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THIS TRUST DEED, made this 12thday of Sep e 1875 botwoen N i g
wor. EDWARD STLLING and PHYLLIS ANN SILLT G, busband and wife =~ R

. - . a3 grantor, Willlam Ganong, Jr, . s trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klamath Falls, Oreqon, a corperation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor frrevecably grants, bargains, sells o
property in Klamath County, Oregon, described as:

A
. AT

. ’ i
nd conveys to the frustee, in trust, with power of sale, the r i

That portion of Lots 3 and 4, Block 1, FAIRVIEW ADDITION to the i
City of Klamath Falls, Oregon, described as follows: Beginning 8 L o
at a point on the West line of Lot 4, Block 1, Fairview Addition .

10 feet North of the Southwest corner of said Lot 4; thence North

50 feet; thence East &5 feet; thence South 50 feet; thence West
65 feet to the point of beginning. '
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which said described real property is not currently used for agricultural,
timber or grazing purposes

LR 3 DASBDEIHOH O 9604 m, together with all and sinqular the appurienances, tenements, hereditaments,
tents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with qll awnings, venstian blinds, floor covering in placo such as wall-to-wall carpeting and lino-
& 19um, shades and builtin ranges, dishwashers and other builtdn appliances now or hereafter Installed in or used in connection with the above
== describod promises, Including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

& each agreement of the gremtor herein contalned and the payment of the sum of3 EN._.IH_QUSAND S5IX I_'IUNDRED FIFTY

3 i

s ($1§L65_O:_.OQ...) Dollars, with interest thereon according o the terms ﬁ@px’éﬂé&p (x)wle of even date 1t able to the
3886

&9 beneficlary or order and made by the grantor, principal and Interest belng payable in monthly installments of § ] c

ﬁﬂgi—nha’n 25 f -

icing
r 18.75. any authorized

This trust deed shall further sccure the payment of such additlonal moncy, default, any baluneef remainiog in the reserve account shall be credited to the
it any, as may be loaned hereafter by the benetlelary to the grantor or others indebtedness. It Teserve account for taxes, nssessments, Insurance premijums
having an Interest in the above described property, ns may be. evidenced by & and other charges is not sufficient at any timne for the payment of sucl charges
note or notes. If the indebtedness secured by this trust deed is evidenced by a8 they become due, the grantor shall pay the deficit to the beneficlary upon
more than one note, the beneficlary may credit payments received by it upon demand, and If ot pald within ten days after such demand, the beneticiary
any of said notes or part of any payment on onc note and part on another, ma?' at ita option add the amount of such deficit to the principal of the

as the beneficlary may elect. obligation seeured hereby.
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The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed Dy this trust deed are heneficiary mny at its option carry out the same, and sl 1ts expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified In the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thersto the grantor on demand and shall be securcd by the llen of this trust deed. In
against the claims of all persons whomsocver. this connection, the beneficiary shall have the right In its discretion to complete
. any improvements made on sald premises and also to make -such repairs to sald
The grantor covenants and agrees to pay snid note according to the terms property as in its sole discrotion i may deem neccssary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep suld property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions alfecting sald property; to Imy all costs,
or hercafter constructed on said premises within six months from the date  fees nud expenses of this trust, Including the cost of titlé wenre , as well as
hercof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in conniection with or
promptly and In good workmanlike manner any building or mprovement on in enforcing this obligation, and trustee’s and Attorney’s fees sctially incurred;
suld ‘property which may be damaged or destroyed an pl&y. when due, all  to appear in and defend Any actlon or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneflclary to Tnspect sal property at all ity hereof or the rights or powers of the beneficiary or trustce; and to pay all
times during constriction; to replace nnf' work or materlals unsatisfactory to costs nnd expenses, including cost of evidence of title and attorney's fees fn o
beneficiary within fifteen days after written notice from beneticlary ot ‘such reasonable sum to he fixed by the court, in any suech artion or proceeding In

fact; not to remove or destroy an building or Improvements now or hereafter which the beneficlary or trustee may uppear and In any suit brought by bene.
constructed on suid premises; to keep all buildings and Improvements now or

ficiary to foreclose this deed, and all said sums shall he secured by this trust

hereafter crected upon sald pro‘:erty In good repair and to commit or suffer deed,

no waste of sald premises; to eep all buildings, property and improvements

now or hereafter erected on snid premises contlnuously Insurcd against loss The beneticlary will furnish to the grantor on written request therefor an

by fire or such other hazards ns the beneficlary may from thme to time require,  annual statement of account hut shal! net be obligated or required to furnish

