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THE MORTGAGOR ST
WAYNE A, WILCOX AND BETTY WZELCOX, usband and Wifen
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

inafter called ~Mortgagee,” the followlng described reel property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:

[e

Lot 10 in Block 36 of FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
KlamathCounty, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in congection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY TWO THOUSAND 'TWO HUNDRED AND NO/100Q===wm=—====w=- - -
gemi-anpnual installments on th
Dollars, bearing even date, principal, and interest being payable in morsirstsesaime

17th day of March, 1976, and the 17th day of September, 1976, and the

rincipal balance plus int st due on or b 18 months from date.
princip b n P erest e o) gﬁxﬁﬁﬁx §
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The merigagor covenants that he will keep the bulldings now o1 hereafter erected on said morigaged property continuously {nsured
against loss by fire or other hazards, in such companies as the mortgagee may dirocl, In an amount not less than the face of this mcngu‘q’?,
with loss payable first to the mortgages to the full amount of sald indebledness and then io the mortgagor; all policies to be held by the
mortguges. The mortgagor hereby assigns to the morigages all right in all policies of insurance carried upon said property and in case of
‘o33 or damage to the properly insured, the mortgagor hereby appoints the morlgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtodness. In tho event of foreclosura all right
of l}hf 'mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transler said
olicios.

The mortgagor further covenants that the bullding or buildings wow on or hereafter ercted upnn sald premises shall be kent in goud repalr, not sltered, extended,
removed or demolished without the written consent of the mortgagee, and to complete sll buildlngs In course of comstruction or hereafter constiucted thereon within six
months from the date hereof or the date construction {3 herenfter commenced. The mortgugor agrees to pay, when due, all taxes, assessments, and charges of cvery kind
lesied or ussessed agalnst suld premises, or upon this mortgnge or the note and-or the indehtedness which it secures or any transaetions In conncetion therewith or any other
llen which muy be adjudged to be prior to the len of this mortgage or which becomes & prior llen by operation of law; and to pay premiums on any life insurance policy
which muy be nsslgned as further security to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed against the mortgaged property and insurance premiums while any part of the indebtedness secured hereby remains unpaid, mortgagor will
my to the mortgugee on the date Installments on princlpal and interest are payable an amount equal to 1712 of sald yearly charges. Ne interest shall be paid mor-
tgager on sall amotnt, and sald amounts are herehy pledged to mortgagee as additional security for the payment of this mortgage and the note hereby secured,

Should the mortgagor fail to kecp any of the foregulug covenants, then the mortgagee may perform them, withont walsing any other right or remedy hereln glven for
any such breuch; and all expenditures in that hehulf ghall he secured by this mortgage and shall bear Interest In accordanee with the terms of a certaln promissory note of
even date herewith and e repayable by the mortgagor on demand.

{nod

In case of default in the payment of any installment of said debt, or of a breach of any of the co herein or in the
application for loan' executed by the mortgagor, thon the enflre debt hereby socured shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be foreclosed,

The morigagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the morigageo defends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law ond shall pcﬁ' the cost of
searching rocords and abstracting same; which sums shall be securod hereby and may be included in the decree of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such i s ding, the mor , without notice, may apply for and secure
the of a i for the i proporty or any part thercof and the income, rents and profits therefrom.

The morigagor consents to « personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the salo
of said property.

Words used In this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall Include the pluzgl; and in the plural shall include the singular.

Each of the covenante and agreements herein shall be
shall inure to the benefit of any successors in interest of the mort

1ith

ing upon all successors lnlexes%ach of the mortgagors, and each
00.

Dated at Klamath Falls, Oregon, this

4T IA

(SEAL)

STATE OF OREGON
County of Klamath

74
THIS c_:;:%‘nms, that on this / f v day of Septembex\
\

bgloxa me, the undersigned, & Notary Public for Quid state poracnallN@poqrM the within named

WAYNE A. WILCOX AND BETTY WILCOX, Husband and Wife

VeI VA

Lo mo \énuwn to'to. th 2 {bed in and who executed tho within instrument and acknowledged to me that they
. #xecula

ho {d | person...& d
¢ dama he’nlg and voluntarily for tho purposes thoroin exprossed.

. 3,
P / RY_MESTMOTY WHEREOF, 1 hava harounto set y hand and offictal sofi-fhe day and v /,q,,/ written.
oo s
RS : | A 205 A

Nol Publie for the State of Oregon
, Oregon.
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MORTGAGE

Mortgagors

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Falls, Oregon

Mortgagee

fu

Filed for record at the request of mortgagee on

STATE OF OREGON

County of Klamath

1975

>

Septemher. 19

aM

10 o'clock.

tes past

-.mnui
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and recorded in VolM7505 Mortgages.

.......Records of said County
Wm D Milne

11318

PaAGe..ceannn.

Klamath Falls, Oregon

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS




