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TRUST DEED

THIS TRUST DFED, made this Bthdoy of September ... i e 1973 | beotween
~-STEPHEN_ A, HOFFMAN and GERTRUD HOFFMAN, husband and wife =
..... RN R aR sy, 08 grantor, Willlam Ganong, I | ag trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stertes, as beneficiary;

WITNESSETH:

y ‘ 1

The grantor irrevocably grants, bargains, sells and conveys fo the frustes, in trust, with power of sale, the T o : [ }

property in Klamath County, Oregon, described as: oo N i ) X ) : Lt f ! |
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Lot 21 in Block 8, Tract No. 1079, known as SIXTH ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon,
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Z which said described real property is not currently used for agricultural,
" timber or grazing purposes,

Nmmmmmwwmm’m%@mer with all and singular the appurlenances, tenements, hereditaments,
wees TONls, issues, profits, water rights and other rights, easements or privileges now or horeafter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
ﬂﬁ apparatug, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as walldo-wall carpeting and lino-
3 leum, shades and bullt-in ranges, dishwashers and ather builtin appliances now or herealter installed in or used in connection with the above
dezcribed premises, including all interest thereln which the grantor has or may hereatter acquire, for the purpose of securing performance of
L0

£~ each agrosment of the grantor herein contained and the payment of the sum of TWENTY STX THOUSAND AND NO/100~-~~

L.l
(&_?609_99:_99 ........ ) Dollars, with intorest thereon according to the terms of « promissory nole of even dctszbagsw% payable to the
beneficl or order cmzbsude by the grantor, -x-a?]gcipul and inlerest belng payable in monthly installments of $...£Y: commencing

E— JE e —— 18... any authorized

This trust deed sholl further sceure the bayment of such additional money, default, any bulxmcu[mmuinlng in the reserva account shall be credited to the
it any, as may he loaned herenfter by the benefleiary to the grantor or others Indebtedness, If reserve account for taxes, assessments, Insurance premlums
having an Intercst in the above described ropert* y ba evidenced by a and other charges s not sufficient at any time for the payment of such charges
noto or notes. If the Indebtedness secured b this trust deed 13 evidenced by a8 they hecome due, the grantor shall pay the deflcit to the beneficlary upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and It not pald within ten days after such demand, the beneficlary
any of snid notes or part of any payment on one note and part on another, mn{ at its option add the nmount of such deficit to the princlpal of the
as the beneticlary may elect. obligation sccured hereby,

The grantor hereby covenants to and with the trustee and the beneflclary . Should the grantor fall to lieep any of the foregoing covenants, then th
hercin that tho sald premises and property conveyed Dy this trust deed are beneficinry may at Its option carry out the same, and all its expenditures there.
tree and clear of nll encumbrances an that the “grantor will and his heirs, for shall draw’ interest at the rute speeltied In the note, shall be repayable by
8 ol dm} shall warrant and defend his said titlo therets  the grantor on demand and shall be secured b i 3t deed. In
against the claims of all persons whomsocver. this conneetlon, the beneficlary shall have the r] ght I’ {8 dlscretion to complete
any Improvements made on safd premises and also o make such repairs to sald
The grantor covenants and agrees o pay sald note according to the terms property as In its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges lovied againat
suld property; to keep eald property free from nll encumbrances having pre- The geantor further agreea to comply with al] Inws, ordinances, regulations,
cedence over thls trust deed; to complete all buildings In course of constructlon covenants, conditions and restrictions alfecting said property; to ruy all costw,
or hereafter constructed on sajd (.)rcmlscs within six months from the date fees nnd expenses of this trust, including the cost of title senrch, as well as
hercof or the date construction Is hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connectio
promptly and in good workmanlike manner any building or Improvement on his obligation, and trustee's and attorney’s fees actuall
said property which may be damaged or destroyed an, p(:iy, when due, all roceeding purporting to affect the secur.
costs Ineurred therefor; to allow beneficlary to Inspect sal property at all the beneficiary ‘or trustee; und to pay all
times during construction; to replace nnr work or materials unsatisfactory to penses, Including cost of evidence of title and attorney’s feca in o
beneliciary within fifteen days after written notlce from beneficlary of such rensonable sum to be fixed by the court, in any such nction or proceeding In
fact: not to remove or destroy nnK building or improvements now of hereafter  which the beneficiary or trusteo may appear and In any sult brought by bene.
constructed on said premises; to cep ail buildings and Improvements now or ficlary to foreclose this deed, and all sald sums shall he secured by this trust
horeafter crected upon sald property in good repair and to commit or suffer deed,
no waste of sald premlses; to keep all bulldings, property and Improvements
aow or hereafter crected on sald premises contlnuously Insured against loss The benefictary will turnish to the grantor on written request therefor an
by fire or such other hazards ns the beneficiary may from time to time require,  annual statement of mccount hut shall not be obligated or required to furnish
In & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, tn a pany or ptable to the bene.
ficlary, and to deliver the original policy of insurance (n correct form and with It Is mutually agreed that:
spproved losnd pnya&lc clnualu in ltuvor 1'ofht.hle bencpchary bnttnfcihlcd umg lwl!.ht 1
e . at Jo .
ﬂﬁg‘e’:%,‘g:l }',ﬂ'g:. wch;m:r cncl“,l,]ﬂn%n:; Ogu:,','i“ o ‘Q""Cyenoef ﬁ,{‘{,{m"cc_ bt :In(hu; %Iécur)lght of eminent dontmhil olrt condemnation, the blcne lcl(!,s a;mll have
#ald policy of insurance 1s not so tendered, the beneficia may in ita own ic righ Smmence, prosecute in lts own name, uppear in or dofen any ac.
dncrorion obtatn Inauranco for the benefit of the benenclng. which Insurance  tion or l?mcocdlngs. 3T L0, make any compromise or'scttlement In connectlon with

