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P THIS CONTRACT, made and entersd into this 2 2- day of j
31 July, 1974, by snd between HENRY § GERALD WOLFF RANCH, INC.,, an E
4|l Oregon corporation, hereinafter referred to as Seller, and !
5 JAMBS J. GLESSNER and BEVERLY L, GLESSNER, husband and wife,
6 || hereinafter referred to as Buyers;
7 WITNESSETH:
- 8 In consideration of the mutusl covenants and agreements
= 9| herein contained, the Seller agrees to sell to the Buyers and
o ,
X 10§ the Buyers agree to purchase from the Seller all of the following
- 11l || described lands and premises situsted in Kiamath County, Oregon,
% 121 to-wit:
w13 The N 1/2 N 1/2 NE 1/4, Section 36, Township 34
o South, Range 8, East of the Willamette Meridian,
14 lying Westerly of the Sprague River, Klamath
15 County, Oregon.

)
[+

Subject to: An existing mortgage on said property which will be
Satisfied on or before the date of payment in full of this

17 | centract;

18 | for the sum of Twenty-Three Thousand and no/100 Dollars ($23,000)
19 | on account of which the sum of Three Thousand Four Hundred Fifty.
20 || and no/100 Dollars ($3,450) has heretofore been paid, the receipt
21

of which is hereby acknowledged by Seller, The balance of

2
4 <E‘
Astz 522 Nineteen Thousand Five Hundred Fifty and no/100 Dollars ($19,550
mgao-n d
wadg n
gtéﬁ 523 shall be payable in annual installments of not less than Two
[T il .
?259 §24 || Thousand Eight Hundred Fifteen and 68/1G0 Dollars ($2,815.68),
Eo_gg :
® <
SE§E E RS including interest at the rate of 7 3/4% per annum until the
m "= [
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entire balance of principal and interest are paid in full, The
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first installment to be pald on or before the lst day of July,
1976, and a like installment to be paid on or before the lst day

of July of esch every year thereafter until the entire balance
is paid in full, .

It is hereby agreed by and between the parties that 1»:";;j~f71§5w'”“”iﬂ'_'  e ”ff ﬁ%j”E?ﬁﬁ§Wﬁ¢ﬁTTﬁ§§?
Seller shall retain a 50% interest in the mineral rights on the ' ‘ Wi
property herein described; and it is further agreed that Seller
resorves an easement of ingress and egress for the purpose of
maintenance on the irrigation ditch leading northerly across the
propexrty herein described,

The purchasers warrant to and covenant with the Seller that

the real property described in this contract is primarily for

Buyers' personal, family, household or agricultural purposes.

Any property taxes for the.current fiscal year shall be

prorated between the parties heroto as of the date of this

contract,

It is further mutually understood and agreed that the

sale of the property herein described is subject to DEQ septic

tank site approval.

Buyers shall be entitled to possession of said lands on

the 2.2 day of __Jule , 1975, and may retain. such

possession so long as they are not in default under the terms and

provisions of this contract. Buyers agree thaet at all times they

will keep the buildings on said premises, now or hereafter erected,

BLAIR M. HENDERSON
ATTORNEY AT LAW
328 MAIN STREET -~ SUITE A
KLAMATH FALLS, OREGCON 97601
TELEPHONE 884-7731

in good condition and repair and will not suffer or permit any

waste or strip thersof; that thoy will keep said premises free
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from mechanic's and all other liens and save the Seller harmless
theréfrom and reimburse Seller for all costs incurred by it in
defending against any such liens; that Buyers will pay all taxes
hereafter levied against said property, as well as all water rents,
public charges and municipal liens which hereafter lawfully may be
imposed upon said premises, all promptly before the same or any
part thereof become past due; that at Buyers® expense, Buyers

will insure and keep insured all buildings now or hereafter erected

upon said premises against loss or damage by fire, with extendsd

~coverage in an smount of not less than insurable value with loss

payable first to the Seller and then to the Buyers as their
rospective interests may appear and all policies of insurance to
be delivered to the Seller as soon as insured. If Buyers shall
fail to pay any such liens, costs, water remts, taxes or cherges
or to procure and pay for such insurance, the Seller may do s0,
and‘any.paymant so made shall be added to and bocome & part of
the. debt secﬁred by this contract and shall bear interest at the
rate aforesaid, without waiver, however, of any right arising to
the Seller for Buyers' breach of contract,

