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NOTE AND MORTGAGE. T
BILLIE G, ALEXANDER and GENEVIEVE ALEXANDER, his wife,

THE MORTGAGOR,

mortgages to the BTATE OF OREGON, rcprcscnted and ucth‘x by the Director of Veterans' Affairs, pursuant o QRS 407,030, the followw
ing described res! property located in the State of Oregon and County of .. M&Mﬁh ........................................... s s : 4 ; . o

The following described real property situate in Klamath County, Oregon, to-wit: bt biccicad i i S im0 T il
The Westerly 30 feet of Lot 41 and the Easterly 70 feet of Lot 42 of MOYINA, according —

to the official plat theveof on file in the records Klamath County, Oregon,
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ftogethcr ‘with he fen ts. heredi ts, rights, privileges, and nppurtenances !ncludlng roads and easements used in connection !
‘with' -the pre,m!sesx electric wiring and fixtures; furnace and heating  sgystem, water heaters, fuel storage receptacles; plumb&ng. f
veniﬂ.mng, waterand Irrigating systems: screens, doors; window shades and bllnds. ghutters; cabinets, built-ins, linoleums and floor !
~coverings, built-in stoves, ovens, electric sinks, alr conditioners, refvigerators, freezers, dishwashers; and all fixtures now or hereafter
fngtalled In or an, the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growiny thereon; and any
VU rnplncements ,%any one or more of the foregoing ftcms. in vshole or in part, all of which are hereby declared to be appurtenant to the
18R the rents, lssves, and profits of the mortgaged property;

Six Thousand Nineteen and no/100 .
Dnllars

!

cafrmadiiod g

to secure lhe pnyment of
(6. ‘.0.194..00,-...2-“‘ srereand mterest thereon, and as additional security for an existing obl!gatlun upon which there is a bhalance

re. Hundred.. sxm Seven._and.. 28/100—,-.:::--- Dotlars a3, 56: 22875

- gvidenced by the tollowlng promissory note:

I promise.to pay.to the STATE OF OREGON: "
Thirteen Thousand Five Hundred Sixty Seven and 28/100

interest fram the date of initial disbursement by the State of Oregon, at the rate of .l

13,567 .28==5=i

“percent per annhum, |

Dollars ($.. ), with

Dollars {§

percent per annum,
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* lnterest from the date of initial dlsbursement by the State of Oregon, at the rate of
'8ix Thousand Nineteen and no/100- potars’ (£2919: 007775 wim
. percent per. annum,’

;’7_5 S Z: iae;f_“se' 2

interest from the date of initial dlsb\xrsement by the State of Oregon, at the rate o
untl] stch: tlme as 2 different interest rute is”established pursunnt 1o ORS 407.072,

principnl and interest "to_be paid-in" lawf\xl money of the United States at: the office of the Dmector u! Veteruns Affairs‘
in Salem,’ Oregon. as’ Iollows’ $111 DO—-—-—-———— ;‘onor beforeocfnhp‘r‘ 1 5, 197‘ i and
$. llthO on. the lSth Of each.. month-- =-thereafter,  plis .

;the ad valorem taxes  for each. successive year-on the premises described in the mort z\ge. and cuntlnulng until the full
amoultat o} tll\e Préx;;cipa], int(elrest ar}ﬂ advan?eslshall he fully paid, such payments to be applied first ‘as mlerest on -the
- unpald .principa e remainder on the.principal, RO

paia prine® ? September 15, 2000~—=m=r==

The . due date of -the- last pnyment shall be on:or before. i ieieenins e

In the event of. transter. of ownership -of :the premises or any part thereof, I will continue’ to h(. llnble for payment s
and the ‘balance shall draw: Interest: as prescribed by -ORS 407.070- from date of such-transfer.
This note ls secured by a mortgage, the terms of \vhlch are made a part hereot. .

