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TRUST DEED Db W BERLE AT A i
THIS TRUST DRED, mada this 12thday of  Sepgember . 18 75, petweon "
reememee AJAMES .V, BELLM e e e e e R
. e e a8 granter, Willlam Ganony, Jrx, . as trustee, and . } ‘ :”mi o »,-,1 B i M"Tm‘w:\“ ‘ A\
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a cerperalion organized and v [ : : x oy S :
existing under the laws of the United States, as beneficlary; w | { . \ \ b i e ; N ‘
WITNESSETH: R | o i ERE T
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the o RS Tt f ’:',‘,, L scbe 1y &li‘:&&'}"{‘ji il
property in Klamath County, Oregon, described as: N :"‘ e oy "

Lot 3, Block 1, Williams Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office cf
the County Clerk of Klamath County, Oregon.

rently used for agricultural,

which said described real property is not cur
timber or grazing purposes

mm*mmwn“%m&other with all and singular the appurtenances, ts, heredi t
ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premi and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place .such as wallto-wail carpeiing and lino-
loum, shades and builtin ranges, dishwashers and ather bulltin appliances now or hereafter Installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpcse of securing performance of

QUSAND. E

... 21..A5.QQ.~Q.Q.~) Dollers, with interest thereon according to the terms of o promissory note of even date }iré ith g:ycble {o the
benaﬁdcn"é %order fq_‘.d made by the grantor, p:}rglpul and interest being payable in monthly installments of §....... ”9 commencing
Qoctone 19

