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TRUST DEED

THIS TRUST DEED, made this 16thgy, o September o 1875 betwesn
--BICHARD KEITH SMiTH AND SANDRA 1,, ,SM,,lj.tI',riz_,,,hu,s}?and..va_n@i._.w_l fe

i

e .38 grantor, William Ganong, dr., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falls, Oregon, o corperation orgonized and
existing under the lows of the United Stestes, as beneficlary;

" . O

WITNESSETH: e e T T : R

The arantor irravocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, . the : | !
property in Klamath County, Oregon, described as: St ) . ‘ ‘ f!

Lots l; 2' 3; 41 5; 6; 7: 8.- 94 lo' llp and 12 in BlOCk 18 of . ‘. \ { 3‘ N XN ClAddid A"h
MOUNTAIN VIEW ADDITION, according to the official plat thereof on :
file in the office of the County Clerk of Klamath County, Oregon.
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which said described real property is not currently used for agricultural,
timber or grazing purposes

WYMKHM%M#MMQM’&@& together with all and singular the appurlenances, tensments, hereditaments,
rents, issues, profits, water rights and other rights, easoments or privilages now or hereafter belonging to, derived from or in anywise apper-
taining to the above described Premises, and all plumbing, lighting, heating, ventilating, air-conditloning, rofrigerating, waterlng and irrigation
gpparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such qs wallo-wall carpeting and lino-
leum, shades and builtin ranges, dishwashera and ather bulltin uppliances now or hereafter nstalled in or used in connection with the above
o promises, including all Interest therein which the grantor has or may hereatter acquire, for the purpose of securing performance of

each agresment of the grantor hereln contatned and the payment of the sum of.kL

' b 1
otk i ) . ! f
0/100 SR : -
(ﬁ3.,.60ﬂ-.00<-~_...) Dollars, with interest thereon according 1o the terms of g Boml\i{;sér note of even date ﬁawiﬂ;s payable to the Lo . . '
beneficiary or order QXE made by the grantor, pgncipal and Interest being payable in momgyy insal%l%f{ns of, 5. commencing

—-January 2 orizeq
This trust deed shall furtlier accurs the boyment of such additionay money,  defanlt, any bnluw account shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the BTantor or others indebtedness, 1f re asscasments, fnsurance
having an interest jn the above descrihed properti/. a8 may be evidenced by & and othe for the paym,
note or notes, 1If the indebtedness secured by this truyst deed s evidenced by g they b deticlt ‘to t.
more than one note, the henellclary may credit payments recelved by |t upen demand, such demand, the bel
any of said notes or part of any payment on one note and part on another, ay at ita option add unt of such deficjt, to the princlpal
as the beneticlary may elect, obligatlon seeureq hereby,

The grantor hereby coveuants to aod with the trustee Should of the foregoing covenants, then th
herelz that the aajd premises and property convey same, and all 1ts_expenditures there.
encumbrances ‘and that, the “grantor wi he rate specified in- the note; shall be repayable by
and administrators shal warrant and defend his on demand and shall be secured b{ the len of this truat deed. In
agalast the claims of all persons whomsocver, this cehnection, the beneficiary shall haye the right in its discretlon to complete
any lmprovements made on said premises and also to make such repairs to sald
Taator covenanta and agrees to pay sald note aecording to the terms property as in its gole discretion |t may deem necessary op advisable,
, when due, all taxes, assessments and other charges lovied agalnst
aald property; to keep gaid broperty free from a
cedence over this trust deed; to complete ai] by
or hercafter constructed on said
hereo!f or the date
promptly and In good ke manner ap
sald broperty which may be damaged or dest;
<osts Incurred therefor; to allow beneficlary to

times during construction; to replace nn?' work costs and €xpenses, including cost of evidence of
beneficiary within fifteen days after wr L reasonable sum to be fixed by the court, in any
Tact; not to remove or destroy anK b which the beneficlary or trustee may appear and in any
constructed B e, ficiary to foreclose this deed, and all sa d sums shall he
hereafter erecteq upon said prog deed,
10 waste of sajil premlses; to
Bew or hereafter erccted on aaid The hencliciary win furnish to the grantor on written request therefor an
by flre or such other hazards g the 3 annual atatement of account but shall not be obligated or required to furnigh
in a sum not less than the original he note or obligation any fturther statements of account,
secured by this trust deed, in a D T 6 to the lene.
ficiary, and to dellv,clr th'e orlgl'nul policy e‘ctr. {ordm nndd \v‘lttl; It is mutualty agreed that:
"}33,;‘}:;;’ ,',‘;‘}3 pnyni,e prinaa ? ¢ ,’L,.J‘,?c'ﬁ.,,“ﬁt l‘:a:t L In the event that any portion or all of said propert;
| 0 9 Y of insurance, If  under the tight of eminent domain or condemnation, the hene Iet
cy 1 t ta may in fta own  the right to commence, prosccute In its own name,
beneficiary, which insurance {on orfrocoedlnus. or to make any compromise or 8
tull term of the policy thus fng and, if it go elects, to require that all o

