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THE MORTGAGOR 277 11311

JOE L. XELLER AND ROSY Husband and Wife . . ..
hcrfby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Lalls, a Federal Corporation, here-
inafter called “"Mortgagee,” the following described real property, situtated in Klamath County, State of Qregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the mcome, rents and profits thereol, towit:

% ANN KELLER,

Lot 5 in Block 14, Tract No. 1079, SIXTH ADDITION TO SUNSET VILIAGE,
Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
TWENTY NINE THOUSAND SIX HUNDRED AND NO_/]._Q"Q‘t_-:':-_'.'-:.':_—.:"'u"“:':‘_"—_:::""‘"_""'_‘:‘""“"
SEMI=annual THYES L IHSHES o the™
Dollars, bearing even date, principal, and interest being payable in YMXIRMBEHINMNIOKE
l6th day of March, 1976, and the léth day of September, 1976, and the
PYInclpdal balance plus interest due on or before 18 months from date,
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o1 hereafter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of sald indebtedness and then to the mortgagor; all policies to be held by the
mortgagee. The mortgagor hereby assigns to the mortgagee all right in ail policies of insurunce carried upon said property and In case of
‘oss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. In the even! of foreclosure all right
of lth;) mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgagor further covenants that the bullding or bulldings now on or hereafter evceled upon sald premises shall be kept ln good repatr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete wll bulldings In course of construction or hereafter constracted thercon within six
months from the date hereof ar the date constructlon is hercalter commenced. The mortgager agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or sgsessed agalnst sald premises, or upon this mortgage or the note and-or the Indebtedness which it secures or any transactions in connection therewith or any other
len which may be adjindged to he prior to the Hen of this mortgige or which becomes u prior llen by operation of law; and to pay premiums on any life insurance polley
which mity he assigned as further securlty to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and insurance premiums while any part of the Indebtedness secured hereby remaiis unpaid, mortgagor will
pay to the mortgagee on the date installments on prinelpal and Interest are pagalle an amount equal to 1/12 of suid yearly charges, No Imterest shatl be pald mor-
tragor on sald amount, and suld amounts are herchy pledged to mortgagee as additional security for the payment of this mortgage and the nole hereby seeured,

Showld the mortgagor fadl to keep any of the foregoing covenants, then the mortgagee may perform then, without walving any other right or vemedy herein glven for
any sueh breach; and all expenditures in that behalf shall be secured by this mortgage and shall bear nterest in sceordance with the terms of n certaln promissory note of
cven dite herewlth and be repayable by the mortgagor on demand,

In case of default in the pmﬁmenl of any installment of said debt, or of a breach of any of the covenants herein or contained in the
oan d by the morigagor, then the entire debt hereby secured shall, at the mortgagee's option, become Immediately
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the morlgagee a reasonable sum as attorneys fees in any suit which the morlgagee defends or prosecuies to
protect the lien hereof or to foreclose this morigage; and shall pay the costs and disbursements allowed by law ond shall pay the cost of
searching records and absiracting same; which sums shall be secured hereby and may be included in the decree of foreclosure, Upon bringing
action to foreclose this morlgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the morlgaged property or any part thereof and the Income, rents and profits therefrom.

1 deflel tud

s to a p Y

The morigagor
of sald property.

t for any part of the debt hereby secured which shall not be paid by the sals
Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants und agreements herein shall be binding upon all successors in interest of each of the mortgagors, and ecch
shall inure to the benefit of any successors in Interest of the mortgagea.
Ny

16th

Dated at Klamath Falls, Oregon, this

day of SERPEEMDAT...co , 1015
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L gk, thet 77 Septemb
o A THIE GERTIFIES, - that on this Ve day of eptember

béie;& me, the undersigned, a Notary Public for said stale personally appeared the within named

\"_,‘;":’J.Orﬁf.’,L. KELLER AND ROSIE ANN KELLER, Husband and Wife

lo moe known to be tf\e {dentical pemcn.S..... described In and who execuled the within Instrument and acknowledged to me that ..t.be.y
sxscuted the same freely and voluntarily for the purposcs thorein expreased.

IN TESTIMONY WHEREOF, ! have hereunto set my hand and official ezday ove wriltan,
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