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THIS MORTGAGE, Made this 0L SO day of . Laplabhern oo Tho -
by RANDALL R. McNAIR and JOY C. McNAIR, husband and wife
. . T . Mortgagor,
to PACIFIC WEST MORTGAGE C0O., an Oregon corporation -
. . R Mortgagee, .
WITNESSETH, That said mortgagor, in consideration of 'FOUR 'PHOUSAND AND NO/100~~--
e o o o e i e e o et i e == [y g, t0 him paid by said mortgagec, does hereby !

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- i
tain real property situated in 1@ma.th_ SRR County, State of Oregon, bounded and described as ‘
follows, to-wit: Lot 2 of Schiesel Tracts, according to the official plat
the;eof, records of Xlamath County, Oregon.

Subject to: Liens and assessments of Klamath Project and Enterprise
Irrigation District, and regulations, contracts, easements, and water
and irrigation rights in connection therewith.

Any unpaid charges or assessments of the Enterprise Irrigation District.
Rgles, regulations, and assessments of South Suburban Sanitary District,
within the boundaries of which district said property is located.
Reservations and restrictions contained in the dedication of Cloverdale.

Reservations and restrictions contained in the dedication of Schiesel Tragt.

including the terms and provisionp

Protective Covenants of Schiesel Tracts,
1958, Volume 302 page

thereof, dated August 13, 1958, recorded August 15,
of Deeds, records of Klamath County, Oregon

Trust Deed, including the terms and provisions therof, executed by Randall
R. McNair and Joy C. McNair, husband and wife, to Transamerica Title !
Tnsurance Co, Trustee to Equitable Savings and Loan Association, an Oregon
corpo;ation, Beneficiary, dated February 9, 1972, recorded February 15,

1972 in Volume M72 page 1676, Microfilm records of Klamath County, Oregon

to secure the payment of $15,900.00.

5

ements, hereditaments and appurtenances thereunto belonging
ereafter thereto belong or appertain, and the rents, issues and
d premises at the time of the execution of this mortgage

Together with all and singular the ten
or in anywise appertaining, and which may h
profits therefrom, and any and all fixtures upon sai
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of....: Q...

the appurtenances unto the said mortgagee, his

promissory note....., of which the

o Ilonssiead PRI .
S , 9/8/75 T

we, jointly and severally, promise to pay to the.order of PACIFIC WEST MORTGAGE
cat .Stayvton, Oregon.

s mmn s s o e e snem = = = = DO LLARS,

percent per annum from 9/12/75
Hot less than the sum of $52.64

4,000,000
I (or if more than one maker)
_CC.,.an Oregon.corporation.
FOUR..'I'HOUSAND.. AND NO/LOO= e
9.2

with interest thereon at the rate of until paid, payable in

lllOllthly . installments, at the dates and in amounts as follows:
in any one.payment; the first payment.to be made on or before the _ 12th
October ... 19 .75..,.and.a like payment on or before the _lath

day-of - r .
day of Gach month thereafter until $/12/60.___. when any remaining principal

plus accrued interest shall be due and payable.

monthly and NMICHKA

balloon payments, it any, will not be refinanced; interest shall be paid
est, is fully paid; il any of said installments is not so

the payments above required, which shall continue until this note. principal and inter
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. 1 this note is placed in
the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney'’s fees and collection costs of the holder
hereof. and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to he fixed by the trial court and
(2) it any appeal is taken trom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's

reasonable attorney's fees in the appellate court.
/s/. Randall R, Medair ...

/s/. Joy. C. MoNair .
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comes due, fo-wit: September 12, , 19 75 .

