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THIS MORTGAGE, Made this . 10th. day of .
John T. Schlumbohm and Sylvia E. Schlumbohm, husband and wife;
and Sandra XK. Schlumbohm, husband and vife,

to Laron P. Griggs and Brma Jean Griggs, huﬂsbaﬁd and wife,

September |, 1975 |, by
and Finley D. Schlumbolm
, Mortgagor,

. (R e o , Mortgagees,
WITNESSETH, That said mortgagor, in consideration of the sum of =~ ~ = = Fifty-Five

Thousand, and 00/000 - - ‘ . .. . (8 55,000.00 ) Doilars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns

and the heirs of the survivor of them, those certain premises situate in the County of
and State of Oregon

Lots 11, 12 and 13 in Block 5 of LENOX,

Klamath . [
» and described as follows, to-wit: ’

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-

wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and riot as tenants in common, and to their assigns and the heirs of the survivor forever.
This mortgage is intended to secure the payment of...... . one

in words
and figures substantially as follows:

3

J

any

$.53,000,00.. . Klamath Falls,. OQregon _ . )., 19.75.
I (or it more than one maker) we, jointly and severally, promise to pay to the order of .. LATON. Fxma.
B e e e oo oo Yy P R B TTIEY (TR TTR PP SOy
Jean. Criggs, T /6 Fi¥at Teder & Loan
and upon the death of any of them, then to the order of the survivor of them, at .

lballoon payments, if any, will not be refinanced; interest to be paid“Wi.t.h.‘.Pri.
quired; said payments shall continue un
so paid, all principal and interest shall
in the hands of an attorney for collect
hereot, and if suit or action is #iled her
it any appeal is taken from any decision of th
sonable attorney’s fees in the appellate court.

of survivorship, that is: on the death of any of the payees,
terest shall vest absolutely in the survivor of them.

* Strike wards not applicable.

After January 2, 1976, all or

/100 —w = = o o oL

alg
-Assoeiation, Klamath

DOLLARS,

until paid, payable in
v ot less than $610.61 on October

th day of each month thereafter;

% is included in the payments above re-
til the whole sum hereof, principal and interest, has been paid; if any of said installments is not
become immediately due and collectible at the option of the holder of this note. I'f this note is placed
ion, I/we promise and agree to pay the reasonable attorney’s fees and collection costs of the holder
eon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2)
e trial court, such further sum as may be fixed by the appeliate court, as the holder's rea-

o

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
the right to receive payment of the then unpaid balance of principal and in-

a2/ John T, Schlumbohm
-8/.8ylvia. E.. Schlumbohm
&8/ Tinley D, Schlumbohm
5/ Sendra ¥. Schlumbohm

portion may be prepaid without penalty.

In construing this mortgade and the said nofe, the word " shall include mortgagors; the
sindular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammaticat changes shall be made,
assumed and implied to make the provisions hareof apply equally to corporations and to more than one individual: turthermore, the word "‘mortgagees’
shall be construed to mean the mortdagdees named above, it all or both of them be living, and it not, then the survivor or survivors of them, because
it is_the intention of the parties hereto that the said note and this mortgage shall be held by the said mortdagees as joint tenants with the right of
survivorship and not as tenants in common and that on the denth of one, the moneys then unpaid or said note as well as all rights and interests herein
diver: to the mortgagees shall vest forthwith in the survivor of them.

The mortdagor warrants that the proceeds of the loan represente

a)® primarily for mortgagor's personal, family,
(b} lor an organization or (even il mortdagor i

survivor” shall include survivors, the ferm "mortgagor"

premises and hay a valid, unencumbered title thereto
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and will wartant and furever defend the same agnin all persoass that he wal pay said norets), principal and interest, arcording o the 1
that nhrlr' any psil of safd nofels ) orymains ungeid e wiil pay wll taves, asseasnents and othe charges of every nature wlich iy he
sessed against swid property, or this mortdage or S soteis) ahove deseribed, s hens dae ami ity and betore the s ¥ diecomy delimgurnt;
that he wiill promptly pay” and satisfy any snd all Tens or eo undseances Uial e 1o futy beonme i Wthe preguses, any pazt theteos, superen to
the lien ol this martgage; that he will Keep the buddingds now an or which nuy hereatter e rrec wn the preavizes insured i lavor of the mort

Augees against lows o damage by fire, with extemdded covernie, in the sam of 3 £Ull insurable value

I a company or copipanics acceptable (o the morflagees and will have all podicien of instrance on said propeity made pavable to the mortgagers as
their interest may appear and will deliver all policies of insurance on said preciises o the mortQagder sontt s irsoied; that be will keep the build-
ings and improvements on suid pres S oine good repair amd will not commit er sufter any winte of Latises

