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TRUST DEED

THIS TRUST DEED, made this 5th.. day of . September . R
JOHN W, BELLSMITH AND MARY L. BELLSMITH, Husband and Wife

., as qrantor, Williem Ganong,

WITNESSETH:

., 18 .75 , between

Jr . as trustee, and

« [FIRST FEDERAL SAVINGS AND LOAN KESOEIATION of Klamath Falls, Oregon, a corporation organized and
~ lexisting under the laws of the United Stades, as beneficlary; ‘

vor 15 rage 10562

The grantor irrevocably grants,
property in Klamath County, Oregon,

Township 39 South, Rang
Beginning at a point which

hargains, sells and conveys to the trustee,
described as:h tract of land in the SWiNWi

e 9 East of the Willamette
is East 669.9 feet along the center section line from

in trust, with power of sale, the
i of Section

Meridian, described as follows:

14 & 15,

the iron pin which marks the quarte
Township 39 South,
along the center section line of said Section 14,
pin; thence North 12°00' East a distance of 470.25 feet to an iron pin; which is

r section corner common to Sections

Range 9 East of the Willamette Meridian; thence continuing East
a distance of 50 feet to an iron

the true point of beginning of this description,

erly corner of that certain parcel of land deeded to
353; thence South 37° 18' East along the Southwesterly

to an iron pin;

by deed Volume 242 at Page
line of South Etna Street, 82.36 feet

184.7 feet to an iron pin on the Westerly b
A-3-D; thence Northwesterly along the Westerly
ance of 85.12 feet to an iron pin which marks the s
parcel of land deeded to Vernon G. & Clara C. Howard by De

James F.

thence North 49°30' East
oundary line of the U.S.R.S. lateral
line of said A-3-D lateral a dist-

thencg, SoHtha48" 0 ¥e5Ea*dhal Eﬁsger%grisoﬁolaeaﬁfrgﬁtibeugsaefseisargéuli%ﬁ,i.a&%ng

i a )¢} ]
timbeg, Ok 352 EANR AR R
tents, lssues, profits, water rights and other ‘rights,
taining to the above described premises, and all plumbing,
apparatus, equipment and fixtures, together with all awnings,
leum, shades and builtin ranges,
doscribed promises, including all

each agreement of the grantor herein contained and the payment of the sum of TWENT

& together with all and singular the appur
ecsements ot privileges now or horeafter belonging to,
lighting, heating, ventilating, air-conditioning,
vanetlan blinds, flocr covering in place such as wallto-wall carpeting and lino-
dlshwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
interest thereln which the grantor has or may hereafter

111COS. te h 34 ts,

derlved from or In anywise apper-
refrigerating, watering and irmrigation

acquire, for the purpose of securing porformance of

v SEVEN THOUSAND FOUR /HUNDRED
FIPTY BND RO/ L00=ww~

($2:l';450_400,) Dollars, with interest thereon according to the terms of a promissory note of even dcn? gﬁevgb payable io the
11 ts of $ k) corr ing

nefich or and made by the grantor, cipal and interest being: pa ablo
afiapLy oY ¥ the granior iy pe¥

This trust deed shall further securo the payment of such additlonal money,
{t any, as may be loaned hereafter by the beneficlary to the grantor or others
as may be evidenced by 4
trust deed 1s evidenced by

having an interest in the above described ropcrltﬁ'.
3

1.7 noto or motes. 1f the indcbtedness secured by ¢l

—— more than one note, the beneflciary may cre it payments recelved by it upon

< any of said potes or part of any payment on one note and part on another,
as the beneficiary may elect.

Y

free and clear of all encumbrances and that the
executors and sdministrators shall werrant and
against the claims of all persons whotnsoever,

s

The grantor covenants and agrees to pay anid note according to the terms
assessments and other charges levied against
free trom all encumbrances having pre-
cedence over this truss deed; to complete all bufldings in course of construction
remlses within six months from the date
ereafter commenced; to repalr and restorc
or improvement on
pay, when due, all
property at all
or materials unsatisfactory to
from beneficiary of such
tact; not to rcmove or destroy nnK bulldln;i’ or fmprovements now or hereafter
{1 uildings and improvements now or

hereafter erected upon safd pro?(erty in good repair and to commit or suffer
eep all buildings, pxopert¥ and improvements

nsurcd against loss

time to titne require,

thereo? and, when due, all taxes,
snid property; to keep said property

or hercafter constructed oa eaid
hercof or the date construction fs
promptly and {n good workmanlike manner any bulldin
sajd property which may be damaged or destroyed an
coats fncurrcd therefor: to allow - beneficiary to inspect sal
times during construction; to replace any wor
benefielary within fifteen days after written notlee

