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THE MORTGAGOR" ™12

ROBERT J, POTUCEK and CAROL J. POTUCEK, hugband and wife

hereby mortgage to FlRS’I:_FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lots 21, 22 and 23 in Block 14 of ST. FRANCIS PARK, Klamath
County, Oregon,

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

EIGHT THOQUSAND. EIVE._HUNDRED. AN NO/ 1O = = = e s e e o o e e o
Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 76.50 . on _or before
the. 10th. day.of. each. calander. menth

commencing OCtOber 10

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. lg the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldings now o} hereaiter erocted on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgages may direct, in an amount nolc{ess than the face of this moﬂgua:;,
with loss payable first 1o the mortgagee to the full amount of said Indebtodness and then to the morigagor; all policies to be held by the
mortgagee. The morigagor heroby assigns to the morlgagee all right in all policies of insurunce carried upon sald propert and In case of
‘oss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to sottle and adjust such loss or damage
end apply the proceeds, or so much thereof as may be necessary, in payment of sald Indebtedness. In tho event of foreclosure all right
of lﬁ.:ie mertgegor in all policies then in force shall pass to the morigagec thereby giving said mortgagee the right to assign and transfer said
policles.

The mortgagor further covenants that the hultding or bulldings now on or hereafter erected upon said premises shall be kept in good repair, not altered, cxtended,
removed or demolished without the written consent of the morlpngee, and to complete ull buildings fu course of constructlon or hereufter constructed thereon within six
wmonths from the date hereof or the date constructlon is hereafter commenced. The mortpagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed agalnst said premises, or upon this mortgage or the note and-or the indebtedness which It secures or any transactlons in connectlon therewith or any other
lien which may be adindged to be prior to the 1len of this mortgnge or which becomes n prior len hy operation of law; and to pay premiums on any e insurance polley
which may be assigned as further security to mortgagee; that for the purpose of prosiding regularly for the prompt psyment of all taxes, assessments and governmental
charger lovied or assessed agalnst the mortgaged property and insurance premlums while any part of the indebtedness secured hercby semains unpatd, mortgagor will
puy to the mortgagee on the dute installments on prineipal and interest are payithle an amount equal to 1/12 of suld yenrly charges. No interest shall be pald mor-
tgagor o sald anount, and safd amounts are herchy pledged to mortgagee us additional security fur the payment of this mortgage and the note herey  secured.

Shoutd the mortgagor fall to keep any of the foregoing covenants, then the mortgagee may perform them, withaut walving any other right or remedy hereln given for
any sueh breach: and all expenditures in that behudf shall be secured by this mortgage and shall bear interest in accordance with the terms of a ertain promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the payment of any installmont of said debt, or of a breach of emy of the covenants herein or contained in the
gpplication for loan executed by the mortgagor, then the entire debt hereby secured shall, at the morigagea's option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgages a reasonablo sum as attorneys fees in cny sult which the mortgages defends or prosecutes to
protect the llen hereof or to foraclose this morlgage; and shall pay_the costs and disbursements allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be Included in the decree of foreclosure. Upon bringing
action to foreclose this mortgaga or at any time while such p ding is di ] without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the Income, rents and profits therefrom.

The morigagor consents to a personal deficlency judgment for any past of tho debt hereby socured which shall not be pald by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and {n tho masculine shall Include the feminine and
nonter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon ali successors in interest of each of the mortgagors, and each
shall fnure to the bonefit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this 5 p Se.dgt.. eveannglanearenas 1975

STATE OF OREGON | 4
County of Klamath

THIS CERTIFIES, that on _this /! day of Septenber
A. D, 19....1.5., belore ma,llha undersigned, a Notary Public for sald state personally appeared the within named

ROBERT J. POTUCEK and CAROL J. POTUCEK, husband and wife

i

everen,

fo mo known t Nso thalidentical pe'ricnms described in and who oxecuted the within instrument and acknowledged to m that ..Eb.,g....
sxocuted the :gn(a fresly and veluntarily for the purpcses therein oxprossed. 9 ° y

IN TmONY ‘&E{EREOF,;l h&vp__horaunlo set my hand and officlal -9/ the day unw law.
St ' R ' A y 'y ¢

Not Public for ths State of Oragon
\ Residing at Klamath Falls, Omon.m

My commigsion expires: \51/ ¢~ 79
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