1 a sum not less than the origlnal principsl sum of the note or obligation any further statements of account,

secured by this trust deed, in a compnny or companies acceptable to the bene.

ficiary, émld to dcllv'e]r thlc orlgllnnlrpul(cy tl)f ‘I!nsull'nnceh l? coméct ;orl;n nn(;l wllbh 1t 1s mutunlly agreed that:

spproved loss payable clause in favor of the hencficiary attached and with

FEmiumn paid, B the tinclpal plnce of business of the heneflciary at least 1y dn the event that any portion or all of eald property shait be taken

Fmeen dnys prior to tﬁc effectlve date of any such poliey of Ingirance. 1f  under the rlght of eminent doiain or condemnatlon, the bene iclary shall have

aald policy of insurance le not so tendered, the hcnepﬂclary may In ita own  the right to commence, prosecute in its own name, uppear in or de end any ac-

discretion obtaln insurance for the benefit of the beneficiary, which insurance  ton or x{:mceedlngn. or to make any comp or n with

shall be non-cancellable by the grantor durlng the full term of the policy thus- ~ such taking nnd, it it so elects, to require that all or any portion of the money's

obtained, purnhle As compensation for such taking, which are In exccas of the amount, re.

. quired to &my all rensonable costs, expenses and attorney's fees necessarlly pald

or incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applied by It first upon any rensonable costs and expenses and attorney's
,{eela ncc:c:stmll‘lllyl potd oihlnclm('jreldtly the heneﬂdcltltry lln suchdp{?ceed!ngn. and the

& JU . : pa.ance applled upon the indebtedness secured hereby; and the grantor agrecs,

Exhibit A is attached hereto and is hereby G

8 own expense, to take su'fh actiona and exccute such Instruments as shalj

. b i g tl the benefl ¥

incorporated and made part of this trust  lgueewsy in e PIOMIPLY tpon the benetlclary's
. 2 2. At Bl d f tl to t u vritt 3 t -

deed ag if fully set forth here in. ficiary, pnymncrrllyb ofmlcw“?ccs 'Xgh pr::a%enmzl?: :mtllll:l;ieeiln nr:‘?u{gté :ot?l?o?egg-

dorsernent (In cnse of full reconveyance, for canceliatlon), without affecting the

llnblllt{ of any person for the payment of the Indebtedness, the trustee may (a)

consent to the making of any map or Pl:u, of sald property; (b) joln in granting

any ensement or creating and restrictfon thereon, (¢) JoIn In anf subordination

or other agreement affecting this decd or the len ‘or charge hereof; (d) reconvey,

without wnbrraﬁty. ;\gll?r nng" part of the property, 'll‘he“gmutmllra atlllry r:sonvc):’-

. ance may be described ns the “person or peraons cgally entitle ereto’ an:

chnrgc‘: "]I,!:’,[e'gleorgrﬁ.t&;é’ :gm.ﬂ:{ .n:[{] :?gm:ltly,“:: B;m;“;ﬂ?eﬁfgreﬁ?d b‘é}gg the reclt};\ls thereln of nany mu:{’eu or fugtu shall be conclusive proo? of the

) " o
the snmo begln to bear interest and Rlog be pay premiums on all Insurance :E‘iﬂ"ﬂ"ﬁg’oo"’"m" Trustee’s fees for any of the services in this paragraph
ollcles upon sald property, such payments are to be made through the bene- b

f,lcmry. ag aforesaid, " The grantor hereby authorizes the beneficiary to pay 3. As additlonal sccurity, grantor hereby assigns to beneflclary during the

any and all taxes, nasessments and other churges levied or imposed ngalnsy continuance of these trusts all rents, {ssucs, royalties and profits of the ro.

said property in the amounts as shown by the statements thereof furnished  peorty affected h{ this deedd and of any peraonai ‘property located thercon. ntll

by the collector of such taxes, mssessmente or other charges, and to pay the  grantor shall default in the paymient of any Indcbtedness accured herehy or in

insurance premiums In the nmounts shown on the atetemcnbs submitted by  the performance of any agreement hereunder, grantor shall have the ri ht to col.