quired to
or Incurres

'
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or the rights or powers

Exhibit a is attached hereto and is hereby

incorporated and made part of this trust 2. At any time and from time to time uron written rcguesz of the bene.
R f“‘ h . élclnry, péxy(r;wnt of l%u!lf,ea and preaentn%ﬂon 0! tlﬁlaudee)rl ‘}’th thtc r;?tnufot te':a
oTEemen n cnse of fuf reconveynnce or cancellation Wwithout a ectin, L]
deed as 1f fully set orth erein . linbility of any person for the payment of the lndeheednen’s, the trustee mrg' {a)
to th of any map or fal of auld property; (b) Joln in granting
tricton thereon, (¢} Join In nn{v subordlnation
or the llen or charge hereof; (d) reconvey,
perty, ;I‘hel rantfﬁllré l;?'y r:go’nve);i
. ] B or persons legally entltle ereto’ an
‘:'g“',":i ﬂ"ﬂ'ﬁ ;%‘ :r'r"y taﬂxren,‘naueumcnts th n of any matters or rugu shal go lo!c.am:lunlve rroof of the
nd also F!;Y prem truthfulness thereof, Trusiec's fees for any of the eervices |n this paragraph
such payments sre to he made shalt bo'$5.00.

3. As additiona} securlty, grantor hereby assigns to Deneficlary during the
nuance of these trusta af| rents, {asucs, foyalties and profits of the
8 perty affected by this deed and of any located th,
8 or ather charges, and to the  arantor shall de ault, | Indebt,
on the atatements submi;

representatives, and
withdraw the sums which may bo required from
cstablished for thet purpose, "The grantor ngrees
eneflelary reaponsible for faflure to have any insur.
¢ growing out of g defeet In an In.
In the event of

past due and p
5 In (e sane, fess costs and operation and collection,
computing th able ‘attorney’s fees, upon any indebtedness secured hereby,

full or upon as the bened lelary may determine,
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4. The enterfag upon ang takiog posscasion of sald Floperty, the oollection emsit. Tho trustes ghall
ol snch rents, fasuca and profits or the procteds of fire and other f dellv by law, conveying the R&-
isles or compensation or awerds for any takip, b ar warnntg. sxproos or fmplled, The
the zppilcatlon or relesse thereot, as alorasald, Cure or waive any de. i deod of oy mintters or facts sball bo conclusive proot of the
fault “or potice of dofault hereunder or tovalidate any mct dome Pursueat 0 truthivlacss thersof, Any person, excludlng the trusteo but including the grantor
such notica, and the benrticiary, may purchase &t the sale,

8 The grantor ehall Qotlfy beaeficiary in writing of suy sule or oon- 5. Whon the Trusteo sells porsuant to the powsrs provided hireln, the
tract for aale of the sbove deatribed s;rupert-y &nd furnish beueticlary on a trustee shall apply the procesds of the trustee's sale as follows: (1) To
form rup‘ﬁg«l It with such personal fn ormation oconcercitiy the purchzser as the expensos of‘ the sale fncludiog the oumpensation of the trustes, aud a
would ordloarlly be required of 8 new loan spplicsnt and shall bay benoficlary  reasonablo char 0 by the stiorney, s:) Tu ths obligetion ecoured by the
2 ssrvice charge, trust deed, (ai Fo all persona  hav, 0§ recorded lens subsequent to the

intercats of the trustee fn the trest deed s Lhelr interesta appear in the
8. Time Is nt the eanence of this Instrument and vpon default by the  order of tholr prlority. ($) The surplua, {f m{(,, to the grautor of the trust
grantor in ?nymcnt of any indebteduess necured hereby or fu performance of 80y deed or to his successor in interest entitled such surplus.
agreement liercunder, the beneflclary may doclers sl aums gecured hereby im.
medlunl{ due and f)nylhle by delivery to the trustes of written notice of default 0. For any resson pormitted by law, the beneflclury may from time to
And election to sell the trust property, which notiee ¢ % be  time appoint a BUCCessor or successors to auy trustee named hereln, or to any
duly tiled for record, Upon dellvery of ‘said notlce of def, elogtion 1o sell,  auccessor trustee sppoluted hervunder. Upon such appolntment and without con.
the beneficlary ahalf deposit with ‘the trustes this trust deed and ail promissory cesoor trustee, the lotter shail bo veatod with all title
notes and d Ideacing ] secured hereby, whereupon the ed upon any trusteo hereln named or appointed horeundy
trustees shell fix the time and place of sale and glve notice thereof &e then  sych appolntnient and substifution shall be made by wr)
required by law. by the beneliclary, coutatuin, reterence to this d its place of

