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JOEL D. DE AVILLA AND VICTORIA DE AVILLA, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 12 in Block 1 of Tract No. 1088, FERNDALE, Klamath County, Oregon.
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Mortgagors performance under this Mortgage and the Note it secures ]

may not be assigned to or assumed by another party. In the event of {

an attempted assignment or assumption, the entire unpaid balance : "1 
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%] together with all heating apparatus (including firing units), lighting, piumbing, water heater, venetian blinds, and other fixtures
@ which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
Ly the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
o~ TWENTY TWO THOUSAND THREE HUNDRED AND NO/lOO"'"-'"—"'-"""'"*"--"-"'"‘""""

. _Seml-annual installments o theé
Dollars, bearing even date, principal, and interest being payable in m%hxmw&xmxxk&—
17th day of March, 1976, and the 17th day of September, 1976, and the

principal balance plus interest due on °ngﬁgﬁﬁﬁxi§x§§§§§§x§§§§xg%§§kx

and to securc the payment of such additional money. if auy, as may be loaned hereafter by the mortgagee to the mortgagor or

others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- T
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of i é ,
any payment on one note and part on another, as the mortgagee may elect. [ !

The mortgagor covenants that he will keep the buildings now o1 hereafter erected on said mortgaged property continuously insured !
against loss by fire or other hazards, in such companies as the mortgagee may direct, In an amount not less than the lace of this mortgage,
with loss payable first to the morigugee to the full amount of said indebledness and then to the morlgagor; ail policies to be hold byu&e Lo E
mortgages. The mortgagor heieby assigns to the mortgageo all right in ail policies of Insurance carried upon said property and in case of B .
loss or damage o the property insured, the morigagor hereby appoints the mortgages as his agent to sottle and adjust sucg loss or damcge IO
and apply the proceeds, or so much thersof as may be necessary, in payment of sald indebtedness. In the event of foreclosure all right .
of 1}hle mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transler said
policles.

The mortgugor further covenants that the building or bulldings now on or hereafter erceted upon sald premises shall be kept In good repale, not altered, extended,
removed o demolished without the written consent of the mortgagee, and to complete all bulldings In course of construction or hereafter constructed thereon within six ,
months from the date hereof or the date construction is hercafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind

levied or assessed agulnst sald premises, or upon this mortgage or the note and-or the indebtedness which it secures or any transactions in conneetlon therewith or any other -
Hen which may be adludged to be prior to the lMen of this mortgage or which becomes a prior Hen by operation of law: and to pay premiums on sny life Insurance policy
whicel muy be assigned as further security to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessmetts and governmental
churges levied or assessed against the mortgaged property and Insurance premiums while any part of the Indebtedness secured hereby remains unpald, wortgagor wiil
pay to the mortgagee on the dute installments on principal and interest are payable an wmount equal to 1712 of said yearly charges. No interest shall be pald mor-
teagor on sald amount, und sald umounts are herchy pledged tu mortgngee as additlonal security for the piyment of this mortgage »nd the note hereby sceured.

Should the mortgagor fail to keep nny of the foregolng covenants, then the mortgagee may perform them, without walving any other right or remedy hereln given for
any such breach: and ull espenditures fn that hehalf shall be secured by this mortgage und shall bear interest in accordance with the terms of a certain promissory note of
even dute herewith and be repayable by the mortgagor on demand,

In case of default in the p:xzmem of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
application for loan executed by the mortgagor, then the enlire debt hereby zecured shall, at’ the morigagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay the morigagee a roasonable sum as attorneys fees in any sult which the morigages defonds or prosecutes to
protect the llan horeof or o foreclose this mortgage; ond shall pay the cosls and disbursements allowed by law and shall pay the cost of
sourching records and abstracting same; which sums shall be secured hereby and may be iIncluded in the decree of foreclosure.  Upon bringing
action to foreclose this morlgage or al any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
tho appointment of a recelver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents fo a personal deficlency judgment for any part of the debt hereby secured which shall not bo paid by tho sale
of sald property. ’

Words used in this morigage In the present tense shall include the future tense; and in the 1 shall include the feminl
nenter genders: and in the singular shall include the plural; and in the plural shall include the singular,

and

ch of the covenants and agreements herein shall be binding upon all successors in Interest of each of the mortgagors, and each
shall inure lo the benefit of any successors in interest of the morigagea.

Dated at Klamath Falls, Oregon, this l7th m day of eptember 75
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STATE OF OREGON ‘"
County of Klamath

THIS CERTIFIES, that on this / 4 day of ....€Ptember
A. D, 19...,.7.45, before me, the undersigned, a Notary Public for sald stale personally appeared the within named

'A»LQ,EOEQaD; DE AVILLA AND VICTORIA DE AVILLA, Husband and Wife
AN e iy “

N TR
1o known to bo thy “Adentical pcmon.n.’.s‘. described In and who executed the within inatrument ond acknowledged to me that JEH?X
executed: the Bofme freslyaand voluntorily for the purposes thereln expressed.
Y P -
@ IN TESTIMONY WHEREOF, 1 have hereunto set my hand and official se o dayéun;/wm' ! Ve written.
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Not: Public for tha State of Oregon
Tl My commlulonme:ri.glrﬁxg:ml,i{nfb 5"?@ Oregon.
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