the insurance carrlers or thelr repr [ves, and <4 id S0ty lect nll such rents, issues, royalties and profits earned prior to default as they

to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the hene.

the reserve account, If any, eatablished for that purpose. 'The BTARtor agrees  ficlary may at any tine without notlce, eftheér in porson, bev agent or by a re.

in no event to hold the beneﬂclm&v responsible for fallure to have any Insute  ecjver to he appointed by a court, and without regard to the adequacy of any

ance written or for any loss or damage nrowlmz out of a defect In any fn. scenrity for the Indebtedness hereby sceured, enter upon and take posscssion of

surance policy, and the beneficiary hereby is authorized, in the ovant of a1y enid property, or any part therco?, In its own bame suo for or otherwira collect

losa, to compromlse and settle with any insurance company and to ncrpl{ any  the rents, {ssues and profits, including those past due and unpaid, and apply

such Insurance receipts upon the obligations secured by this trust deed. Jn the same, less costs and expenses of operation and collection, Inctuding reason-

computing the amount of the Indebtedness for payment and satisfaction In nble_nttorney's fees, upon nny Indebtedness secured hereby, and in such order
full ‘or upon oaale or other acquisition of the property by the beneficlary aftor as the hgnch[nry may determine,
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«. The entering upon and taklng pos the coliection  pouncement at the time fized b 4% precoding poai) emtat, The trustes shall
of such routs, atuce sod profits or u’e procoeds of fir ingursnce pol-  deliver to the purchaser his dug in togm (13 mulmrkg‘ 1aw, conveylng the
Jeles of oowypontstion or swarde for an; g 4 s0ld, but without svy oovenxut of Wartpaty, sspreis Of iropiied. The
the application or release thereof, as sloresald, shall not cure ov waive any de- In the deed of any matters ot facte shall b oconcluelvs of the
fault o potics of default hereunder of lnvalidete suy act dono purcuant to truthfulness theroof, Any persod, excluding the trastee bus lecludlug the grastor
such mnotice, and the beoeflclary, may purchase at the sale,

Thae graptor shall potify beneficlary in writlng of any ssle or con- 9. When the Trustes sells pursvent to the powers provided hereln, the
talo of the above described roperty and furnieh beneficiary on & trustee shall apply the proceods cf the trustee’s sale ae follows: 1) To
form supplied it with such personal information eonwmlng the pu! the expenaes of nciuding the compensetion of tbe trusteo, and &
would ordinertly be required of a new losn applicsnt and & all pay beneflciary rozsouable charge by . (2) To the obligation  aecursd by the
a servics charge. trust deed, <s§ To having recorded liens subsequent - to  the
. Interests of the trustee in the trust deed ns thelr interests sppossd in the
6. Time is of the cssence of thin Instrument and upon dsfeult by the  order 'of thelr priority. (4) The surplus, it any, to the grantor of the trust

grantor in %nymcnt of any Indsbtedness aecured hereby or In performencs of any deed or to hls successor in Intorcst entitled such surplus.

agreemont ercunder, tho bencflelary insy doclare ail sums aecured YWereby lmn
medlntel{ due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by 18w, the beoeficlary may from time to
! the trust property, which notice trustee shall cause to bs time nppo{m, 8 successor or successors lo any trustes named herein, or to any
Tus e ed b 3

d. Upon delivery of said notice of default and elecilon to well, tee app . Upon such sppolntment ang without con-
hallAdcpo.un with the trusteo this trust deed and ail promiesory  veyance to the successor trustee, the latter shall be vested with zil title, powers
notes and do doncing expendltures wecured hereby, whercupoo the and dutles conferred upon sn trusteo herein named or 8] pointed hereunder, Bach
trustees shall fix the time snd place of tale and glve gotice thereof as then  such appolntment and 'substifution shall be made by wriften {nstrument executed
required by law. by the beneficlary, contalging reference to this trust deed and its place of
record, which, when recorded the office of the county clerk or recorder of the
7. After defsuit and any time prior to five days before the date sst  county or ounties in which the property (e rituated, shall be conclusive proof of

by the Trustee for the Trustee's sule, the grantor or other peison B8O pruper appointment of the successor ¥ruatec. .
rivileged may pay the entire amount then due under thls trust deed and - Vo
he obligatlons secured thereb{ (including cozts and expenses actually incurred 11. Trustee sccepts this trust when this deed, duly exccuted and noknow- . t HE
in cnforcing the terme of the ob eo's and attoracy's foes  ledged is mado & Fubuc record, as provided by law. The trusteo it not obligated f
not exceeding $50.00 cgch) other thun such portion of the principal as would to nutlf{ any party hereto of pending sale under any other deed of trust or of § !
not then be due had no defoult aceurred and thereby cure the defsult, any actlon or proceeding in which the grantor, beneficlary or teuates shall be o : E )
!
i

party unless such action or proceeding {8 brought by the trustee.
g, After the lapse of such time as may then bs required by law following
aid motice of defzuit and giving of said notice of sale, the 12. This deed appiles to, Inures to the lenefit of, and binds all parties e .
the time and place fixed by him in sald notice  hercto, thelr helrs, legat isees, 1 ators, €Xecutars, successors and 7 LE Lo
arate parcela, and In such oruer as he may de- assigns, The term sipeneficlary” shall mean the holder and owner, incjuding . [nashinaat
in lawful money of the ledgee, of the note secured herely, whether or not named 08 a beneficlary
United Btates, pl . . Trust. postpono sale ot all or ereln. In construing this deed and whenever the context so requires, the mna
nnf’ portion of ea property by public announcement at such time and place of cullne gender Iacludes the feminine and/or neuter, and the singulsr number in
sale ond from time to tme therenfter may postpoue the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hersunto set his hand and seal the day and yecr first above written.

(SEAL)

4

STATE OF OREGON ‘

County of Klamath

THIS IS, O, CERTIFY that on this September. . 19..75., bafore me, the undersigned, a
Notary‘Public- fn‘émd for safd county and slate, personally appeared the within named . -
C *,"EDWARD SILLING and PHYLLIS ANN STLLING, fusband and wife

TN
Ally. kpown to be the identical individual....S ncmed in and who executed the {oregolng . Instrument and acknowledged to- me that

JChe! ecuiyd}lbg same freely cnd voluntarily for the uses and purposes therein exprossed.

IN TESTIMONY MWHERECF, 1 have hereunto set my hand end affixed my notarial geal the day and year last above written.

P e K

Notapé Public for Oregon

‘commission expires: /0~ o - 7f

.(\ :
|
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ST (- S — ) ' STATE OF OREGON | __
County of Klamath :

e M Py

I certify that the within instrument

was recetved for record on the ... 15

1975,

;:::J :::z::z': at.3:]7...o'clock .p.. M., and recorded
FOR RECORDING in book . ....M..75.......on page 10957.

Grantor LABEL IN COUN: Record of Mortgages of said County.
TO TIES WHERE

g
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FIRST FEDERAL S‘AVINGS & vome? Witness my hand and seal of County
LOAN ASSOCIATION affixed. W Mil
Beneficiary m D Miine
Aiter Recording Retumn To: ]
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

vt i n e e o T

“Mat for the purpose of providing regularly for the prompt payment of all taxes, asnesaments, and
governmental charges levied or assersed against the above described property and insurance pre-
miums while the {ndebtedness sccured hereby is in excess of 807 of the lesser of the original
purchage price paid by the grantor at the time the losn was made ot the beneficiary's originsl
appraisal value of the property at the time the loan was made, grantor will pay to the beneficiary!
in addition to the monthly payments of principal and {nterest payable under the terms of the note g
or obligation gecured hereby on the date {nstallments on principal and interest are payable en
amount equal to 1/12 of the taxes, assessments, and -other charges due and payable with respect ta

said property within each succeeding 12 montha and also 1/36 of the insurance premium payable with
regspect to said property within each succeeding three years while this Trust Deed is in effect as
estimated and directed by the beneficiary. peneficiary shall pay to the grantor interest on said
amounts at a rate not less than the highest rate authorized to be paid by banks on their open pas®
book accounts minua 3/4 of 1%. 1If auch rate 4s less than 4%, the rate of {nterest paid shall be.
4%. Interest shall be computed on the average monthly balance in the account and shall be pald
quarterly to the grantor by crediting to the escrov account the amount of the interest due.
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