hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

inafter called “'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or edtate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 7, in Block 14, Tract No. 1079, SIXTH ADDITION TO SUNSET VILLAGE,
KLAMATH COUNTY, Oregon.

Mortgagors performance under this Mortgage and the Note it secures L @ IV"Y7LJ ke
may not be assigned to or assumed by another party. In the event of . ) ﬁﬂ““‘f%#““m
an attempted assignment or assumption, the entire unpaid balance

shall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of
TWENTY EIGHT THOUSAND EIGHT HUNDRED AND .N%_/_/.]:QO.'_"."."_.."'".""".'f-".—._"""""_""
gapi=antival iystalImants o the”
Dollars, bearing even date, principal, and interest belng payable in nypuioirstiivreare ook
16th day of March, 1976, and the l6th day of September, 1976, and the
principal balance plus interdst duie ofi oY before 1B MOntHE "Trof aate.
politihiloT e lale e e ele oo hobos sdie s niss sl
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenanis that he will keep the buildings now o1 hereafter erected on sald morigaged property contlnuously insured
against loss by fire or other h d sUg P as the mortgagee may direct, In' an amount not less than the face of this morlgca;z,
with loss payable tirst fo the mortgagee to the full amount of sald (ndebtedness and then to the mortgagor; all policles to be held by the

. mortgagee. The mortgagor hereby ussigns to the mortgagee all right in all policies of Insurance carrled upon sald property and in case of
‘oss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In tho event of foreclosure all right
of 1}lw mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgagor further covenants that the bullding or buildings wow on or hereafter erccted upen sakd premises shall be kept in goud repair, not altered, extended,
removed of demolished without the written consent of the mortgagee, and to complete all bufldings [n course of construction or hereafter constructed thercon within slx
months from the date hereaf or the date construction s hereafter commenced, The mortgagor agrees to pay, when due, all taxes, essments, nnd charges of every kind
levled or aesessed ugainst sald premlses, or upon this mortgage or the note and-or the indebtedness which 1t seeures or transuctions In connection therewlth or any other

he adjdged to be prior to the len of thls mortyage or which becames a prior Hen hy operation of lu nd to pay premtums on any life Insurance poliey
which may be assigned as further security to morlgngee; that for the purpose of providing vegularly for the prompt payment of all taxes, assessments and governmental
churges levled or assessed sgalnst the mortgaged property and Insurance premiums while any part of the indehtedness secured herchy remains unpaid, mortgagor will
pay to the mortgagee on the date instellments on prineipal and interest are payable an amount equal to 1/12 of sald yerly charges, No Interest shall be paid mor-
tgagor on sald amount, snd sald amounts are hereby pledged to mortgagee as additional securlty for the payment of this mortgage and the note hereby secured,

Should the mortgagor (il to keep any of the foregoing covenants, then the mortgagee nay perforin them, without walving any other rlght or remedy bercin given for
any sueh breach; and all espenditures in that behalf shall be seeured by this mortgage sand shall bear interest n accordunce with the terms of u certain promlssory note of
even date herewlth and be repayable by the mortgagor on demand. '

In case of default in the pagmem of any instaliment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the morigagor, then the entire debt hereby secured shall, at’ the mortgagee’s optlon, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as altorneys fees in any suit which the morigagee delends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall puJ the cost of
searching racords and abstracting same; which sums shall be secured hereby and may be Included in the decree of foraclosure. Upon bringlng
action fo foreclose this morigage or at any time while such proceading {s pending, the morigages, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereo! and the income, renls and profits therefrom.

The morigagor consents to a personal deficiency judgment for any part of tho debt hereby secured which shall not be paid by the sale
of said property.

. . . . . o ' '\,w‘\-\
Words used in this mortqage In the prosent tonse shall include the future tense; and iIn the masculine shall Include the feminine and N ’ i etaslirins e : p 4.4 Lo ldied
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular, ; d B N Bty Ao % !

Each of the covenants and agreements hsrein shall be binding upon all successors in interest of each of the morigagors, and each
shall inuse to the benefit of any successors in interest of the mortgagee. \

aay of ..3eptember w15

Dated at Klamath Fails, Oregorn, this ieth
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/

(SEAL)

STATE OF OREGON ‘,s
County of Klamath

THIS CERTIFIES, that on this / f day of ..oeptember

A. D. 19,.,.1.5., before me, the undersigned, a Notary Public for said state personally appeared the wlithin named

JOE L. KELLER AND ROSIE ANN KELLER, Husband and Wife

they

o mo knawn;l'a ha the identical person. S described in and who execuled the within instrument and acknowledged to me that ..o
sxguted tha same imely end voluntorily for the purpeses therein exprossed.
2

- IN TBSTTMCJ‘N‘?'. V(.HéﬁEOF, 1 have horeunto get my hand and officlal = QWOVO wrritton.
: . o ) - / . Al

< Not Public for the State of Oregon
Rooﬁlxq s

My commlasion expires: at TTEtiia—“yé’ rogon.




b e

L

Graoets

EREE

WS
"I'«‘sm

.]W;LP
::v;%

Ty

i ‘r—-wﬁi" 3
R

L
T
i
o
o

|

)Y

;Tw

3 gy

:OON.—O .m:Nm qiewepy

STIVd HLVWYTI 30 NOLLVYIDOSSV
NYOT ANV SONIAVS TVIIaEd 1Sdia

11345

o frepy
665
Amdsy \
N2 E.SMWM M \.w.
Gy q wm
Aunoy)y pres jo spioday abed
rLell

.memmuhOE uO.......W.N....S ..... [OA Ul papi0odas pue

ot Dty

. W §P0P,0 O_. ised sanupw Nm e

SI61 61 ASquaTdag

1o 33bebyrow jo ysanbas ay 3¢ prodas 10y papig

mmM Yrewepy jo >«==0U
NODHJO 40 HLV.LS

oummmto—z
uoBas() ‘sjfeg yiewery]

STYIVA HLVYIWVTI
d0 NOLLVIDOSSY NVOT
ANY SDMIAYS Tv3aQda LSHIa

—of—

sioBeBiropy

HIOVIOLEOW