record, which, when recorded n the office of the y clerk or recorder of the
7. After default aad any timo prlior to flve days befors the date get county or countles in which) the property e situated, shall be conclusive proot of
r the Triatee’s sale, the grantor or gther parson so proper appolntmeat of the auccessor trustee,
Itire. amount then due under this trust “deed and
by (including costs and expenses actually Incurrod 1L Trustee acceptc this trust when this deed, duly executed and acknow-
obligation and trustee's and attorney's [ ledged {s made a Fubllc Tecord, By ?rovldcd by law, The trustee is not obilgated
thun such portion of the prineipal a3 would (o uomfv any party hereto of pendlng asle under an!v other deed of trust or of
oceurred and thereby cure the default, any action or proceeding In which the grantor, beneficlary or trustee shall be &

party unless such actlon or proceeding {s brought by the trustee.

8, Afler the lapse of such timne ap mng then be required by law following

the recordation of said notice of defauit an glving of said notice of sale, the 12, This deed applies to, fuures to the beneflt of, and binds all parties
trustes shall sell sasd d place fixed by him in said notice hereto, thelr heirs, legatees devisers, admintstrators, exeeutors, successors and
of sale, elther 28 a whole or in , - asslgns, The term “beneliclary” shall mean the holder and owner, Including
termine, at publle suction to the ledgee, of the note secured herehy, whether or not, named as & beneficiary
United Btates, payable at the time of. sale, T iereit. In construing this deed and whenever the context 30 requires, the mus.
&py portion of safd property by public announ g culine gender includes the feminine and/or neuter, and the singulur number in.
sale and from time to time thereafter may postpone the aple by publlc an. cludes the plural,

AT

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and yecr firs{ above writter,
’ <.
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STATE OF OREGON
County of Klamath s )

D A

TMS$JOC@HHWthfMaC¥¢L§ day of Septemher - 19.75 before me, the undorsigned, a L Cod - C

Notary. Public 1t wé%'fo,r ML pacte, potsonclly appoared the wilin named... ... oo - R (A A Gl A *"Vr‘%w'; pe T!wn I
: \

. . { i

RIQVQKARD-‘-KB BH SANDRA L. SMITH,. Hushand and wife 1

i ntical individual S named in and who executed the foreqoing instrument and acknowledged to me that IR . ) SR ii : \W
3 it oFecited th ﬁyﬁa “fresly and voluntarily for the uses and purposes therein expressed, 1R

H

) } : cpol
AN ‘(‘E‘\S'I'IHON? WHEREOF, 1 have hereunto set my hond and offixed my al saal the day and year last above writlen, - _l, Vil
LS AN > :‘ :

K RATANS EASIE

Lot il
Public for Oregon
My \commission expires: 5/14/76

STATE OF OREGON
County of Klomath 58.

TRUST DEED

I certify that the within instrument
was received for record on the
. day of Sept. » ,
(DON'Y USE This at . 10;42 o'clock A M., and recorded
SPACE; RESERVED

FOR RECORDING in book. ..M. 75 _.on page ..11609

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & . useo,
LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed

Ailer Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

0.UU
asgeasments, and
insurance pre-
of the lemser of the original
or the beneficiary's original
grantor will pay to the benefictary

ayable under the terms of the note
or obligation secured hereby on the date installments on Principal and interest are payable an

amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respect to I
said property within each succeeding 12 months and algo 1/36 of the insurance premium payeble with
Tespect to said Property within each Bucceeding three years while this Trust Deed is in effect as
estimated and directed by the beneficiary, Beneficiary shall P8y to the grantor interest on sald
amounts at & rate not less than the higheat rate authorized to be paid by banks on their open pase
book accounts minug 3/4 of 1%. 1If such rate is less than 4%, the rate of interest paid shall be
4%. Interest shall be computed on the average monthly balance in the @ccount and shall be paid
qnnrteriyﬁio the grantor, by crediting %o the escrow account the amount of the int rest dqg.
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