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o TRUST DEED T——— oo ‘ L ‘ N
THIS TRUST DFED, made this 12thday of . September . o 19 75, between . .':4.‘”.,,:.' ‘i_La,ﬂx.,..@, TR O 11 ‘;”“:“‘ i
.. HOWARD C. TOMLIN.and ANN H. TOMLIN..husband and wife ... . . L ]
e ameem et et m e enr £ e e et i e ..., a8 grantor, William Ganong, Jr, , as trustee, and )
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation organized and ’ oo R ————— ot st
existing under the laws of the United States, as beneficiary: ' : N ) i gt - '
WITNESSETH: Co l ! ‘ PR
The grantor irrevocably arants, bargains, sells and conveys to the trusiee, in trust, with power of sale, the T '}:p | Lo | “ ; }‘ e |
property in Klamath County, Oregon, described as: RN oy k oo ‘,'_g"\"’h, o
e o b kil Wiy i
The West 65 feet of Tract 16, and the Fast 10 feet of Tract 47 Ta : B '
of Pleasant Home Tracts, Klamath County, Oregon, according to the -
official plat thereof on file in the Records of Klamath County, Oregon.. T T
G I T

which said described real property is not currently used for agricultural,

timber or grazing purposes

» 800 > § ! &8y, together with all and singular the appur 08, ts, hoeradit t

rents, issues, profits, water rights and other rights, easements or privilages now or hereafler belonging to, derived from or in anywlise apper-
laining to the above described premises, and all plumbling. lighting, heating. ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipmont and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashera and ather bulltdin appliances now or hereafter installed in or used in connection with the above
described premi including all | t therein which the grantor has or may hereafter acquire, for the purpese of securing performance of

FIVE_ HUNDRED AND

each agresment of the grantor herein contained and the payment of the sum of. S BVEN. THOUSAND
6.7..200.0 CIUIIEIEE

) Dollars, with Interest thereon according to the terms oo %rgmissory note of even dale hé;imgb payable to the

beneficlary or order and made by the granter, p?xgipal and interest being payable in monthly installments of §.......A ... commencing
October... 15 19.....L horized
ny authorize
This trust deed shall further sccuro the payment of such additional money, default, any balaneefremaining In the reserve account shall be credited to the
it any, 88 may be loaned hereafter by the beneticlary to the grantor or others  indebtedness, It reserve account for taxes, {nsul i

ance

having an interest in the above described properb{. as may be evidenced by & and other charges Is not sufficient at any time for the payment of such charges
note or notes. If the indcbtedness secured by this trust deed Is evidenced by  as they become duc, the grantor shall pay the detlcit to the beneficlary upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and if not pald within ten days after such demand, the benetlciary
any of said notes or part of any payment on one note and part on another, mnf' at Its option add the amount of such deficit to the princlpal of the
as the beneliciary may elect. obligation secured hereby.

The grantor hereby envenants to and with the trustee and the beneficiary Should the grantor fail to keep uny of the foregolng covenants, then the
herein that tho eaid premises and property’ conveyed Ly this trust deed are heneflciary may at its option carry out the same, and ali {ts expenditures there-
free and clear of all encumbrances and that the “grantor will and his heirs, for shall draw’ Interest at the rafe specified in the note, shall be repeyable by
executors and administrators shall warrant and defend his said title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
againat the claims of all persons whomsoever, this connection, the beneticlary shall have the right in ita discretion to complete
any improvements made on said premises and also to make -such repairs to sald
The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion it mny deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied agajnst
sald property; to keep sald praperty frce from all cncumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction covenanis, conditions and restrictions affecting said property; to pay all costa,
or herenfter constructed on seld premises within six months from the date fees and expenses of this trust, including the cost of iitle search, as well a3
hercof or the date construction is hereafter commenced; to repalr and restore the other costs and cxpenses of the trustee incurred in connection with or
and in good workmanlike manner any building or improvement on in cnforcing this obllgation, and trustee’s and attorney's fees actually jncurred;
safd property which may be damaged or destroyed and pay, when due, all to appenr in and detend any nction or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneflclary to tnspect sal preperty at all ity hereot or the rights or powera of the beneticlary or trustee; and to pay all
times during construction; to repiace nn?y work or materials unsatisfactory to  costs und expenses, including cost of evidence of title and attorney's fees in o
beneflciary within fifteen days after written notice trom beneficiary of such  reasonnble sum to be fixed by the court, In any such action or proceeding In
tact: not to remove or destroy nn;\" buflding or improvements now of herealter which the beneficlary or trustee may appear and in any sult hrought by benes
constructed on snid premises; to keep all buildings and improvements mow or ficiary to foreclose this deed, and all nnYd sums shall he sccured by this trust
horenfter erected upon said property in good repair and to commit or suffer deed,
no wastc of sald premises; to keep all buildings, prupert{ and lmprovements
now or hereafter erected on snid premises continuously Insured against loss The heneficlary will furnish to the grantor on writien tequest therefor an
by tire or sueh other hazards aa the beneficiary may from time to time require,  annunl statement of account but shall not be obllgated or required to furnish

