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mbiﬂ 351'823“21“, wade and entered tnto this Tred gay of september 185 by aud betweon
LAMORA E, POULIN, formerly LAMORA £. LONDON,

aerelnatter called the vendor, and
ERNIE HERMAN and JANET HERMAN, husband and wife,

hereinedter called the vendeo.

WITNESSETH

Vendor agrees to eall to the vendse S and the vendeo S agrews to buy from the vendor all of the o . ey - b 7 e i S W-AT Voo rv““’"f‘wi\w\”“‘\?‘jtﬂ“"f‘r‘""‘”
following described property situcte n Klamerh County, Stats of Oragon, towit: o ' N N L . I »
Lots 3 and 4 in Block 50 of MALIN, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon
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at and for a price of § 6 > 500, 00 + payable as follows, to-wit:

. $600.00 at the time of the execution

of this agreement, the Teceipt of which is hereby acknowledged; § 5 N 90 0.00 with interest at the rate 0177 l/ ,2‘;‘.

per annum from date of contract payable In installments of not less than $ 80.00 por

month .in clusive of Interest, the flrst installtnent to be paid on the J5t day of October . 4 . .

19 75 and o further installment on the lgt day of every month thereafier until the full balance and interest v LR S b A 5’1‘,"‘1%‘1‘::"' "
g ‘ |

i
are paid. B

Vendee agrees to make said payments prompily on the dates above named to the order of the vendor, or the
survivors of them, at the Merrill Branch, First National Bank of Oregon,
T atKl
Oregon; to keep said property at all times in as good condition as the same now are, that no inprovement now on or which
may hereafter be placed on said property shall be re
that sald property’ will ‘ba kept insured in companies approved by vendor against loss or damage by flre in o sum not
less than $x £311 ins. value with loss paycble to the partles as thelr respective interests may cppear, sald
policy or policies of insurance to be held Vendor copy to Vendees that vendse ehall pay regularly
and seasonably and before the same shall hecome subject to Interest charges, all taxes, assessments, lens and incumbrances
of whatscever nature and kind .« Taxes to be prorated as of date of contract.

Merrill,
QN XNl

and agrees not fo suffer or permit amy part of said Property to becomo subject to any taxes, nonts, liens, charges or
incumbrances whatsoover having precedence over rights of the vendor in and to sald property. Vendee shall be entitled to
the possession of sald property as of September 10 , 1975,

Vendor will on the execution hereof make and executo in faver of vendes good and sufficient warranty deed conveying o
fos simple title to said property free and clear as of this dats of all incymbrancoes whatsoever, except reservations )
restrictions, easements and rights of way of record and those appar-
ent upon the land.

which vendoe gssumes, and will place said deed

together with one of these agreements in oscrow at the Merrill Branch
Merrill,

Oregon at KIGKRAK Xafls, Oregon, and shall onter into written escrow
instruction in, form satisfactory to sald escrow holdoer, inatructing sald escrow holder that when, and i, vendee shall have
paid the balance of the purchase price in accordance with the terms and condltions of this contract, sald escrow holder shall
deliver sald instruments to vendeo, but that in case of default by vendes said esciow holdor shall, on demand, surrender
said instruments to vendor.
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1 Escrow {ees shall be deducted from the first payment made hersunder. The escrow holder muy deduct cost of necossary
3
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5’;’9‘ revenus stamps from final payments made hereunder, LTMG R G
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! i In the event vendoee shall fail to make the payments aforesaid, of uny cf them, punctually and upon the swict terms and o) "

"? at the fimes above specified, or {ail to keep any of the other torms or conditl of this ags time of payment and {\‘7 J i
o )-4 strict performance being declared to be the essence of this agreemeni, then vendor shall have the followlng rights: (1) To .

- ,’.% foreclose this contract by strict foreclosure in equity; (2) to declare the full unpoid bualance tmmediately due and poydbdls;

(3) To spocifically enforce the terms of this aqreemenl by suit in equity: (4 To declare this coatract null and vold, and in
any of such cuses, oxcept exercise of the right to specifically enforce this agreement by sult.in eguity, all the right aod in-
terast hereby created or then existing in faver of vendee derived undor this agrecment shall utterly cease and determine, and

the premises aloresaid shall revert and reves! in vendor without any declaration of forfeiture or act of resntry, and withou! any

other act by vendor to be performed and without any tight of vendee of reclamation or ion for money pald or for

13

improvements inade, as absolutely, fully and pedactly as if this agreement had never been mads.