) of .
any authorized
This trust deed shall further sccure the payment of such additlonal money, default, any balsncefremaining in the reserve account shall be credited to the
it any, as may bo loaned hereafter by the beneficiary to the grantor or others  Indebtedness. If reserve account for taxes, nsur.
having an Interest in the above described Jumpert{, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes, 1f the Indebtedness secure bg this trust deed is evidenced by as they become due, the grantor shall pay the detlcit to the beneficiary upon
more than onc note, the beneliclary may credit payments recefved by it upon demand, and if not paid within ten days sfter such demand, the beneficiary
any of esld potes or part of Any payment on one note and part on another, mn{ at its option add the amount of such deficlt to the principal of ths
as the beneflciary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fall to keep nne' of the foregoing covenants, then the
herein that tho said premises and property conveyed by this trust deed are heneficinry may at its option carry out the same, and all {ts expenditures there.
free and clear of all encumbrances and that the "grantor will and his helrs, for shall draw interest at the rate specified In the note, shall be repayable by
ani iministrators shall warrant and defend his eald title thereto  the grantor on demand and shall be secured by the ien of this trust deed. In
against the claims of all persons whomsocver. this connection, the beneficiary shall have the right [n its discretion to complete
any improvements made on said premises nnd algo to make such repairs to sald
The' grentor covenants and agrees to pay snid note according to the terms property as in its sole discretion it may deem necessary or wdvisable,
thercof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property Irce from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to compiete all bulldings in course of conatruc lon  covenants, conditlons and restrictions affecting said property; to pay all costs,
or hercafter constructed on sajd premises within six months from the date fees nnd expenscs of this trust, including the cost of title search, as well as
hereo! ot the date construction is herenfter commenced; to repnir and restore the other costs and cxpenses of the trustee Incurred in connection with or
promptly and In good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney's tees actually jncurred;
sald property which may bo damaged or deatroyed and pay, when due, all  to appenr in and defend any action or proceeding purporting to affect the secus.
conts incurred therefor; to sallow beneficiary to ‘inspect sald property at all ity hereo? or the rights or powurs of the beneliclary or trustee; and to pay all
times durlng construction; to repiace any work or materials unsatisfactory to costs and expenses, including cosy of evidence of title and attorney's fees fn a
benefleinry within fifteen days after written notlce from beneticlary of such  rcasonnble sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnz bulldlm{ or improvements now or hereafter which the bencliclury or trustes may np{:cnr and in any suit brought by bene.
constructed on snid premises; to keep all buildings and tmprovements mow or ficlary to forcelose this deed, and ail sald sums shall He sccured by this trust
hereafter erected upon said property In good repair and to commit o suffer deed.
no waste of sald premiscs; to keep all huildings, properti' and improvements
now or hereatter erected on snld premises continuously Insured against loss The beneficiary will furnish to the grantor on wrilten request therefor an
by fire or such other hazards as the beneficiary may from tlme to tiime require, annual etatement of account but shall not be oblligated or required to furnish
It & sum not less than the original principal sum of the note or ebligatlon  any further statements of anccount.
secured by thls trust deed, fn n company or companies acceptable to the hene-
ficlary, and to deliver the original policy of lusurance in correct form and with It s mutually agreed that:
approved loss payable clause [n favor of the beneficlary attached and with .
remium pald, to the princlpa} place of husiness of the beneficiary at feast 1. In the event that any portion or all of sald property shall be taken
flh.een days prior to J,’e effective date of any such policy of insurauge. If under the right of cminent domain or condemmnatfon, the beneficla shall have
sald policy oP insurance Is not so tendered, the beneficiary may in {ts own the tight to commence, prosccute in its own name, uppear in or de end.nny ac-
discretion obtain insurance for the benefit of the beneflciary, which insurance tion or proccedings, or to make any p or 8 in with
shall be non.cancellable by the grantor durlng the full term of the pollcy thus such taking and, it it so clects, to require that all or any portion of the money’s
obtalned. payable ss compensation for such taking, which are in exccss of the amount re.
quired to pay all r ble costs, exp and attorney’s fees {ly pat
ar Incurred by the grantor in such proceedlngs, shall be paid to the beneficiary
and applicd by It first upon any reasonable costs asnd expenser and atiorney's I
fees necessarily pald or Incurred by the beneflclary in such proceedlngs, and the E L.
hélhi\{wc applled upc.ml tl;’nklndch\‘;c netnls uccur(ni-d hcrcthy; nr}n’dltl? 5rnnior ugr;.;calli 5 o e b
b 1 1 al its own expense, to take such actlons and exccute such instruments ax shal S .
Exhibit A is attached hereto and is hereby & iy e e oy O s Cripon the bencticiary's
. : request.
rporated and made part of this tru
inco r . a P K st fiel 2. At nn); t,lfmlet m‘xd trumd time u: ti‘llme 1) J)\rlwrév,t%n re u:'ult of tu“; bene-
clary, pryment of Its fees and presentation of this deed an, e note for en-
deed as l‘f f'lllly Set forth here in. dorsement (In cnae of full reconveyance, for cancellation), without affecting the
1ability of any person for the payment of the indebtedness, the trustec may (a)
consend to the making of any map or plat of eald property; (b) Join in granting
any casement or creating and restrictlon thereon, (¢} Jofn in any subordination
or other agreement nffecting this deed or the lien or charge hereol; (d) reconvey,
without wn’rrngty. lngl ‘?r nn‘yhpn'[t. of the property. 'II‘hel mn',:'uuh‘\l a:'lly r:zgnvey‘i
Whilc the granior is to PAy Uy N0 Al UAAES, MASTORLUCHLD amu v ance may be described as tho “person or persons legally entiticd thereto’ an
epora TSR I8 L8, PR L S0y el B i ah vy A eclals thorelh of G, RS 8 T8 ol e ervies . the aragraph
the same begln to bear interest and also to pay premiums on nll insurance e be 85,00 < AT v paragrap!

each agresment of the grantor hersin contained and the payment of the sum ol THWENTY._

ollcies upon aald property, such payments are to he made through the Lene-
\einry, as aforesald. The grantor hereby suthorizes the beneficiary to pay 3. As addltional security, grantor hereby assignas to heneflclary during the i .
any and all taxes, assessments and other charges levied or imposed ngnlnst  continuance of these trusts oil rents, lssuea, royaitles and profits” of the pro. b
said property In the amounta as shown by the statements thercof tusnished  perty affected hf this deed and of any personal property located thereon. Untli i e
by the collector of such taxes, nssessments of other charges, and to tm)' he gr.\m,or shall default in the payment of any Indebtedness secured herchy or in bt .
iasuranco premiums In the amounts shown on tho statements submitted hy  the performance of any agreement hereunder, grantor shall have the rlght to col.

