‘ NOTE AND MORTGAGE
38 MORTGAGOR, BOBBY JOE GLADDLN aka, BOB GLADDEN and EDWINA L.

GLAI)DI:N husband and w1fe,
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mortgages to the STATE OF CJRFGQN. represented and acting by the Director of Vemrum “Affalrs,
ing desurlbed real propcrty !ocated in tha State of Oregon aud County of ......Klamath

The following described real property situated in Klamath County, Oregont

vt of land situated in the NELSEY of Section 11, Towmship 30 South,
i e My Klamath County, Orepon, more particularly described as

Ao 1: ‘

ange 9

Reginning at the Nomtinest
to Cypwress Villa ,

corner of Lot 1 Dlock 12, Tract 1006
a duly recorded plat, sat-d peint
vay lino of Uomedale Hond as establishoed by said plat; thence Novth 00926'00"
Yast along sald castorly rlphL of way linc 80.62
the )outhor1y line of that propnrty described in Deed Volume 347 page 647, of
the Wlamath County Deed Records; thence along said Southeriy line South 89
£0'10" Dast 389.01 feet; thence along the -esterly and Northerly line of saifd
Tract )036 Sceond Addirion to Cypre
South 00 26"
00" East

S5

00" Zast 54,38 fooL, North
25.00 feet;

899511007 West 89.00 feck; South 00026

PARCEL 2:

Lot 4 in Block 12 of
plat thercof on file

feet to a 5/8 inch fron pin on

Vllla the following courses and distances:

Horth 89%51: 00" test: 300,00 feet to the point of beinning.

Second addition to Cypress Villa, according to rho official
in the office of the County Clerk of hlam“th County, Cregon.

pursuant to ORS 407 030, the follow.

Second Addition
Jeinn on the thter]y right of

I promise to pay to the STATE OF OREGON
Fourteen 'I'hnueﬂnﬂ ®i ohf‘ 'l-'lnnﬂ'rnri sS4 XLy "l‘nn and [lq /1 00 Dollars (s, 14 862
lnterest !rom the datt. of lnitlal disbursement by the; State of- Oregon.

Dollars ( $.

interest from the datf- of inmal disbursement by the State of Oregun, at the rate of o,

.Nineteen-Thousand. Seven- Hundred«

‘Interest from the date of initial dishursement by the State of Oregon, at the rate o.
. unti.l such time. as a different intcrest rate. is cstabllshed. pursuant to OHS 407 072

! prlnclpnl and interest to be pa!d 1n lawful money’ of the Uniled States at '.he omc

: in Salem, Oregon, ns follows: 5211 0{‘

.43mn% ‘with -
at the rate of 5 g...__.__..._.._ percent-per azmum,‘f
= o )i VAN

i percent per annum; .. .

renty-Three. hd\no/l@ﬂ”“ars (31972300~ with

5 9.._..__..-__ percent per mmum./i BR

211:00-on"the 19thy b f-edeh- month .
the.ad valorem taxes for. cach successlve year on ‘the: premises descrlbed in: the mortiage,rand contmuing untn the full
amount of the Prlnclpnl. interest ‘and: advances’ shau be:, fully paid such: payments t npplled f as.

’ unpnld nrlnclpn the remalnder on the princ pal.. . R

" The: dué “date of t.he last" payment sHall be'on!or hefore . e'

interest on the

. “In the event of ‘transfer of ‘ownershlp: of the’ premises’or ‘any: pax!f tf{ereof wﬁl connnue 1o'be', liable f payment
nnd the ba]ance shall draw. interest as prescribed by ORS 407.070 from 'date of. such transfer.: ‘ R

Thls note is secured by a mortgage, the’ terms of which are mnde a part hereof !

o, MOrtgagor: co fiat he the: premisn ec slmple.,ms’ God: right
ricumbrance,” that: he wm ‘warrant’ nd “defend same: foréy aj tthe
xtinguished: by foreciosure,  but.ghall | F
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8. Mortgagee shall be entitled to &l ‘compmsauun and damages recefved under right of eminent domaln, or for any ceeurity volun-
terlly” released, sume to be spplied upon the indchledness; ’

9. Not to lease or rent the premises, or any part of sume, without writien consent of the mortgagee;

110, To pramptly nolify more agee In writing of a transfer of ownershlp of the premises or any part or interest in same agd 10
- furnish o copy of the instrument of transfer to the mortgagee: n purchaser shall pay intercet as preseribed by ORS 307.07 on
all payments due from the date of transfer; fn all other respeets this mortgage shall remain in full force and’ effect,

The mortfuzee may, at his option, in case of default of the maortgagor, perform same in whole or i part and all expenditures
made In so deing including the emrlog'mem of an atlorney to sccure compliance with the terms of the mortgnge or the note shall
draw interest at the rate provided in

he note and all such espenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage, )
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Default in any of the covenants or agreements herein contained or the expenditure of any portlon of the loan for Furposes | 1 |

other than those speeified in the application, except by written permission of the mortgegee given before the expenditure is made, N

5
shall cause the en?lra indebtedness at the option of the mortgagee to become immediately duc and payable without notice and this
mortgage subject to foreclosure. '

. The failure of the morigagee to exerclse‘any options herein set forthkwlll not constitute a waiver of any right arising from a i e 1 5
breach of the covenants. " B : - H oo sl
’ e e i
In case foreclosure Is commenced, the mortgagor, shall be liable for the cost of a titic search, attorney fees, and all other costy . i N
incurred in connection with such foreclosure, ’ i

'“ ‘U;ggn the breach ‘of any covenant of the ﬁqérlgage; the mortgageé shall have the -right to enter the premises, take posseésioﬁ. ;‘
coileg

. e rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
~have Qlle right to the appointment of a receiver to collect same; : L - LA co .

". The covenants and agreements herein shall extend 10 and be binding upon the heirs,‘executors. admintstrators, suegessors and
-assigng of the respective parties hereto : E ! B : : o C

SRR It is distinetly understood and agreed that this note and mortgage. aré subject to the piovlslbns of Article XI-A of the Oregon
- Constitution, ORS 4

07.010 {0 407.210 and any subsequent amendments thereto and to all rules and refulntlons which have been issied
or may hereafter be issued by the Director of Veterans’ Affairs pursuant to.the provisions of ORS 407.020. A

[

‘WOHDS: 'I‘he. Hne shall be d d. to include the feminine, and the slngular‘ the plural where such connotations are
-applicanle herein. ) : .

L (Sealy’

(Seal)

(Seal) i

T
- @
2

o i T g T

K1 éma{-'h o

L

posared the it names BOB. GLADDEN, _akar
- Pia PR - RS, . :

his wife and acknowledgygd

Before me, .a Notary ‘Public, pc'r‘sonally al

v Way. &
Jfor, Orego

My ©

| MORTGAGE

'STATE OF OREGON, . -

i “_C'o‘unty of .