Should vondee, while in default, permlt the premises to become vacan!, Vendor may take possession of same for the pur.
pose of protecling and preserving the prope:ty and his security interest thetein, and in the ovent possession is so taken by
vendor he shall not be deemed to have walved his right to excicise any of the foregeing righty,

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereof, vendes agrees
to pay reusonable cost of title report and title search and such sum as the trial court may adjudge reascnable as attorney’s

foes to be allowed pluintiff in sald suit or action, and i#f an appedal is ioken from any judgment or dacres of such irial coun,
the vendee further promises o pay such sum as the appellate court shall adjudge reasonable as plaintiff's aiterney's fess on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way aifoct vendor's right hereunder to enforce the same. nor shall any waiver by vendor of such breach of any pro-
vislon hersof be held to be a walver of any succeeding breach of emy such provision, or as o walver of the provision lself.

In construing this contract, it is understood that vendor or the vendee may be more than one persop; that if the contoxt
so requires the singular pronoun shall be taken to meen and include the plural, the masculine, the feminine, and the neuter,
oand that generally all grammatical changes shall be made, assumed and implied to make the provisiona hereo! apply equally

to corporations and to individuals.

This agreement shall bind and inure tc the benefit of, as the circumstances may roquire, the poxties hereto and thelr
dmini ore and

pective heirs, T8,

Vendees shall pay all taxes and insurance when due. However, in the
event Vendees do not pay the taxes and insurance when due, the Vendor,
may, at her option, pay said taxes and insurance and add them back to
the principal of this contract by presentation of paid receipts to the
escrow holder herein. Said amounts so added to bear interest at the
rate provided herein.

It is understood by the parties hereto that there is a certain Trust
Deed, given by Donald A. London and Lamora E., London, to Oregon Title
Company of Klamath County, Oregon, as trustee for First National Bank of
Oregon, Portland, as beneficiary, dated June 29, 1964, recorded June 30,
1974 in Vol. 224 page 250, Mortgage records of Klamath County, Oregon to
secure the payment of $4, 300 which Trust Deed shall be paid by Vendor and
she shall hold Vendees harmless thereon,
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It is further understood by the parties that there is a certain Mort- ; .
gate, executed by Donald A. London and Lamora E. London, to William R. o
Hodge and Euna F. Hodge, dated June 22, 1964, recorded July 9, 1974 in 1 ¢
Mortgage Vol. 224 page 353, records of Klamath County, Oregon, to secure g
the payment of $2,200, which Mortgage shall be paid by Vendor and she shall .
hold Vendees harmless thereon.

Witnoss the hands of the parties the day and ysexr first herein wrilten.

After recording return tc
Klamath County Title Co.
422 Main St.
Klamath Falls, Oregon
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WYANDENBERG ann BRANDSNESS

FORM NO, 23 — ACKNOWLEDGMENT
STATE OF OREGON’ STCVENS-NESS LAW PUB. CO,, PORTLAND, ORE.

County of.. Klamath

BE IT REMEMBERED, That on this A -5  day of September 1975

before me, the unders'igned, a Notary Public in and for said County and State, personally appeared the thhm
Ernie Herman and Jan an , husband and wi

: known to nle to" be. the identical mdtwdual s descnbed in and who executcd the w:thm mstrument and
"ncknbvl’ledééafto “me thal they  executed the same freely and voluntarily.

" - IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

o S 22 * (. My/

Notary Public {6 Oregon.
My Commission expires.. o{‘%&?{ 44/9 / ﬂ 7
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STATE ap OREGON; COUNTY OF KLAMATH, <

Eded for vecarg Gt rociisy mf

Klamath -County Title

. ) Iy~
AN iy 75L;;1'°?;'cr.vmp. D A

on Pays 11877

MWD, LM Uity .

day of Sept

duly recorded i Vol. .M 75 deed
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