0 a sum not less than the original principal sum of the note or obllgatlon  any further statements of account.
secured by this trust deed, in a or | P to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with It is mutunlly agreed that:

approved loss paynble clause in favor of the benefleinry attached and with
F mium paid, "% "the princlpal place of business of the beneficlary at least 1. In the event that any portion or all of said property shall be taken
?lnecn dnys prior to tRe effective date of nny such policy of insurance. 1If under the rigitt of eminent domain or condemnatfon, the benefleiary shall have
sald policy of {nsurance is not so tendered, the beneficlary may in its own the right to commence, prosecute in Its own name, uppear in or defend any ae.
discretion obtain insurance for the beneflt of the beneficiary, which insurance tion of proceedings, or to make any compromise or settlement In conncction with
shall be non-cancellable by the grantor during the full term of the polley thus  such taking and, If it s0 elects, to require that all or any portion of the money's
ohtatned. payable as compensation for such taking, which are in excess of the amount re.
quired to bmy all rensonable cosis, expenses and attorney’s fees mecessarily pald
or Incurred by the grantor in such proceedings, shail be paid to the beneflciary
and epptied Dy it first upon any reasonahle costs and expenser nnd attorney's
fecs necussarily paid or Incurred by the beneficlary n such proceedings, and the
balance npplled upen the indebtedness secured heéreby; and the granior agrees,
at Its own expense, to take such aciions and exccute such Instruments as shall

Exhibit A is attached hersto and is hﬁreby be necosstry In obtaining such compensation, promptly upon the beneficiary’s

g\ request.
§' inCOIPO!'ath and made pa!’t Of thiﬂ Tmﬂt el 2. At un}; t.l{mlct ur{xd fromd time Q.ot tJlme uj tx‘l lwréttedn rel u:'alt of tﬂll} bene-
] ” clary, payment of its fees and presentation of this deed an e noto for en-
. Daad as if f\lll}' gat forth hers in, dorsexynegty(ln case of full reconveyance, for cancellation), without affecting the
. 1ability of any person for the payment of the Indebtedness, the trustee may ()

consent to the making of any map or plat of sald property; (b) Join in granting
any easement or creating and restriction thereon, (¢) Joln in any subcrdination
or other agreement affecting thla decd or the llen or charge hercof; (d) reconvey,
without wu!;ragty. ‘:‘J' ‘?r nnz'hpal:t of the property. ’ll'helrrnntfﬁllr‘\’ n"rll]y r:g'o.nvey&
o . anece mA; o deacribed as e ‘'person Of persons legal en € ere A
chnrge‘:mllé:;lc'}}“arIZ r:n‘:::urwl(f r'\'(g’nl%!: s lr‘)tx!g el;ltly m;:e:mr;n;;ig.em;mg?d b%tr‘;:; The. recitals thorein of nay matbers_or fata shall he Sonclusive fmo! of the
3 I3 pp’
the snme begln to bear Interest and also to pay premlums on ali insurancy :{,‘;‘l}"{,‘L";g’oomc"”r' Trusiee's feco for any of tho services in thla paragraph
olicies upon sald property, such payments are to be made through the benc. s
{clary, as aforesald. The grantor ‘hereby nuthorizea the beneficiary to pay 3. As ndditional security, grantor hereby nssigns to beneficlary during the
any and oll taxes, assessments and other charges levied or imposed sgainat  continuanee of these trusts all rents, Issues, royaities and profits of the pro.
said property in the amounts as shown hy the statements thercof turnished  periy atiected h}/ this decd and of nny peraonal property located thereon. Until
by tha collector of such taxes, asscssments or other charges, and to ?ﬂy e prantor shall defnult in the payment of any Indebtedness secured herehy or in
{nsurance premiums n the amountu shown on the statements submitted by  the performance of any sgreement hereunder, %rnntor shali have the right to col.
the Insurance carrfera or their repr ves, and temchan i Lo-th lect all such rents, issues, rovalties and profits earned prior to delul\?b as they
o withiraw the syms which may be required from  becomo due and payable, Updn any default by the grantor hereunder, the bene-
T T ervs noconnd, If nny, cstablished for that purpose. The grantor agrecs ficiary mav at any time without notice, cither In persan, by agent or by a ro.
in no event to hulé the beneficlary responsible for fnilure to have any insur. ceiver to be nppolnted by a court, and without regard to {he adequncy of any
anco written or for any loss or damage growlng out of a defect In any in-  sccurlty for the indchtedness hereby secured, enter upon and take possession of
surance pollcy, and the beneﬂclnr{ hereby Is nuthorlzed, in the event of any  eaid property, of any part thereof, in its own name sue for or otherwise collect
loss, to compromise and settle with any ‘Insurance company and to n(rplx ANY  tho rents, issues and profits, Including those past due and unpald, and apply
such Insurance recclpts upon the obligations secured by this trust deed. In  the same, less costs and expenses of operation and collection, including reason-
computing the amotnt of the Indcbtedness for payment and matisfaction In  gble nttorney's fees, Wpon any indebtedness secured heroby, and in auch order
ful] or upon sale or other acquisition of the property by the bencficiary after as the heneflelary by determine,