Seller agrees that at its expense and within 20 days
from the date hersof, it will furnish unto Buyers a title
insu?anCe-policy insuring in an amount equal to said purchase
price, marketable title in and to said pramiaes, save and except:
the martgage hereinabove mentioned; Rights of ths public and i

of governmental bodies in that portion of the property herein

'describgd lying below the high water mark of the Sprague Rivér and
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the ownership of the State of Oregon in that portion lying below
the high water mark therecof; and the usuval printed exceptions,
restrictions and easements of rscord, if any. Seller further
agreas that when said purchase price is peild in full and upon
request and upon surrender of this agreement, it will deliver a
good and sufficlent deed conveying said premises in fee simple
until the Buyers, thelr heirs and assigns, free snd clear of
encumbrances as of the date hereof and free and clear of all
ancumbrances since said date placed, permitted or arising be,

through or under Seller, excepting, however, the sald easements,

.restrictions and reservations set forth herein, and,further

excepting any liens and/or encumbrances created by the Buyers or
their assigns., |
It is understood and agreed by and betwsen sald parties
that time is of the essence of this contract and in case the
Buyers shall fail to make the payments above required, or any of
them, punctually within ten (10) dayé of the time limited therefor
or fail to keep any agreement herein contained, then fhe Seller
at its option shall have the following rights:
1. To declare this contract null and void;
2, To deélare the whole unpaid principal balance of said
pnkchase price, with the interest thereon, at once dua snd
payabla' and/or

3. To foreclose this contract by suit in equity; and

1n any of such cases, all rights and interest created or then

aaxisting in favor of the purchasers as against the Seller
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hereunder shall utterly cease and determine, and the right to the i  .%T f ‘ ‘!, SN ‘h;f_, ot
possession of the premises above described and all other rights ‘ o | o '
acquired by the Buyers hersunder shall revert to and revest in

said Seller without any act of re~entry or any other act of sald
Seller to be performed and without any right of the Buyers of

return, reclamation or compensation for moneys paild on sccount of
the purchase of sald property as absOlutely,, fully and perfectly

as if this contract and such payments had never/been made, In

case of such default, all payments theré?éfore nade on this

contract are toc be retained by and belong to said Seller as the

agreed and reasonable rent of said premises up to the time of such

default, The said Sellser, in case of such default, shall have

the right immediately, or at any time theveafter, to enter upon
the land aforesaid, without any process of law, and take immediate

possession thereof, together with all the improvements and

[ =
(o2

appurtenances thereon or thereto belonging.

=
-2

. The Buyers further agree that failure by the Seiler at

[
@O

any time to require berformance by the Buyers of any provision

=
O

hereof shall in no way affect its right hereunder to enforce the

fa~)
o

same, nor shall any wai#er by sai& Seller of any breach of any

pav]
i)

provision hersof be held to be a waiver of any succeeding breach

o
fa-]

of any provision, or as a waiver of the provision itself,

avl
(<}
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The true and actual consideration paid for‘this transfer

KN

is the sum of Twenty Three Thousand and no/160 Dolla:s.($23,000).

(344

"It iz agreed between the parties that this contract,

BLAIR M. HENDERSON'
ATTORNEY AT LAW
325 MAIN STREET - SUITE A
KLAMATH FALLS, OREGON 97801
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together with a warranty deed conveying title to the herein
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déescribed property to Buyers.,

In case sulit or action is instituted to foreclose this
contract or to enforce any of the provisions hereof, the Buyefs
agres to pay such sum as the Court may asdjudge reasocnable as
attorney's fees te be allowed in said suit or action, and if an
appeal is taken from any judgment or decree of the trial court,
the Buyers further premise to pay such sum as the appellate court
shall adjudge reasonable as attorney's fees on such appeal.

IN WITNESS WHEREOF, Seller has executed this agreement
and affixed the corporate seal of the corporation hersto by
authorization of its Board of Directors, and Buyers have executed
this agreement this day and year first hereinabove writtem.

SELLER:
HENRY § GERALD WOLFF RANCH, INC.
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STATE OF OREGON,

County of Klamath- -

T REMEMBERED, That on this..

BE I
rsigned, a Notary Public i and f

idual...... desc

known to me to be the identic .
acknowledded to me that.

Marlene T. Addington
Notary Public for Oregon
My commission expires e

_28th

or said County an

before me, the unde

ribed in and w

executed the same
NY WHEREOF, I have hereunt

3 — ACKNOWLIDGMENT
LAW PUR, CO., PORTLAND ORE,

19. 759

24
in

day of.. _Aungust. .
d State, personally

xitlu'n instrument and

ho executed the wi

freely and voluntarily.
o set my hand and affixed

above written.

my official seal the day and year last

Notary Public for Orefi .
Iy Commission expires,..!fm:ch ...

FORM Mo, HHCKNOWI.EDGMEN‘ BY ATTORNEY-IN-FACT.

STATE OF OREGON,

County of
day of..

19 73 personally appeared

who, being duly sworn (or

_he executed the foregoing instrument by aut
ment o be the act and deed o

that .
edged said instru.

S ¢
Mariene T, Acdington
Notary Public for Oregon

My commission eXPITeS oo
e s O e =

STATE OF OREGON; COUN

Tiled for téc'oid al reques
this .. 19%h_ day of Sept
075 of oo DB e

Fee $21.00

) ) —

A
i

pii

hority of and in behalf
f said principal.

TY OF KLAMATH; s3.
Transamerica Ti4

guber. A.D. 1875 d YT

he is the attorney i

of said principal; and .

Before me:

.(g'wmturc) for
Commigsion Bxpires: Hare

(Title of Officer)

11e COMPAIYmormrre

P..M., and duly recorded in

~

o'clock .-
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