In the event that any portion or all of snid property shall ba taken

. ol Ly such taking and, it [t so elects, to require that all or any portlon of the money's
;m'[‘]’"té% non-cancellable by the grantor during the full term "of the policy thus payable ns compensation for stich taking, which are In exccas of the amount ¥c-
. - quired to é)uy all r Ll ats i and att y's fees fly paid
ordlncunl-;.-dhly tlhte ﬂmtnmr In such proceedings, aJmIl l[;e pald to the’ bz{nglclnry
. . . . . and applied by tst upon any r costs nn and attorney's
Exh lblt A 1is attached hereto and 18 hereby fecs necessarily paid or Incurred ':I' the beneficlary In such proceedings, and the
, . balance applied upon the indchte ness secured herchy; and the grantor agrees,
lncorporated and made prart of this trust at fta own expense, to take such actions and excaute sugh Instruments as shall
3 . be “ 'y In ob g sucl ptly upon the bencliclary's
deed as if fully set forth herein, . request.
. 2. At any time and from time to time u))on written reguest of the bene.
: ficiary, puyment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without eftecting the
Habllity of any person for the payment of the Indebtedness, the trustec may (a)
consent to the making of any map or Plnr. of said property; (b) Joln In granting
any easement or creating and reatrictlon thereon, (c) joln In nni subordination
or other agreement nffecting thls deed or the Hen ar charge hereof; (d) reconvey,
.- without wugru(r]:ty, nlxgl (?r t\nyh part of the property. 'l‘hel rnntenlln m[a'y reconvey.
charach el o St Y S Snd e, Sttt o ster e ey e el o ervon Sl Gl S S
the snne begin to bear interest ang alo piy premlums on all Insurames :‘r‘l'xiﬂlfl:lénggsmthcrcnf. Trustee's fees for any of the services fo this paragraph
olicies upon sald property, such payments are to he made through the Lene. g
Flclnry, as aforesald, The grantor hereby authorizes the beneficiary to pay 3. As additlonal security, grantor hereby assigns to beneflclary durlug the
nnly and all taxes, assessments and other charges levied or fmposed ngalnst  continuance of these trusts all ‘rents, issucs, royaliles and profits of the
said property In the amounts as shown by the atatements thereof furnished perty aftected h¥ this deed and of any personni property located thereon,
by the collector of such taxes, nssessments or other charges, and to grantor shall defn

