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Melvin L. Stewart and Mary Lou Stewart, husband and wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the followiug described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

The following described real property in Klamath County, Oregon:
A parcel of land situate in the SEY SE} of Section 16, Township 39 South,
Range 9 Fast of the Willamette Meridian, More particularly described
as follows:

Beginning at a 5/8" iron pin marking the Southeast corner of said Section
16; thence North 00° 09' 20" Fast along the East line of said Section 16,
514,71 feet:; thence North 89° 39' 00" West a distance of 30.00 feet to a
3* iron pin to the true point of beginning, said point being on the
Westerly right of way line of Washburn Way; thence North 89° 39' 00" West
90 feet; thence North 00° 09' 20" East 75 feet; thence South 89° 39' 00"
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East 90 feet; thence South 00° 09' 20" West parallel with and 30 feet from

the East line of said Section 16, 75 feet to the true point of beginning,
with bearings based on the East line of said Section 16 as being North
00° 09°' 20" East.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

**RTWENTY TWO THOUSAN D _AND NQ/1QQ ***

Dollars, bearing even date, principal, and interest being payable in monthly installments of

the 10th day of each calendar month

October 10th 1975

commencing

and to secure the payment of such additional money. if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the bulldings now o hereafter erected on said mortgaged property continuously insured
aqainst loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first fo the mortgagee to the full amount of said indebtedness and then to the mortgagor; all policies to be held by the
mortgagee. The morigagor hereby assigns to the mortgagee all right in all policies of insurance carried upon said property and In case of
loss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said Indebtedness. In the event of foreclosure all right
of the mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer sald

policies.
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The mortgagor further covenants that the bulldlng or bulldings now on or hereafter erected upon sald premises shall be kept in good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings in course of construction or hereafter constructed thercon within_six
months from the date hereof or the datc constructlon is herealter commenced. The morlgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or sasessed agatnst sald premises, ov upon this mortgage or the note and-or the indebtedness which it secures or any transactions In eonnection therewith or any other
lien which may be adjndged to be prior to the Men of this mortgage or which hecomes prior en by operation of law; and te pay premiums on any life insurance polley
which may he asslgned as further security to maortgagee; that for the purpose of providing regulurly for the prompt payment of all taxes, assessments and governmentsl
charges levied or assessed agalnst the mortgaged property and Insurance premlums while any part of the Indebtedness secured herchy remalns unpald, mortgagor wiil
pay to the mortgagee on the date Installments on principal and interest are payable an amount equal to 1/12 of said yearly charges, No Interest shall be paid mor-
tgagor on sald amount, and sald amounts are herchy pledged to mortgagee as additional seeurlty for the payment of this nwortgage and the note hereby secured.

Should the mortgagor fall to keep uny of the foregolng eovenants, then the mortgagee may perfora them, withont waiving any other right or remedy herein glven for
any such breach; and all expendtnres in that Lelalf shall be secured by this mortgage and shail bear Interest in accordunce with the terms of a certain promissory note of
even date herewith and be repayable by the mortgagor on demand,

In case of default in the pazmenl of any installment of said debt, or of a breach of any of the covenants herein or contained In the
d by the mortgagor, then the entiro debt hereby secured shall, at the mortgagee's option, become immediately

or loan
due without notice, and this morigage may be foreclosed.
The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any sult which the mortgages defends or prosecutes to
protect the lien horeof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
h ds and ak ing same; which sums shall be secured hereby and may be included in the decres of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceoding is pending, the mortgagee, without notice, may apply for and socure
the appolniment of a receiver for the mortgaged property or any part thereof and the Income, rents and profils therefrom.
The morigagor consenls to a personal deficlency judgment for any part of the debt heroby secured which shall not be paid by the sale
of said property.
Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the feminine cnd
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.
Each of the covenants and agreements herein shall be bindl upon all in interast of each of the morigagors, and each
shall tnure to the benelit of any successors in Interest of the mortgagee.
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Dated at Klamath Falls, Oregon, this ...

STATE OF OREGON ‘“
County of Klamath
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THIS CERTIFIES, that on this day of

A. D., 1902, belore me, the undersigned, a Notary Public for sald stale personally appeared the within named

\.m‘M'el*(i,n/ .. Stewart and Mary Lou Stewart, husband and wife

known to bvo" the identical person..§... described In ond who execuled the within instrument and acknowledged to ma ﬁ\m utl'@ll_
od |fl':.c same- freoly and voluntarily for the purposes thorein expressed.

v "IN TI-BTTMON\{ WHEREOF, 1 have hereunto set my hand and officia] @l the day /& above written, .

[EEE
. [ Notary Public for the State of Oregon
Residing at Klamath Falls, O n.

My commiasion expires: //__/ 2 -7
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Mortgagee

Morigagors
/y Clerk.

6.00 Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
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Filed for record at the request of mortgagee on
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.Records of said County

—To—
FIRST FEDERAL SAVINGS AND

KLAMATH FALLS

Klamath Falls, Oregon

Klamath Falls. Oregon
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LOAN ASSOCIATION OF

ASSOCIATION OF KLAMATH FALLS

STATE OF OREGON

County of Klamath
at.‘....ﬁ.,z...minutcs past..
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and recorded in Vol..