And said mortgagor covenants to and with the mortgagee, his heirs,
seized in fee simple of said premises and has a valid, unencumbered title thereto

4 3.

s, istrators and assigns, that he is lawiully

he same against all persons; that he will pay said note, principal and interest, according to
¢ of said note remains unpaid he will pay all taxes, assessments and other charges of every

nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encymbrances that
are or may become liens on the premises or any part thereof superior to the lien of this morigage; that he will keep the buildings

now on or which hereafter may be erected on the said premises continuously insured against loss or damage by tire and such other
t less than the original principal sum of the note or

hazards as the mortgagee may

obligation secured by this mortdage, in a 1 or co ptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective inferests may appear;
gagee ag soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance an
to the mortgagee at least fitteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or sufler any waste of said premises. At the request of the mortdagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien

and will warrant and forever defend ¢
the terms thereof; that while any par

searches made by liling oflicers or searching agencies as may be deemed desirable by the mortgages.
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The mortgagor warranss that the procesds of the loan represenited by the above described note and this mortgage vre:

(a)¥ prirnarily for ortgedor's persenal, lamily, household or agricultural purposes Caee Importunt Notice below),

{(b) for an organization or (even if mortgagor is a natural person) sre for husinesas or comimercial purpouss other than
agricultural purposes.

Now, therelore, if said eortgagor shall keep and perform the covenants herein contained and shall pay said nofe according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as & mortgage to secure the performance of
all of said covenanty and the payment of said note; it being agreed that o lailure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on suid premises or any part theceot, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once dus and payable, and this mortgage muay be fore-
closed at any time therealtes. And if the mortgagor shali fail to pay any tuxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgages may at his option do so, and any payvment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rste as said note without waiver, however, of
any right arising to the mortgages for breach of covenant, And this muortgage may be toreclosed for principal, interest and #ll surns
paid by the mortgages at any time while the mortgagor neglects (o repay any sumna so paid by the mortgagee, In the event ol any
suit or action being instituted to forecluse this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court miay adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortdagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such {oreclosure, and apply the same,
after first deducting all of said receiver's proper charges and evpeases, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that if the
context so requires, the singulas pronoun shall be taken tc mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said morigagor has hereunto set his hand the day and year first above
written.

y (o) is and {f the moitgages it a creditor, as such word
is defined in the Truth-in-Lending Act and Regulation Z, the morlgagee MUST comply
with the Act and Regulation by making required disclosures; for this purpose, if this
instrumant is to be a FIRST lien to finance the purch a dwalling, use N.
Form No. 1305 or equivalent; if thix instrument is NOY to be a first lien, use Stevens-
Ness Form No. 1306, or equivalent.

'IMPORTA:{T NOTICE: Delete, by lining out, whichever warranty {e) or (b) is not ap-
licable; i bl
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STATE OF OREGON,
County of ... NuAMALH

BE IT REMEMBERED, That on this.. 8th... .. . day of ....September. ... ... , 1975,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

................... T e e e e bee e e e e el o eei L el eea Lttt e s te e e et eie e e aes aeeanteeneana et et e ee e n e s abn s

knownufc‘)\}{ﬁé to be the identical individual .S described in and who executed the within instrument and

ackndi;']e\qged' 'tdmgl" 'ﬁlqa't{, othey executed the same freely and voluntarily.
Vo F‘-\. '\7’ '-._"(_d/ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
- PR eal the day and year last gbove weifién,

M A L TN AT ........,.',‘__ d o 3 89
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WARRANTY DEED

g Aesas

! huskand and wife, hereinafter called
JEANNE BURGESS, husband and wife,

HAROLD KENYON and BI LLIE KENYON,
tO THOMAS BURGESS « JR. apa
sltuated in Klamath Counuy,

grantors, convey 4
all that real property

State of Oregon, described ag: f
Egtfii7,‘THIR? ADD?TION TO SPORTSMAN PARK, according to the official plat thercof ! r&;
1le i1n the office of the County Clerk of Klamath County, Oregon, .