pay the ult In the payment of any Indebtedness secured herehy or in
Insuranco premlums !n the amounts shown on the statements aubmitied by the performance of any agreement hereunder, grantor shail have the right to onl.
tho Insurance carrlers or their representatives, and 2 - lect all such rents, fssues, royalties and profits eamed prior to defnu%t as they
. “the= or withdraw the sums which may be required from become due and payable, Upon any default by the grantor hereunder, the beng.
he reserve nccount, If any, established for that purpose. “The grantor ngrees ticiary may nt any time wi by agent or by a re.
In no event to hold the beneficiary responsible for faflure to have any insur-  eofver to he appointed by ‘a court, and without vegard to the adequacy of any
ance writlen or for any loss or damage xrowln% out of & defect In any In-  yocurlty for the Indehtedness hereby secured, enter upon and take posseasion of
surance policy, and the beneflclary herebiy I8 authorlzed, in the event of any  gald property, or any, part thereof, "in its own name sue for or otherwiss collect
loss, to compromiso and scttie with any nsurance company and to ?DB’ a1y the rents, lasues and proflts, Including those past due and unpald, and apply
such insurance receipts upon the obligatione sccured by Chis trust deed. In the same, less costs and expenses of operation and collectlon, including roason.
computing the amount of the [ndehtedness for payment and satlafaction In  abie ntto)

rney's fees, upon any Indebtedness secured hereb and Tt or
full ‘or upon sale or other acquisition of the property by the beneflciary after as the beneflclary ,'my det,m};ﬂne,e 4 o such order
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¢, The entoring upon and ml:{ posseaslon of aa{d property, the sollection  nouncoment &b the time flzed by the precading postponmaent. The tevstes shall
of such rente, Issuse and profits or the prooseds of flre and other tnauranoe bl deliver to the purchibecr bis deed 1o forma &a required by law, ovaveplag the R}-
{cles or oamr»wuuon or awards for any takiog or dsmnsge of the property, and perty a0 gold, but without any covensnt or uurnutg; oxpreas oF dmpliod. ]
the applicstion or relsase thereof, as aloresaid, ahall not cure or waive a0y de-  reciials {u the deed cf any mettors or fects shell wonoluslve paoed of the
fault ‘or notice of default hareundsr or invalldate any &3t done pursuent to  fruthfulsess thereof, Any person, exciuding tho trustes but lacluding the greeéor
such aotice, and the beaefictary, may purchase st the sale,

8. The grautor shall notify beneficlary !n writing of sny sale or ocon- 9. Whes the Trusteo sells pursuant to tho powers provided herelu, the
tract for sale of the above described property and furmish beveticlary on & trustee ehel urpli'l the proceods of tho trustes’s sale as follows: {1) To
form lugﬁgcd it with such personal information ouueernlng the purchaser nx  the expenses of the sale Including the compensation of the trusies, sad &
would ordlnsrily be required of a new foan spplicrut and ahall pay benstislary  ressonsble charge by the sttoraoy, (2) To the obligation secured by the
a servioe charge, trust deod,  (3) To alf persons having recorded liens subsoguent to the
iutercats of the trustee In the trust dosd os thelr interests sppeur fo the
8. Time is of the casence of this Instrument and upon dofault by the  order of thelr priorlly. (4) The surplus, If wny, to the gramtor of Lhe truat
graetor In paywent of eny Indebtedness secured herubf or In performance of auy  deed or to hls successor o interest entitied {o such surplus. S 4
agreement hercunder, the beneflclary mey doclare all sums ascured hereby im- B PN 2 R TS Y S, Aoy |
medlately due and Pnynble by delivery to the trustee of written notice of default 10. For any reason pormitted by law, the beneficlary may from time to ! B AT m W ciadant okl
sod electlon to well the trust property, which notice trustee shall cause to be  ilme appoint & successor or auccessors to any trustes named hereto, or to any : .
duly filed for record. Upon dellvery of anid notice of default sud election to seil, truste ted hersunder, Upon such sppolntment and without con-
the boneticlary ahall depostt with tha trustee thls trust deed and all promlssory  veyaunce to the successor trustee, the latter shall be veated with all titls, powers
notes and 4 6 evid ditures secured hereby, whereupon the  &nd dutles conferred upon any trusteo hereln named or appointed hereunder, Bach
trusteen shall #ix the time and place of sale and glve uotice thereof s then  guch appolntment and substifution shali be mads by written Instrument executed
required by law, by the beneficiary, contaluing reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or revorder of the
7. After default and any time prior to five days before the date set county or countles fn which the property is situated, shall be conclusive proo? of
by the Trustec for the Truatec's sale, the grantor or other person 80 proper appointment of the successor truste., i
riviieged may pay the entire awount then due under thia trust deed and : 4
he obligations sccured thereby (including coste sn es actually incurred 11, Trustee accepts this trust when this deed, duly executed and ncknow. ) . !
in enforcing the terms of the obligation end trustee’s and attorney’s foes  ledged {s made a public record, as rmvldcd by law, The trustee is not obligated ‘ }
11
/
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not excecding §50.00 cach). other thun such portion of the princlpal a8 would to notify any party hereto of pending salo under any other dead of trust or of
not then be due had no default oceurred and thereby cure the default. any action or proceeding In which the grantor, heneficlary or trustee shall be &