Dated at ... Klamath Fal.ls, ..Otegon. S— /,«Mu ﬁ

.Sgp;gmb_er...g_l;.... ity 1000 75

t of g15,950-00r. ., and this mortgage is als glven ‘

e ‘The mortgagor cevennn(s that he owns the premlses in lee simple. Has" good>rigm to mortgage snmc. that the premises ure’ free
from encumbrance, that he willwarrant-and ‘defend same. forever against-the: clnime an of -ail’ ever, & d -th
cnvcnnnt shnll not: be © lr}gu ished by. iorcclosure, but shall: run-with the land. ; B ; - '

Not ' to permlt‘ he. buildings' to bewme vacant or, unoccupled~ no in the removnl or. demoushmem of u y bundmgs or Im~
provements how:or héreaftcr -extsting; to. keep same"in"good: repalr;”to; complete all- construcuon within, a'reasonable, time in

nccurdnnce swith “any agreement -ma o between the pm'ues hereto;

¥ ‘Not to permu any” tnx.
,Mortgngee i authorized .to pny all real, ropcrty mxca
advances {6 begt. Interest ug provided in. the note . - : ; o
To' keep - all/ buildln;is unccasingly insured durJng the' term of me mortgag ngainst Toss by fire and sueh: other hazards in.stuch
i-company. or companies and: insuch- an. amount ‘a g shall be; satisfactory to d\o mortgagee; t0° ceposlt with: the mortgagee all such
Pollciea with - recelpts showing payment /in' full of all: premiums;. Aty auu.h iAsurance. shall be: madg payable to the -mortguge,
ngurance, shau ‘be kept m fnrce by the mortgagor. in' case ot foreclosure’ until, thy iod of xcdemptl expl :
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8. Morigagee shall Le entitied to all compensation and damsges recelved unger right of eminent domain, or for any seeurity volun- o i | ;
tardly relepsed, same to be #pplled upon the indebtedness: b

-

+ 9. Not to lease or rent the bremises, or any part of sarne, without written consent of the morigagee:

. . . .

1. To promptly notity mm-tgian:ce in writing of a transfer of swuershlp of the premises or any part or interest o mume, snd io
furntsh a vopy of the instrument of transfer 46 the mortgagee; a purchaser shall pay inferest sy prescribed by GHE 407070 an
ol payments due from the date of transter; iy all other respecly 1his mortgage shall remain in full foree and effeel,

The mnnfagqc muy, 8t his oplion, in case of default of the mertgagor, perform sume In whole or in part and ali expenditures
made in 50 dolng including the employment, of sn aitorney 1o secure complance with the termy of the mm‘tzuge or the note shail
draw interest at the rote provided In the note und all such expendiiures shall be immedlately repayable by the mortgagor withouat
demand and shall be secured by this morigage, '

Default in any of the covenants or agrecments herein contalned or the expenditure of any portlon of the losn for Purpoaca
other than those specified {n the application, except by written permisston of the mortgagee given before the expenditure o made,
shall tause the entire indebtedness a1 the uption of the mortgagee to become dmmediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of tne mortgages to exerclse eny options hereln et forth will not constitute a waiver of any right arising from o
bréach of the covenants, i

In cage foreclosure is commenced, the mortgagor shall be liable for the cost of 4 title seurch, attorney fees, and nll other costs
incurred in connection with such foreclosure, .

U?on the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collert the rents, issues and profits and apply same, less reasonable costs of collection, vpon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to coliect same. ..

The covenants and agreements herein shell extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. E .

It is distiixctiy understobd and agreed that this note and mori‘ga‘ge are subject lo‘ the provisiens of Article X1-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and re4gulaﬂons which have been issued
or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provislons of ORS 407.020.

WORDS: The masculine shall be deemed io include the feminine; and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this24h.. day of

. (Seal) S S o
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{Seal)
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STATE OF OREGON, L
' County ot Klamath

Nr."nt;ry"P'ub.llc, perﬁona}ly .nppear_edv the ‘withih,n;zm'ed BILL;EEG ‘ ALEXANDER&R\C[GENEVIEVE

EXANDER i - ‘ » his wife and acknowtedged the forégoiné fnstrument to’ be l:hei,r :

W';'i‘lmss,;;,xy hand and. ofticlal seal. the day and year'last.above written;
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" MORTGAGE

'TO Department of Vetetans® Aftairs - -

" STATE OF OREGON, -

ree .
¥ VETERANS':

Servlces' Bullding .,
goh 97210