15 SEF 12

constructed on sald premises; to keep all
no waste of sald premises; to
gow or hereafter erected on sald premises continuously
by flre or such other hazards ns the beneficlary may from

& sum not less than the original principai sum of the note or ohlig:
in a company or

n
gecured by thls trust deed,
original poiley of

ficiary, and to dellver the
approved loss payable cisuse in favor o
romium pald, to the princlpal piace
fteen dave :

aald policy o

discretion obiain Insurance
shall be non-canceliahle by
ohtained.

not 10 5
for the bene(lt of the beneficinry,

pxhibit A is attached hereto and
is hereby incorporated and made

part of this Trust Deed as if
fully set forth herein.

While the grantor (s to
chargen levled or nssessed agalnat sald property, or
the same begln to bear Interest and also to pay premiums on all
olicies upon said property,

Flclnry, as aforesald,

any and all taxes, nssessments and
sofd property In the amounts ns shown
hy the collector of such taxes, assessments or other charges, and
insvrance premiums in the amounts shown on

other charges

The grantor hereby covenanta to and with the trustee and the beneficlary
hereln that tho said premises and property conveyed Dy this trust deed .are
grantor will and his heirs,
defend his aaid title thercto

companles acceptable to the hene-
{nsurance in correct form and with
t the beneficlary attached and with
of business of the heneficiary at least
ror to the effective date of nn% such polly of insurance.

1] dered, the b fclary may in its owm
which insurance
the grantor durlng the full term of the policy thus

pay any and all taxes, aspessments and other
any part thereof, before
Insurance
such payments are to be made through the bene-
The grantor hereby nuthorizes the beneficiary to

levied or imposed against
by the statementa thereof furnished

pay the
the statements submitted by

the insurance carriers or thelt r tatives, a
he reserve account, If any, established for that purpose.
in no event to hold the beneficlar,

anco written or for any loss or

los, to compromise and settle Wl
such insurance receipts u})on the oblightfons secured by this trust
computing the amount o the indebtedness

7 I 12

to withdraw the sums which may be required from
The grantor ugrees
responsible for fallure to have any {nsur.
amage growing out of a defect In any in.
surance pollcy, and the bene!iclnr{ hereby la authorized, In the event of any
Ith any Insurance company and to alrpl any  the rents, lasuca

eed, In  the same, less costs

for payment and satisfaction in

full or upon sale or other acquisition of the property by the beneficlary after

This Trust Deed is beilng re-recorded td

in monthly i
any a2uthorized

detault, any balsncefremnining in the reserve account shall he credited to the
indebtedness. If reservi unt for taxes, t

and other charges is not sufficient at any time for the payment of such charges
as they become duc, the grantor shall pay the defleit to the beneficiary upon
demand, and if not pald within ten days after such demand, the beneficiary
may at its option add the amount of such defielt to the principal of the
obligation sccured hereby.

Should the grantor fail to Leep nnF of the foregoing covenants, then the
beneficiary may at is option earry out the same, and all its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on snid premises and glso to make such_repalrs ‘o snid
property as In its sole diseretion it may deem necessary or advisable,

The grantor further agrees to comply with ni] taws, ordinances, regulntions,
covenants, conditlons and restrictions affeeting sald properiy: to ;my all costs,
fees nnd expenscs of this trust, Including tlie cost of title search, as well as
the other costs and cxpenses of the trustee incurred In connection with or
in enforcing this ohligation, and trustee’s and attorney's fees actually incurred;
to nppear in and defend any action or proceeding purporting to affect the secur.
ity hercof or the rights or powers of the bencficiary or trustee: and to pay all
costs and expeuses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be flxed by the court, in any such action or proceeding in
which the beneficiary or trusteo may appear an in any sult brought by bene.
{’Iclnlry to forcclose thls decd, and all sald sums shall he secured by this trust
deedd,

the grantor on

The hencticlaty will furnlsh to the grantor on written request therefor nn
annual statement of account but shall not be obligated or required to furnish
any further statements of account,

