ORI No. 925-~SLCOND MORTGAGE—Onr Page Long Form {Trath-in-Londing Ser

. e 1 ,,‘,_l‘, L. ‘m'{,mr..ﬁ.., Py e T g oo :
e S FIC “, r 1 ‘1\ {
) - ' :
, THIS MORTGAGE, Made this . . dey of . September \ Col q ;
by Robert Thomas b i {
Mortgagor, . i -! [ ;" .y_" Yamoe [ w'h 1':'5, m?’:'i'f;vm
to Roy Waggoner B9 T P YR e b e
Mortgagee,

WITNESSETH, That said mortgagor, in consideretion of . One. Thousand Five Hundred
Fifty and no/100----($1,550,00) =oreemm==rDollars, to him paid by said mortgagee, does hereby 5
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real :
property situated in Klamath ... County, State of Oregon, bounded and described as follows, to-wit: ¢

/!

Westerly 36 feet of Lot 6, Block 62, Nichols Addition, also known
as 916 and 918 Grant Street, Xlamath Falls, Oregon §
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Together with all and singular the ¢ ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appur unto the said mortgages, his heirs, executors, adminis-
trators and assigns forever,

This mortgage is intended to secure the payment of .§....promissory note..., of which the following is a substantial copy:
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b The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
: 4 r". el JG‘ 4; ; ' |- tamailic. B, hold. e o H} ’r' '] ‘f L £. ) w“’_bdw’_
(b) for an organization, (even it morigagor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

dated X . o e oy 19, and recorded in the mortgage records of the above named county in book..... .., at page
..thereol, ar as filing fec number . .. ... (indicate which), refsrence to said mortgage records hereby being made; the said
first mortgage was given to secure a note for the principal sum of 3141 .1,5 0'00 ; the unpaid principal balance thereof on the

date of the execution of this instrument is §. 14 1150-0 0.and no more; interest thereon is paid to ............ ... ooy 19,
said prior mortgage and the obligations secured thereby hereinatter, for brevity, are called simply “first mortgage”.

The mortgagor covenants to and with the mortgage, his heirs, executors, administrators and assigns, that he is lawlully seized
in fee simple of said premises; that the same are lree from all encumbrances except said' first mortgage and further except..... ... .

and that he will warrant and lorever defend the same against all persons; urther, that he will do and perform all things required of
hira and pay all obligations due or to become due under the terms of said first morigage as well as the note secured hereby, principal
and interest, according to the terms thereof; that whilo any part of the note secured heroby remains unpaid ke will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgade or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may become lions on the premises or any part thereof superior to the lien of this morigage; that he will keep
the buildings now on or which herealter may be erected on the said premi: conti; Iy insured against loss or d ge by fire
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7 { o and such other hazards as the murtgagee may from time (o time requise, in an aoiount not less than § in a company ]
o1 3 . . . ! .
PR or companics acceptable to the muctdagee herein, with loss payable, tirst to the holder of the said fitst mortgage; second, to the mort-

gagee named herein and then o the mortgagor as their respective interesty may appear; all policies of insurance shall be delivered fo G R
the hoider of the said lirst mortgage as soon as insured and a certilicate of inwurance executed by the company in which suid insurance !

is writton, shuwing the amount of rnid coversge, shall be delivered to the mortgagee named in this fnstrument. Now if the muortgagon
shall fasi for any reason fo procure any such insurance and to deliver said policies ay aforesard at Jeast fifteen days prior to the expira-
tion of any policy of insurance now ot heteafier placed on said buildings, the mottgagee may procure the same at mortgagor's expense; i
that the tottgagor will keep the Luildings and improvements on soid premises in goud repait and will not comnit or sulfer uny waste 1
of suid presised. In the event any personal propesiy is part of the security lor this mortgage, then at the request ol the mortgagee, the I
mortgagor shall join with the morgagec in executing one or niore financing stafements pursaant to the Unitorm Cormercial Code, in i
form satisfactory to the mortgagee, and will pay for filing the same in the proper public olfice or offices, as well as the cost of all lien i
searches made by Liling officers or searching afencies as may be deemed desirable by the mortgagee.

Now, therefore, il said mortgagor shall keep and perform the covenanty herein contained and shall pay all obligations secured by
suid fiest mortgoge-as well as the note secured hereby according to its ferms, this conveyance shall be void, but otherwise shall rermain
in full force as a mortgage 1o secure the perlormance of all of said covenants and the payments of the note secured hereby; it being
agreed that o failure to perfornt any covenant herein, or if & proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be loreclused at any time thereafter, And il the morigagor shall tail to pay any taxes or charges
or any lien, encumbrance or insurance premium ay above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortdagee herein, at his option, shall have the right 1o make such payments and to do and perform the acts required of
the mortgagor under said firsi mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the nots secured hereby without waiver,
however, of any right arising to the mortgagee lor breach ol covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the moridnges at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to forectoss this morifage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title ssarch, sll statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgador further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney’s lees on
such appeal, all such sums to be secured by the lien of this mortdago and included in the decree of loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgege, the Court muy, upon motion of the mortgagee, appoint a receiver
fo collect the rents and profits arising out of said preniises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's proper chardes and expenses, (o the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions heteof apply equally to corporations
and to individuals.

-
[

]

T :,:v:‘,rm] L tr:ft-W“'«m-lm TR
" ' H (‘

'

N | 1

|

s S
S

i

~  IN WITNESS WHEREOF, said mortgagor has hereunto se,

d the day ang-Vear first above written.
o /
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*IMPORTANT NOTICE: Delete, by lining out, whichover warranty
{a} or |b) is not applicable. If warranty {a) is applicable and if
the morlgagee is a creditor, as such word is defined in the Truth-~
in-lending Act and Regulation Z, the morigagee MUST comply
with the Act and Regulation by ki quired discl : for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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09 o'clock P. M., and recorded
in book M. 750n pagel1339, Record of

Mortgages of said county or as filing
_.Title.

6. ofpePuty

STEVENS-NESS LAW FUB. CO., PORTLAND, ORE.

Sept.

[FORM No. 925)

County Clerk
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Witness my hand and seal of

county affixed.

I certify that the within instru-

ment was received for record on the

19 ..
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STATE OF OREGON,

at. 3
fee No. .

*75 SEF 19 PH 3 78

STATE OF OREGON,

County of...Klamath. 4
Y

BE IT REMEMBERED, That on this . ..... /é .day of. ... September. . .y 1915,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named
Rob

known to me to be the identical individual..... described in and who executed the within instrument and acknowl-
edg;e\d-.'tﬁ‘me'lfﬁatﬁ ... he. . . . .executed the same freely and voluntarily.
"_\(‘ . .

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and ij‘ ist above written.




