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any overplus so collected to the person or persons Beneficiary may deem to be lawfully entitled thereto,
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GRANTORS, HlCHAbL E. LU0 snd CAndl L. LUT%, huvbiud end wife

herewith convey o Transamenica Title Tnsuram o Company, Trustee, i trust with poser of sale, Tor EQUITABLE SAVINGS &

LOAN ASSOCIATION, an Orscpon corporation, Beneliciary, 1300 $W. Sixth Avenne, Poutlind,
dusenibed real property in e County of K2 anati: , State of Oregon Lot 2, Bleck 1,
Sunset Villuge, according to the officiul piut thercof on file in the office of the
County Clerk of Klumath County, Orcpon,

with all interests, rights and privileges now or hereafter belonging to or used in connection with the above-described premises and
with all improvements, fixtures, furnishings, flora, appliances and apparatus of any nature now or hereafter attached to, adapted to,
located on or used in conncetion with the aforesaid premises, together with all interest therein that Grantors may hereafter acquire,
all of the foregoing to constitute the trust property hereunder. This conveyance is to secure the Grantors’ obligations and liabilities
hereunder, all of which shall be deemed covenants, and the-payment of §' 27, 550,00 and such additional sums as are evi-
denced by.a certain promissory note of even date herewith signed by Grantors and payable to Beneficiary in equal
monthly payments commencing with November 5, 1975 ; and the due date of the last such monthly payment
shall be the date of maturity of this trust deed
Grantors covenant for the benefit of the Beneficiary that they ace owners in fee simple of the
possession thereof; that they have the right to convey the same; that it is free from encumbrances; th
trom all encumbrances; that they will warrant and defend the same forever
said property, if located in the state of Washington, is not used principally for agricultural or farming purposes, or, if located in
the state of Oregon, does not exceed three acres: that they will pay said note according to the terms thereof : that they will pay all real
property taxes and assessments levied or assessed against the property at least ten (10) days before the duc date thereof, or of any
installment thercof; that they will not use the property for any unlawful purpose: that they will complete all improvements in course
of construction or to be constructed thereon within six (6) months from the date hereof; that they will keep all improvements in
good_repair and continuously insured against fire and other hazards in amounts and with companics satisfactory to Beneficiary, all
policies of insurance, with premiums paid and with mortgage clause in favor of Beneficiary attached, to be deliveied to Beneficiary,
Beneficiary, at its option, to apply any insurance proceeds to the indebtedness and covenants hereby sccured or to rebuilding or re-
storing the premises; that they will pay all premiums upon any life insurance policy which may be held by Beneficiary as additional
sccurity for the indebtedness hercby secured. Should Grantors fail to keep any of the Covenants hereof, then Beneficiary at its option
may carry out the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten per cent (109%) per annum,
or the maximum rate of interest permitted by law, whichever is the lesser, and shall be repayable by Grantors on demand, and Bene-
ficiary at its option may suc to collect all or any part of the aforementioned expenditures without affecling its rights of foreclosure or
sale hereunder at any future time; in any such action Grantors agree to pay all costs and a reasonable attorney's fees, including fees
on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the preperty. In the event of sale of
the property or any part thereof, Beneficiary may without notice to Grantors deal with any successor in interest with reference to this
trust deed and the said note, either by forbearance, extension or otherwise, without in any way affecting Grantors’ lizbility hereunder
ot on the said note. In the event of the sale of the property or any part thereof, or interest therein, or alteration, repair, remodeling,
addition or removal of any improvements without the written consent of Bencficiary, the balance of all unpaid sums hereby secured
shall at Beneficiary's clection become immediately due, without notice. Beneficiary may impose a reasonable service charge for revis-
ing its records to reflect any change of ownership,

Grantors hereby expressly assign to Beneficiary all rents and revenues from the property and hereby
or hereafter in cffect upon the property or any past thereof, and in the event of default hereof and while said de
authorize and empower Beneficiary or Trustee, cither prior to, upon, or subsequent to commencement of foreclosure proceedings,
and without affecting or restricting the right to foreclose, without notice to Grantors, and acting through Beneficiary's or Trustee's
Agents, attorneys, employees or a receiver appointed by a court (to which appointment Grantors herewith consent), and without re-
gard to the adequacy of the security, the solvency of the Grantors or the presence or danger of waste, loss or destruction, to take ex-
clusive possession of the property and control and manage the same as it may deem prudent; to suc for and/or collect and receive
all rents and income therefrom, including those past due and unpaid, and issuc receipts therefor; out of amounts so recei
all operating expenses, to retain or pay reasonable charges for managing the property, to pay Benefici
secured hereby or sums necessary to carry out any covenant hereof, Beneficiary to determine which items

trust property and entitled to
at they will keep the same free
against all claims and demands whatsoever; that the

assign any leases now
fault continues, hereby

ved to pay
ary sums duc upon the debt
are to be met fiest, and to pay

Time is material and of the essence hereof, and if default be made in the payment of the debt hereby secured or any install-
ment thereof, or in the performance of any other covenant hercof, o if a praceeding under any bankruptey, receivership o insolv-
ency law be instituted by or against any of the Grantors, or if any of the Grantors make an assignment for the benefit of creditors,
then in such case, all unpaid sums hercby secured, including any prepayment charges payable under the terms of the promissory note
sccured hereby, shall at Beneficiary's election become immediately due and payable without notice; and in addition Beneficiary may
apply such sums, or any part thereof, held by it rmEe to pay taxes or assessments to reduce the indebtedness sccur_ed. In the event
of such default, the trust deed may, at Beneficiary's election be foreclosed and the property sold in any manner provided or allowed
by law, including by advertiscment ani sale under exercise of power of sale or as a mortgage on real property. Proceeds of a sale,
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punstit o excrcse of power of salde, shall be apphed 1o (1) the ovpeines o sale, mctadimg Trustee's and wtiorney™s feos, and (2)
abligations sccured hureby. Surplus, if any, shall be pand 1o persons conitled thereto by faw,

Any award of damages in connection with any condemnation for public use of o ijury o the property or any part thereot
and the proceeds of any sale or agreement i ficw of such condempation are herewith asmgned to Bencficury, which may apply the
same as provided above for fire insurance proceeds

Grantors agree o pay expeinses, iwcluding reasonable attorney's fees, incuired by Benefiaary or Trustee in collectmy debine
queat payments or cueing default,. Further, inany sait to forecose this trast deed or in any suit or procecdmgs i which Beneficiary
«L fends or protects ity secunty hereunder, or m which Benetic tary 15 @ party and the property or any part thereol is the subjeet matter
thereed, including suits to quict tile or for condemmation or panition of the whole or patt of the property, or any interest therein,
or in the evert of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Beneficiary atl costs and expenses and a seasonable s as Mtorney's fees, including Tees on appeal, and further agree
o pay reasonable costs of title search incurred in the foregomg,

At any time, without labitity therefor and without notice, upon written direction of Benefictary and without affecting the fiabil-
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hercof, Trustee shall reconvey all
or any part of the property, consent to the making of a map or plat thereof, join in granting an casement thercon o join in any ex-
tension or subordination agreement.

Bencficiary from time to time may appoint a successor or successors (o aay Trustee named herein or to any successor Trus-
tee, such appointee to have the title, powers and Jduties conferred bereunder.

Neither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti-
tute a waiver of any continuing or future default, any notice of default, any other right ar remedy of Beneficiary, or this provision,
nor shall the aforesaid invalidate or prejudice any act done purswant to default or notice of default, Al rights and ranedics of Beae-
ficiary horeunder shall be cumulative,

Each of the covenants hereof shall be binding upon all successors in interest of cack of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any part hercof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words.

Dated this 10th
ADDRESS OF GRANTORS:

day of

LAD19 78

September

5807 Seuthgate Drive

NYRERT
Klamath Fails, Qregon 97601
oy Starn
STATE OF
Oregon [ s -

County of m@fﬁ( i s l
) ) 7—/\_ 4 '7 . n
) _ On this /3 day of .A!c !—?/(\i‘»w(‘rt\ , 1978, before me, 2 Notary Public in and
for said county and state, personally appearcd the within nanied  MIGHARL E, LUTZ and CAROL L. LUTZ, husband
and wife

who are known to me to be the identical individuals described in and who executed the within instrument and acknowledged to me
that they executed the same freely and voluntarily,

IN;,.\"(/I'IT‘NVESS WHEREOF, I have hercunto set my hand and official
¥

eal the day and year last above written,
- T

/ iR

i3

My commission expires: ...

R REQUEST FOR FULL RECONVEYANCE
AERICA TITLE INSURANCE COMPANY, Trustce

"The uritlersigned is the legal owner and holder of alt indebtedness secured by the forcgoing trust deed. You hereby are di-
rected, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by said trust deed (which trust deed and the note secured thereby are delivered to you herewith) and to re-
convey, without warranty, to the Grantors designated by the terms of said trust deed the estate now held by you under the same.

DATED: . e, L19.
Equitable Savings & Loan Association, Beneficiary

Vice President

1t Secretary

,
Assist:
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