1t ls mutually agreed that:

1. In the event that any portlon or all ot snld property shail bo teken
under the right of cmf domaln or the beneflclary shall have
the right to commence, prosccute in its own name, appear in or defend any ac.
tion or procecdlngs, oF to make any compromisc or settiement (n connectlon with
such taking and, if It 80 ejects, to require that all or any pertion of the money's
payable ns compensation for such taking, which nre in excass of the amount re-
quired to pay sll reasonable costs, expenses and attorney's f2es necessarily pald
or Incurred by the grantor in such proceedings, shall be pald to the beneflelary
and applied by it flrst upon any r ble costs and exp and attorney's
foes necussarily paid or incurred l:,v the heneficiary In such proceedings, and the
halance applicd upon the indchtedness secure hereby; and the grantor agrees,
at Ita own expense, to take such actions and exccute such Instruments as shall
be ncctcnnnry In obtaining such compensation, promptly upon the beneticlary’s
request. -

2, At any time and from tine to time u;mn written request of the bene.
flciary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full reconvey , for ton), without affecting the
lInhIlIL{ of any person for the payment ‘of the indebtedness, the trustee may (8)
consent, to the making of any map or rhﬂ. of eald property; (b) joln in granting
sny easement or crenting and restriction thercon, (c) join in any subordination
or other agreement affecting this deed or the llen or _charge hercof; (d) reconvey, -
without warranty, all cr any part of the property. The geantee in any reconvey.
ance may be deserlbed ns the “person or persons legally entitled thereto” and
the recitals therein of nny matters or tacts shall he conclusive proof of the
t;u“x!‘\,lln;;soothurmt. Trustee's fees for any of the services in this paragraph
shall be 85.00.

3. As ndditional security, geantor herehy nuslfmn to heneficlary during the
contlnuance of these trusta all tents, lssucs, royal ties and profita of the_ pro.
perty nifected hy this decd and of any personal property located thereon. IP
grantor shall delauit In the payment of any indebtedness securcd herchy or in
the performance of any agreement hereunder, %mnwr shall have the right to col:
lect nil such rents, {ssues, royalties and protits earned prior to default s they
beenme due and payable, Upon any default by the grantor hereunder, the bene-
ticiary may at any time without notice, either in person, h{ agent or by & ro
celver to he_appolnted by n court, nm{ without regard to the adequacy of any
soenirity for the indehtedness hereby gecured, enter upon and take posscsslon of
spid properiy, or any purt thercof, in its own name sue for or otherwise collect

and profits, Including those past duc and unpald, and apply
and expenses of operation and collection, Inciuding reason.
atle attorney'a fees, upon any Indebtedness secured hereby, and in such order
as the heneliclary may determine.

correct legal description.

14,

which point is along the most East-
and Winifred Stilwell

outheast corner of that certain
ed Volume 257, Page 229:
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st BRI ! H T e s o raey T LA
b ‘r 10563 S o T A S
; *SAVE AHD LXCEPT that portion conveyea to Klamath County for Lioad Purpcses by — ) : P ,
' peed recorded Hovember 21, 1972, in Voluwe (172, page 13505, picrofilm recoras \ e . ‘
. of Klamath County, Oregon. P ’ t'_‘,« 1 " | : !
of snch reutsHerad LD S, LA PonSole o Aead BEOBUILY norancs boy  Culiver o Lin A HAGEE L dood 1o o o TRQLIL UF A comvesIog e - SRR SRS S . F it

foies or componation or awards for l.ll¥ taking or damsge of the propesty, aad perty so sold, but without any covensant or vnrruncg. oxprogs or itapiied.
the application or release thereof, as sloressid, shall not cure or walve any de. recitals fu the dead of poy raatters or facts shail be connlusive proot of the
fuujt or uolfce of defsult hecutder or luvalldste any aot done pursuant o truthfuiness theroof. Any person, excluding the trustee but lucludiog the grastor

