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(This contract should be executed in triplicate, uzkno;v.(‘u;:dgea “by selier and recorded in the déed Tecords]) T
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THIS CONTRACT, Made this .. 1% — — , 19 {2, between
JANET. A, EARLEY. .

s PO OO PV ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. ... Klamath County, State of. . Oregon. ..., to-wit:

Lot 38 and the Westerly 14 feet of Lot 37, together - ' "
with the North % of vacated alley which inured thereto, e ANEEEE S N R G R s R A
ROSELAWN, according to the official plat thereof on IR : . ' | . Lo
file in the office of the County Clerk of Klamath L e ' - 1
County, Oregon, ! o ""

¥

for the sum of. Thirteen Thousand Nine. Hundred.and.no/100 Dollars ($.13,900,00..)
(hereinafter called the purchase price) on account of which SixHundreaFlftvandno/lOO .........

) is paid on the execution hereof (the receipt of which
hereby is acknowledded by the scller), and the remainder to be paid at the times and in amounts as follows,

to-wit: The balance of Thirteen Thousand Two Hundred Fifty Dollars and

no/100 ($13,250,00) payable at $147,00 per month includiag interest at
nine percent (9%) per annum beginning

TEREPTTT

without prepayment penalty

All of said purchase price may be paid at any time;/all delerred balances shall bear interest at the rate of.. .. 9 .....per cent per annum from

date herec’f until paid, interest to be paid monthly ........... and * ;aein::includcd in the mini reg-
ular paymenlaabov crfqui&ed.tTnxcs on said_premises lor the current tax year shullk{)c provatest hoivmen $he purtics Wiesodomao o his «latom paid
Seller ﬁpbuycrawarrsﬂs to n?d tgv}r%nfs wn’j‘ ;;xe gﬁrr g;y:}blggal grrg'pchy !%Criﬁgll]ﬁtl nsacgnt;rdct is

%(A) primarily for buyer’s personal, lamily, houschold or agricultural purposes,

(B) alan e omgaric atimrmin Gouca i by &t 4 B0 B2 B o B %5??1 30" a8
3 keep
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The buyer shall be entitled to possession of said lands on o , and mnyﬁtnir‘?suc %n;;scs&n g%o;Pdghe is nat
in delault under the tcrms of this contract, The buyer agrees th, buildings on said premises, now or herealter erccted,
in good condition and repair and will not suller or permit any waste or strip thercol; that he will keep said premises free from mechanic's and all other
liens and save the seller harmless therelrom and reimburse sefler for all costs and attorney's lees incurred by him in delending against any such liens;
that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawiully
may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, he will insure and
keep insured all buildings now or herealter erected on said premises againat loss or damage by lire (with extended coverage) in an amount not less

i

i

than $ Value .in a p or i isl y to the seller, with loss payable lirst to the seller and then to the buyer
as their respective rests may appear and all policies of insurance to be delivered as soon as insured to the escrow agdent hereinalter named, Now
it the buyer shall fail to pay any such liens, costs, water rents, faxes, or charges or to procure and pay lor such insurance, the seller may do so and
any payment so made shall be added to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without
waiver, however, of any right arising to the seller for buyer's breach ol contract.
‘he seller has exhibited unto the buyer a title insurance policy insuring marketable title in and fo said premises in the seller; seller’s title
has been examined by the buyer and is accepted and approved by him,
Contemporancously herewith, the seller has executed a good and sulficient deed (the lorm of which hereby is approved by the buyer) convey-
ing the above described real estate in lee simple unto the buyer, his heirs and assigns, free and clear of incumbrances as of the date hereof, excepting

the easements, building and other restrictions now ol record, if any, and Feaervat i,QnS. restxiciio 8., ..... righ.ts.—
Qf ayande&seme.ntsOfrecordandt&ioaeolaépaﬁﬁﬁp 0, etgelr-l'wiglnag ex &E’ ‘dpy of this contract
and the title insurance policy mentioned above, in escrow with FirStFederalsaViIlgSaudLQanAs sn. .

weres
escrow agent, with Instructions to deliver said deed, together with the lire and title insurance policies, to the order of the buyer ,his heirs and assigns,
upon the payment ol the purchase price and full compliance by the buyer with the terms of this agreemcnt, The buyer agrees (o pay the balance of
said purchnsaTPrice and the respective installments thereof, promptly at the times provided therelor, to the said escrow agent for the use and benelit
of the seller. The escrow fce ol the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges ol said agent shall be paid

by the

And it is understood and agreed between said parties that time is ol the essence ol this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement herein contained,
then the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bail~
ance of said purchase price with the interest thereon at once due and payable, (3} to withdraw said deed and other documents from escrow andfor
{4) to foreclose this contract by suit in equity, and in any of such cases, all rights and interest created or then cxisting in lavor ol the buyer as
against the scller hereunder shall utterly cease and determine and the right to the possession ol the premises above described and all other rights
acquited by the buyer hereunder thall revert to and revest in said seller without sny act ol re-entry, or any other act of said seller to be perlormed
and without any right ol the buyer of return, reclamation or compensation lor moneys paid on account of the purchase of said praperty as absolutely,
lully and perlectly as il this contract and such payments had ncver been made; and in case ol such delault all payments theretofore made on this
contract are to be retained by and belong to said seller as the adreed and reasonadle tent ol said premises up to the time of such deldult, And the
said sciler, in case of such delazult, shall have the right immediately, or at any time thercalter, to enter upon the land aloresaid, without any process
of law, and take immediate possession theresf, togdether with all the impr and appur thereon or thereto helonging.

he buyer further agrces that failure by the aeller at any time to require performance by the buyer ol any provision hereol shall in no way
atlect his right hereunder to enforce the same, nor shall any waiver by said aseller of any breach of any provision hereof be held to be a waiver ol
any succeeding breach ol any such provision, or as a waiver ol the provision itsell, 13 00 00
The truc and actual consideration paid lor this transler, stated in terms of dollars, is §..4). a2 MM 4 M YOHowever, the actual consideration

consists of or includes other property or value diven or promised which ia T;: -:vo}:];:- consideration (indicate which).®

In case suit is instituted to foreclase this contract or to enforce any provision hereol, the buyer agrees to pay such sum as the trial court
may adjudde reasonable as alforney’'s lees to be allowed plaintill in said suit and if an appeal is taken from any juddment or decree of such trial
court, the buyer lurther promises to pay such sum as the Hate court shall adjudde r ble as intill's attorney's leea on such appeal.

In conatruing this contract, it is understood that the weller or the buyer may be more than one person or a corporation; that il rﬁe conlext so
requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generaily all
gdrammatical changes shall be made, astumed and implied to make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit ol, as the circumatances may require, not only the immediate parties hereto but their re-
spective heirs, tors, admini s in intercst and awsigns an well,

IN WITNESS WHER'EOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of

bﬁ%%,, et )~ .m§iﬂm“.mm.m. .
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———— NOTE: The sentence botwaen the sym.
*IMPORTANT NOTICE: Delste, by lining out, which phrase and whick y {A} or (B) is not applicable, bols @, If not opplicable, should be
It worrenty (A} Iy epplicabls and if the seller is o creditor, at such word is definad in the Truthein-Lending Act and delaled; zes Oregon Ravised Stotutes,
Regulation Z, the selier MUST comply with the Act and Regulation by making required disclosures; for this purpore, Section 93.030. (Nolarial acknowledg-

use Stevens-Nems Form No, 1308 or shnilar unless the contraet will become a first lisn to finance the purchase of a ment on reverse),
dwalling In which avent use Stavens-Ness Form No. 1307 or similor,