SUBJECT 10: “

l: Agreement between Herbert Fleishhacker

Yggz, ind tge_C?llfornia Oregon Power Company, a corporation, dated January 25 L
+ recorded PFebruary 15, 1924 in Deed volume 63 page 460, records of Klamgtﬁ

;Tunty, Q?Fgon, relative to the raising and/or lowering of the water of Upper
amath Lake between the elevations of 4137&4143.3 feet above sea level

and May Bell Fleishhacker, husband and

;iei:ggiige:t gezwgen the Klamath Development Co., a corporation and Herbert
er, dated January, 1917, recorded August 15, 1917 i i n
Volume 3 page 275, records of Klama ' 2 "The permoous e
: th County, Oregon, granting "Th T
right to maintain said pipe line extending ' ; voir oe ot o
t 3 ing from that certain reservoi L
tank situate in the SEYNWY of Sectj i oo mu o '
1 ion 3, Township 36 South Ran 6 E.W
approximately 200 feet from the head of Peli ! g e
: ican Creek and leading a
NEY% of Section 3 aforesaid a i e
o] nd Lot 4 of Section 2, said Townshi,
3 and Ral
the lands of said Second Party situate in said Lot 3 of Sec. 2"p noe ro

3. Easement, including the terms and
from Gus. G. Johnson and Olive M.
and Peggy M. Sloan, dated February

provisions thereof, as reserved in deed
Johnson, husband and wife, to Robert Sloan

; 1948, recorded September 1, 1953, i
Deed Volume 262, Page 581, records of Klamath County, Oregon, as éollow;-ln

"...also the right to build i
necessary dike, drainage, and irri i i
: gation ditches
an ;o;ate a pumping plant on the NE4%SWY of Section 3, Township 36 South, Range
-W.M., and on the SWYNE% of Section 3, Township 36 South, Range 6 E.W.M

4. . . .
olivfr;nthﬁn:zghtaoi.gay, tncludlng the terms and provisions thereof, given by B
2 M. B idow, to The California Oregon Power Compa i i i
corporation, dated November 3, 1955, record 5 in Doed teiarnia [
, ed Novemb i j
279 page 99, records of Klamath Couét °% B 1935 in beed Volune ;

Y, Oregon. : !

5. Reservations and restrictions contained in the dedication of Third Addition

sz iﬁ:rgizzz :;rklislf:llows: "...subject to a 10 foot building set back line
a Ots and an 8 foot easement alon th
future sanitary sewers and i i1iti : ot ve previde pocs for
public utilities, said easement to i i
: : provide for ingress
and egress for malntanance and construction of such utilities, no structure geing

permitted and any plantin ¢ i
Pick of wpoo any B gs placed upon said easement shall be placed at the

SidocozenanFs and restrictions, as reserved in deed from Peggy M. Stivers and
n V. Stivers, Robert Sloan and Lucille Sloan to Harold Kenyon and Billie

Kenyon, dated June 20, 1969, recorded 7
Novembex 27, 1974 i .
on Page 15231, Klamath County, Oregon. T Yols M 74 of peeds

and covenants that grantors are the owners of the

encumbrances, except as shown above. shove described Property free of all

The true and actual consideration for this transfer is $3,850.00

DATED this //  day of \/,Z:,_%/ , 1975.

‘ 7
STATE OF OREGON ) WV%

H . ©
€y of dackson) arold Kenyon \(
2leande L/ . 1975,

— - P
- .
‘ ‘ 5 l{L) Lé[ﬁ( .K{,VLIC.}WPQ_
e L illie Kenyon

-’ Personally~appeared the abow ot v

; S SmetnaLly o e-named Harold K i11i

. the foregoing: instrument to be their voluntary aci?yogegggeB;i}le Kenyon and acknowledged

wérranféy‘neéé‘—l- cf;ﬁ571¢4x>// : 235i:E:;;; Lle

Mail ‘tax-stitements to: Ny commionier soriored f;; /6 74

Thomas puceneoents My commission expires:
7240 S.E. 71st St.
Portland, Oregon 97206

Return to:

Courtright & Swartsl
, ey,A
818 West 8th St.-Medrord 99501
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of Klamath County Iitle

1 1) A A.D., 1975 . at12:58..... o'clock ......p. M., and duly recorded in i .

of deed .on Page ...........l0Y
; | ’ ! : .‘ ! . S '

6.00 mm D. MILYB County Clerk
//;f’é,.,- ~~:{f‘2:4.,.4<.4u_/ Deputy
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