f

such Dotice, and the beneficiary, may purchase at the asle. Ve "
‘ . The grantor aball notily bLeneficlary la writlug of any asale or ovn- 9. When the Trustee aclls pusrsuant to the powers provided hercin, the i “ s proesa i i e T
i tract for sale of the abuve described rupzrt,y and furnlsh beneflclary on a  trustee ehall .FFI the prou-ndapol the trusiee's aale na foiiown: (1) To I e . \"‘i“ A ".?‘”‘\f*”\'f""}‘ Rl
the eale jncluding the oompensatfon of the trustes, and » ] W ' S

form suppllod it with such personal information conmvrnln? the purchaser ae  thie expenses o
i . would ordinarily be required of a mew loas applicant and shall pay beaeflddary  reasonable churge by the wttoraey, () To the obligation secured by the
. . . & service charge. trusi deed, ¢:§ Fo all persons having recorded Henn subsequent to the
interents of the trustee in the trust deed ar thelr joterests appesr In the
8. Time I8 of the eascnce of thie Instrumient and upon defsult by the  order of their priority. (4) The surplus, If any, to the grantor of the trust

. grantor o pernient of sny ladeutedness secured hun-hr or In pertormalice of any deed ov to his surcessor In Interest entitled such  surplun,

i agreement hereunder, the benefictary may declare all suins secured hereby im-

. mediately due and {»anhle by delivery o tho trustee of written notlce of default 10, For auy reasou permitted by law, the beaeliclary may from time to
«{ and clectlon to sell the (rust property, which notico trustee shall causs to be  thme appolnt o successor or successors to suy trustee named hereln, or to any

duly filed for rocord, Upon delivery of srid notice of default end clection to scll, successor trustee sppolated hereunder. Upon such appoiutment and without con.
the beneficlary shall deposit with the truateo thls trust docd and all promiesory  veysnce to the successor trustie, the latter sholl be vested with w1l title, powers
notes and documents ovidencing expenditures sccured hereby, whercupon the and duties conferred upon any trustec herein named or appointed hereunder, Each
trustees shall fIx the tline and place of sazie and glve notice thereof as then such appointment and substifution sirall be made by wrilten Instrument executed
g requlred by law, by the bLeneficiary, contalning refercnce to this trust deed and its place of
Nad record, which, when recorded {n the office of the county clerk or recorder of the
s ’ 7. After default aud sny time prior to five days before the date set county or vounties {n which the property Is situated, shin)l be cunclusive proof of
. B by the Trustee for the Trastee's sule, the grantor or other person 8o proper appointment of the successor trustee,
o K . i frlvilr ed may pay the entire sinount then duo under this trust deed and

¥ Le obligations secured nmrrh{ (I costa and exp actually ineurred 11, Trustee accepts this trust when this deed, duly executed and ncknow.
.. B : : N in enforcing the terms of the obligation and trustec's and attorney’s fees jedged is made a public record, as provided by law, The trustee is not obligsted
- EE A not excecding 850.00 each) other than such portion of the principal as would to notity any party hereto of pending sale under any other deed of trust or of
not then Le due had no default occurred and thereby cure the default. any actfon or proceeding in which the grantor, heneflclary or trustee shall be a
P 3 purty tnlres such netion or proceeding §s brought by the trustee,
o . A 8, After the lapsc of such thine as may then be required by taw following

This decd applies to, inures to the Lenefit of, and hinds sl parties

e

the recordation of sald notlce of default and giving of said notice of sale, the

. i trustee shall sell said property at the tline and place fixed by him Ia sald sotice theiv heirs, legatees devisces, administrators, exccutars, successore and
\ - ¥ of sale, cither a5 & wholo or in lernrlte parcels, and {o such order as he may de. The teon ‘beneficlary”™ shall mean the holder and owaer, including
i termlue, at public auction to tha highest bldder for cash, In lawful money of the Redgee, o the: uote secured herghy, whether or uot nemed as a beneticlary

United States, pl(lbla at the time of. aale, Trustee may postpone sale of all or herein, In construing this deed and whenever the context so requires, the mus.
any portion of ud property by public spnouncement at such time and place of culine gender fncludes the feminine and/or neuter, and the singular number o.