party unless such actlon or proceedlng is brought by the trustee, i

{ sale, th 12, This deed applles to, inures to the benefit of, and binds ali partier : . . HE ‘ﬁ n .&_ i
n gaid notice  hereto, thelr helrs, legatees devisees, adwmink 8, 8, and PRI DTSR PN SRS, Monstd
le ‘or in separste parcels, and in such order as he may de- assigns, The term ‘“‘beneficiary” shall mean the holder snd owner, Including i
termine, at public auction to ths highest bidder tor cnsh, In lawful mouey of the pledgee, of the noto secured herehy, whether or not named as a beneticinry
United States, payable at the time of. saie. Trustee ma postpone sale of all or erein, In construing this deed and whenever the context so requires, the mus.

an{ portion of sald proparty by public announcement al such time nud place of culine gender Includes the feminine and/or neuter, and the singular number {n.
saie and from time to time thereafter may postpone the sgle by publlo an-  ciudes the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

¥ %‘?OLM . %%(SE&)
%ﬂw ol e hh vt (SEAL)
STATE OF OREGON y

f / /
County of

THIS 1S TE)QC[%'HFY that on this. o day of Se-ptember 19, 75 before me, the undersigned, a
Notary Public in end for sald county and state, personclly appeared the within named
STEPHEN A, HOFFMAN and GERTRUDE J. HOFFMAN, husband and wife

to me. personally hjév.vn to be the identical individualS . named in and who executed the foregoing Instrument and acknowledged to me that
theXT.axeéntedl,i}ié ‘same freely and volumtarily for the uses and purposes therein expressed.

,: - IN"TESTIMONY. WPiEREOF. I have hereunto set my hand and afiixed my notarlal seal the day and year ‘Ia?b?ve written.
L1
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Notary Publié for OF

My commission expl(‘gi . X3 '7 ?

83,

County of Klamath

Loan No. STATE OF OREGON} i

TRUST DEED

I certify that the within instrumgxf}t1

was received for record on the L&
day ofSeptenber 1905

(DON'T USE ThIs af .Qé o'clock .P..M., and recorded
75

SPACE: RESERVED
FOR RECORDING in book. .. .f2 .. . on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

F IR?%}E?\IDE\};‘I;LOCSI?\T{%(I\DIEITS & osees ﬁ\il\’étéless my hand and seal of County
L affixed.
Beneficlary

¥im, D, Milne

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Fao $0,00

That for the purpose of providing regulsrly €for the prompt payment of all texes, assessmenta, and
governmental charges levied or assessed against the above described property and insurance pre-
miums while the indebtedness sccured hereby is in excess of 807 of the lesser of the original
purchase price paid by the grantor at the time the loan was made or the beneficiary's original
appraisal value of the property at the time the loan was made, grantor will pay to the beneficiary
in addition to the monthly payments of principal and interest payable under the terms of the note
or obligation secured hereby on the date installments on principal and interest are payable an {
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respect to § .
said property within each succeeding 12 months and also 1/36 of the insurance premium payable with/|
regpect to eaid property within each succeeding three years while this Trust Deed is in effect as
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor interest on said
amounts at & rate not less than the highest rate authorized to be paid by banks on their open pags4
book accounts minus 3/4 of 1%. 1If such rate is less than 4%, the rate of interest paid shall be
4%. Interest shall be computed on the 8verage monthly balance in the account and shall be paid
quarterly to the grantor by crediting to the escrow account the amount of the interest due.