e as they

the insurance carrlers or thelr repr ves, an Ject all suzh rents, issues, royaities and profils earned prior to defauit

3 withdraw the surma which may be requlrad from  hecomo due and poyable, Upon any default by the grantor hereunder, the bene.
he reserve nccount, f any, established for that purpose. “The grentor mgrces  ficiary may ab any time without notlee, either in person, by agent or by a re-
in no event to hold the beneficlary responsible for failure to have sny insure  celver to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect in any In. security for the Indchtedness hereby secured, enter upon and take possesalon of
surence poliey, and the beneficlary hereby 1s authorized, in the ovent of any  eafd property, or any part thereof, 'In [ts own name sue for or otherwise_collect
loss, to compromise and settle with any nsurance company and to !:rnl anY  tho rents, Issucs and profits, Including those past due and unpald, and apply
such insurance reccipts upon the obligations secured Ly thin trust deed. In  the same, less costs and expenacs of operation and collestion, Including reason.
computing the amount of the or pay an able nttorney's fees, upon any Indebtedness secuted hereby, and fn auch order
full or upon sale or other acquisition of the property by the beneflclary after s the heneficlary may determine. )




€. The catericg upon and taking possession of sald property, the oollection
ol such rents, dssucs and profits or the procecds of fire and othor lnsurance pol-
icies or compensation or awards for any teking or damege of tho property, and
the application or relesse thereof, as aluresald, shali not cure or walve any de.
m&z orunouoe of default hercunder or lovalldate sny act dene pursusnt to
sueh ootice,

6. The grenior shall nolily beneficlary I writing of apy sale or con-
tract for smie of the nbove described ?ruporty and furnlsh boneflclary on
form aup‘ﬂllud It with such personal Information oonucrnlng the purchaser as
would lor x‘m’lly Le required of a new loan applicant and shall pay beneflolary
» service charge.

6. Thnme {s of the esscnce of this lnstrument and upon defawit by the
grantor in payment of any Indebteduess sccured hereby or lu performance of any
sgrcement hercunder, the beneficiary may declare all sums secured hereby im-
medistely due and Imynble by dellvery to tho trustec of written notlee of default
and clection to seli the trust property, which notice trustce shall causo to be
duly filed for record. Upon dellvery of said notice of default snd election to sell,
the beneficlary shall deposit with the trustee this trust deed and ail promissory
notes and documents evidencing expendliures sccured hereby, whorcupon the
trustees shall fIx the time and place of sale and give notice thercof as then
required by law,

7. After default and any thne prior to flve days before the date set
by the Trustee for the Trustee's sale, the grantor or other person 0
prlvlh-%nd may pay the entire amount {hen due under thls trust deed and
the obligations sccured thereby (including costs and expenges actually facurred
in enforcing the terms of the obligation and trustec's and attorney's fees
not exceeding $50.00 each) other thun such portion of the prineipal 8 would
not ther be due hat no default occurred and thereby cure the default.

8. After the lapse of such tlme as mns then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in sald notice
of sale, elther ag a whole or {n separate parcels, and lu such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may poatpons sale of all or
any portion of sald property by public announcement at such time and place of
sale and from time to thine thereafter may postpone the sale by public an.

10915

nouncement st the time fxed H the precoding poetponement. The trustee sball
deliver to the purchaser his dood fa form as required by law, cooveylog the gtv-
poarty so sold, but without any covenant of werrsnly, sxpress or Implled. Yha
recitale {n the deed of apy wmattors or frcts shall Le conclusive proof of thse
truthtulneas theroof, Any person, excluding the trustee but lacludiog the grantor
and the beneficiary, may purchase at the sale,

. When the Trustee sells pursuent to the powesrs provided hercln, the
trustee shall apply the prooesds of the trustee's sale an foilows: (1} To
the expenses of the eale Includicg the compensation of the trustee, ond a
rcasonable charge by the attorney, (2) To the obligation secured by the
trust deed.  (3) Fo all persons having recorded lens aubsequent to the
intereata of the trustee in the {rust deed as their Intercsts appear o the
order of their priorivy. (§) The surplun, ¢ m{. to the grantor of the trust
deed or (o his succcssor in interest cutftled to such eurplus.