sale and from tinie to time thereafter may posiponc the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Al - 7 .. .
77 A S
/// fitsg. 2 Dl s, (.z,,(/ . (SEAL)
STATE OF OREGON [ .
County of Klamath B e - ..
LA R
THIS IS TO CERTIFY that on this... day of September 19 75 bofore me, the undersigned, a o (e

Notary Public in’ and for said county and state, personally appeared the within named —

~JOHN W.:BELLSMITH AND MARY L. BELLSMITH, Husband and Wife S E

to mi;.-pb:monally k'nq"v.m, 1o be the identical individualS.. named in and who executed the foregoing Instrument and acknowledged to me that % ; -

they. “p¥ecuted the “same freely and voluntarily for the uses and purposes therein expressed. ]
: & :-IN\TB’UMEDNY' WHEREOF, 1 have hereunto set my hand and difixed my not /sZcxl the doy and yeag last above written. }
; g W s ¢ ?‘/// e

J
RN otary Public for Oregon i,
T My commission expires: 1.1 -12-78 e

STATE OF OREGON |
Cowpty of Klamath | *%

(DON'T USE THIS

BPACE; RESERVED .
FOR RECORDING in book . ... Keorr o -ON PAYE e
Grantor © LABEL IN COUN. Record of Mori§agsds of said County.
TO ) TIES WHERE N\ . !
FIRST FEDERAL SAVINGS & _ UsEn:)
LOAN ASSOCIATION affixed.
. Beneficiary ) '

Alter Recording Return To:® .
FIRST FEDERAL SAVINGS
540 Main St. ) )

Klamath Falls, Oregon _ By

REQUEST FOR FULL RECONVEYANCE
To be ;uod cnly wheon obligations hove bosn pald.

TO: Willlam Ganong.....e-—.-

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust doed. All sums secured by said trust deed
have been fully paid and satlsfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are dellvered to you herewlth together with said
trust deed) and to reconvey, without warranty, io the pariles designatod by the terms of sald trust deed the estate now held by you under the

scome.

First Federal Savings and Loan Association, Beneficiary

by.




EXHIBIT A

That for the purpos
prompt payment of all taxes,
mental charges levied or assesse
described property an
indebtedness secured he
the lesser of the original purchase
grantoxr at the time theloan was mad
ciary's original appraisal value of
the time the loan was

peneficiary in additi

e of providing regu
assessments, and govern-

d against the above

d insurance pre
reby is in ex

larly for the

miums while the
cess of 80% of
price paid by the
e or the benefi~
the property at

made, grantor will pay to the
on to the monthly payments of

the terms of the

prineipal and interes

Note or obli
on principal and in
1/12 of the taxes,

and payable with respect

succeeding 12 month

premium payable with
three years whi
d and directed by the beneficiary.

the grantor interest o
the highest rate autho

each succeeding
effect as estimate

ficiary shall pay to
a rate not less than

s and also

t payable under
gation secured hereby on
terest are pa

assessments,
to said proper

respect to sa

the date installments
yable an amount equal to
and other charges due

ty within each
1/36 of the insurance

id property within

ie this Trust Deed is in
Bene-

n said amounts at
rized to be
counts minus 3/4 of

SRR
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AR

paid by panks on their open passbook ac
1¢4. T1f such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average

3d shall be paid quarterly

the account an

editing to the escrow a€ the amount

count

nonthly balance in
to the grantor by cr
of the interest due. vae,

e 24“; Qy/g(/j/d,ﬂxn’.‘:%

STATE QF OREGON; COUNTY OF KLAMATH; ss.
Klamath_County Title

Siled f.gf racord at requort of LB AR e astnme e
thi§ w8 daty Of Sept  ....AD 19.75. ca.z?.scgcio::kp I 16?_
M 75 of"mJ39fE§§99§“,d_,_ nri ”@gﬂ105 ;

duly recorded in Val, et f2
9,00

W D, ML, County e

CATE OF OREGON; COUNTY OF KLAMATH; ss.
_Transamerica Title Co.

:i.led for record at request of .
this ,,_lgﬁhd‘cxy of .September ___A D. 1975 atlt;.oéclockp M., anc
M 75, of __Mortgage . . on Poge_.l_QQOl-,
We D, MKLH(E, Founfy C!cr.\.

¢ o )

Auly récorded in Vol.