Now, theretore, i said mortgogor shall keep and peiforn the covetiants hervin contained amd whafl pay vaid noteds) aecording 1o ity ferms, thiy
canveyance shall be void, but utherwise shall remain in toll force as a motidage to secure the pedormance of all of said covenants and the pavenent of
soid note(s); 0t beimd ageerd that i the mortdagor shall bl 1o make any pavinent or to pertorm any cavesiant herein, or il a proceeding of any kind
be taken to for i noan sald preadises ar any part thereof, the awdgagees shall have the eption to declace the whole amount unpaid an said
note(s) or on this mortgage ot oree due and payable, and this mortdage iy be doreclowd at any time thetealter, And il the mortgagdor shall tail to
pay any tases or chargdes ot any lien, encumbsance or insutance presuuny as above provided Lo, the mortgagees may at their option do aed any
payment so rade shall be added to and become a part of the debt svcuted by this mortgade and shall bear stoaf the satw rate as said note(st,
without waiver, however, of any tight atising to the mortgagees for breach of oy enant; and this mortdade may be doreclosed at any time while the
mortgagdor aeglects to repay any sumis so paid by the nosrfdigees. ‘.

In the event of any suit or N being instituted (o foreelose this muoctgage, the mortpagor wliees to pay all reasunable costs incurred by the
mortgadee for title reports and title arch, all statutory costs and disbursemonts and such further sun the triad court may awdjudge reisonable as
plaintifi’s attorney’s fees in such suit of action, and if an appeal is token ftom any judgment or decree enteced therein morta: gor durthor promises (o
pay such sum as the appellate court shadl adjudiio reasonable as plaintiff's attorney’s fves on such appeal, all such suns 1o he secured by the lien of
this mortgage and included in the decree of foreclosure,

In case suit or action is comnrenced to foreclose this mortbivde, the court upon motion of the martgagees, may appoint a reeviver o coflect the
rents and profits atising ot of said premises during the pendency of such Topeciosure and apply the same o the payment of the amoont due under the
mortgage, tinst deducting all proper charfes and expenses attending the execntion of sitid (st -

Each amd all of the covenants and agteements herein contained shall apply t to the benefit of and bind the heirs. exveutors, administra-
tors, successor in interest and assign of said mortgagor and of said mottgagnes respe

n thereol;
vd or as

Mortgagors do hereby grant and convey unto the Mortgagees a security interest in

all of the following~described personal property, together with replacements and addi-

tions thereto. Said security interest shall be subject to provisions of the Oregon
Uniform Commercial Code:

1 Meat Block; 1 Meat Electric Saw; 1 Electric Sandwich Slicer; Meat Accessories, kaives

1 Ice Cream Freezer; 2 National Cash Registers
1 Potato Chip Rack; 1 Cookie Rack; 1 Picnic Suppl

f{; 1 Light Globe and Polish L
Drug Rack; 1 Magazine Rack; 1 Gift Catd and Paper Rack; 1 Toy Dis- |

etc.; 1 Filing Cabinet; 1 Produce Cooler;
2 Air Conditioners;
Rack; 1 Broom and Mop Rack; 1 Oil Rack
Rack; 1 Spice Rack;
{lay Rack: 1 Double Checkér Outlet: 6 Floor Islands; 1 Upright Beer and Wine Coolei;

Pop Cooler; 1 Dairy Products Cooler; 2 Deep Freezé Coolers; 1 Walk-in Cooler; 1 Lon
Frozen Food I'reezer;”l Meat Display Container; 2 Cool Pog Cases {(Coke and Pepsi Cola)
1 Floor Safe; All Inventory located on the prémises as o Sept. 15, 1975.

car); 1 School Rac

written,

Sl

P ’ 5 .
(/” A7 &

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) is not applicable; if warranty (@) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use $-N Form
No. 1306, or equivalent.
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STATE OF OREGON,

County of.. Klamath ... .. .. ..

. September... ., 19.75.,
before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
named ... .. .John T, Schlumbohm and Sylvia E. Schlumbohm, husband and.wife;. and Finley
D. Schlumbohm and Sandra K..Schlumbohm, hushand and wife,. : .
known to me f0'be, the identical individual §. described in and who executed the within instrument an
acknowledg'ed--ta,mg ’th;it they. . -executed the same for the purposes therein contained.

A0, ’ IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
my official seal the day and year Igst above written,

Notary Public for Oregon.
My commission expires .. |
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