10, For any reason permitted by law, the beneficlary may from time to
titme appoint & succesaor or successors to any trustee named Lierels, or to any
trurice mppolnted h der. Upon such appolutment and withous con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee liereln named or appointed hercunder. Each
such appolntment and substitution shall be made by writtcu Instrument executed
by the beaeficlury, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or reeorder of the
county or counties fn which the property is situnted, shall be conclusive proof of
proper appointment of the euccessor frustee,

11, Trustee accepts thils trust when this deed, duly executed and acknow.
ledged Is made a public record, as provided by law. The trustoe is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proccedlug in which the grantor, honeflcmy or trustec shall be a
party wnless such nction or proceeding 1s brought by the trustee,

12. This deed applies to, fnures to the benefit of, and binds all parties
hereto, thelr heirs, legatecs devisces, adminlstratcrs, executnrs, succcssors and
assigns, The term “beneficlary” shall mean the holder and owner, including
Eleduec, of the note secured hereby, whether or not named as a bencficiary
erefn, In construlng this deed and whenever the context so requires, the mua-
culine gender includes the feminine snd/or neuter, and the singular number [n.
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

e reeeeeereceen ASEAL)

-(SEAL)
STATE OF OREGON

County of Klumu“l(. o ‘
* THIS 18 TO CERNAY that on this......./o2—Tay of -, f
Nolary Public 1n/ e ‘er','euld county and siate, personally apps
A JAMES V, BELLM
fobe the identical Individual.—.. named in and who executed the foregolng instrument and acknowledged to me that
&e ireely and voluntarily for the uses and purposes therein expressed. ’

88.

ey 19.Z.:§~, belore me, the undersigned, a
the within named

(ua ® 1}
to me personally k{@wn
......... he._oxecuted the ian

IN TESTIMONY. -WIHSREOF, 1 have hereunio set my hand and

Y

y notarial segl the day and year last above written.

donosd L0 <c.

' Notary/ Public for Or i
. /M.%m:lls;icon expir:'z?n / DRY-7 (

e

(SEAL)

Loan No.

TRUST DEED

STATE OF OREGON }
County of Klamath { 5%

[ certify that the within instrument
was received for record on the ...l
day of Sept 19.75,
at.10:02 o'clock ..a. M., and recorded
in book ..M /9. . .. on page.l09]4

Record of Mortgages of said County.

{DON'T UBE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

- Grantor
TO

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficlary

Witness my hand and seal of County
affixed.
Wm D Milne

Ablter Recording Return To: :

FIRST FEDERAL SAVING e G
540 Main St. ! iy
Klamath Falls, Oregon
Deputy
6.00

That for the purpome of providing repularly for the prompt payment of all taxea, asscasmenta, snd
povernmental charges levied or asscaued against the above dencribed property and insurance pre-
miums while the indebtedness sccured hereby {s in exceass of 807 of the lesser of the original
purchage price paid by the grantor at the time the loan was made or the beneficiary's oripginal
appraisal value of the property at the time the loan was made, grantor will pay to the beneflciary
in addition to the monthly payments of principal and interest payable under the terms of the note
or obligation secured hereby on the date installments on principal and interest are payable an
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respect to

respect to said property within each succeeding thrce years while this Trust Deed im in effect ag
estimated and directed by the beneficiary. Beneficlary shall pay to the grantor interest on sald
amounts &t & rate not less than the highest rate authorized to be paid by banks on their open pasgq
book accounts minus 3/&4 of 1%. If such rate i@ less than 4%, the rate of interest paid shall be
4%. Interest shall be computed on the average monthly balance in the sccount and shall be patd
quarterly to the grentor by crediting to the efcrow sccount the smount of the interest due, '
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said property within each succeeding 12 months and also 1/36 of the insurance premium payable withj
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