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THIS TRUST DEED, made thig 22ndhy of .. .
ALD M. MC BRIDE AND PATRICIA E

FIRST FEDERAL
existing under the

SAVINGS AND

WITN

The grantor Irravocably grants, bargains, sells and

property in Klamath County, Oregon, described as:

TRUST DEED
_September

LOAN "ASSGGIATION o
laws of the United States, as beneficiary;

o M _ 11621

T o s

MC.BRIDE

Husband and Wife

- Q8 grantor, William Ganong,
f Klamath Falls, Oregen, g cor

ESSETH.:

conveys to the tfrustee, in trust, with powar of sale, the

Lot 39 of CASITAS, Klamath County, Oregon.

which said described real

timber or grazing purposes
rents, Issues, profits, waler rrquns :xnd other rights,
taining to the above described premises,
apparatus, squipment and fixtures, together with all awnings,

leum, shades and built-in ranges, dishwashers and ather built-
described premises, including all interest therein which the gra

il

and all plumbing, lighting,

11,000.0

Sttt ....) Dollars, with interest thereon according to the term
bﬁaw%ﬁre%descnd made by the grantor, ?@clpal and interest being

19

This trust deed shall further securo the payment of such additlonal moncy,
if any, 83 may bo loaned hereafter by the beneficlary to the grantor or othera
having an Intercat fn the above described ropert{. a8 may be evidenced by a
note or motes, if the Indebtednesa secured by this trust deed Is evidenced by
more than one note, the beneficlary may credit payments recelved by 1t upon

any of sald potes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee ang
herein that the said premlses and property conveyed by this
free and clear of all encumbrances an that the “grantor will and his heirs,

executors and administrators shall warrant end defend his sald title thereto
against the claims of all persons whomsocver,

the beneflclary

The graator covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on’ said grem!ses within six ‘months from the date
hereof or the date construction is lereafter commenced: to repalr and reatore
promptly and in good workmaniike

manner any bulldlng ar improvement on
sald ‘property which may be damaged or destroyed an

costs “Incurred therefor; to allow beneflclary to
times during coustruction; to replace any work or materials unsatistactory to
beneficiary within fifteen days after wrltt

fact; not to remove or destroy nnlu({ building or improvements now
constructed on safd premises; to ke

ereafter crected upon sald proaerty In good repnir and to commit or suffer
no waste of sald premises; to cep all buildings, prapcrt{ and {mprovements
now or hereafter erected on said premises n

m, table to the bene-
ficlary, and to deliver the original policy of insurance In corr
approved loss payable clause in f the heneficiary
remjum pald, to the rrlncl al place of business of the heneficiary at least
?llteen days prior to the effective date of any such policy of inssrance, If
eald palicy of insurance Is not so tendered, the bene iclary may In its o
dtlu"ill.emn obtaln insursnce for the benelit of the beneficlary, which insurance
shal

f lh% non-cancellable by the grantor during the full term “of the policy thus
obtained.
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is attacned nereto and
is hereby incorporated and made
part of this Trust Deed as i€
fully set forth herein,

|
s

o — '

While the grantor is to pay any and all taxes,
charges levied or asressed against sald property,
the same begin to bear interest and also to pay
olicles upon sald property,
lelary, am aforesaid,
sny and all taxes, po
sald property In the amounts as shown by the statements there
by the collector of such taxes, and to {m the
fnsurancs premlums In the amounts shown on ted hy
the Insurancs carriers or their representatives, and

withdraw the suma which may_be required from
the reserve account, {f apy, catabitshed for that purpose, The Rgrantor agrees
in o event to hold the beneficiary responsible for tallure to have any fnsur.
knce written or for any loss or amage growing out of A defect In any fn-
surance policy, and the beneficlar: hereby “Is nuthorized, In the event of any

sny Insurance company and to l:rpl any
such insurance receipts uPnn the obligations secured by this trust deed, In
computing the amount of the indebtedneas for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneflclary after

asseasments and other
or any part thereof, before

, together with «l
easements or privileges now or hereafter belonging to,

venetian blinds, floor covert

in appliances now or hereafter installed in or used in c
ntor has or may hereafter

each agreemsnt of the grantor herein contained and the payment of the sum of ELEVEN THOUSAND AND

trust deed are

property is not currently used for agricultural,

l and singular the appurtenances, tenements, hereditaments,

derived from or {n anywise apper-
atr-conditioning, refrigerating, watering and irrigation
ng in place such as wallto-wall carpeting and lino-
onnection with the above
acquire, for the purpose of securing performance of

NO/10Q~m—mm

heating, ventilating,

s of a promissory note of even dat. re payable 1o the
payable in monthly installments of 3. ifi .véb, ¢ ing

any authorized

default, any balanee emaining in the ressrve account, ahall be credited to the
Indebtedness, If reserve uccount for taxes, ance

and other charges is not sufficient at any time for the
as they become due, the grantor shall pay the defielt ‘to the benceficiary upon
demand, and if noj pald within ten days after such demand, the beneficlary

may at its option add the amount of such deficlt to the principal of the
obligation secured hereby.

8, {nsur
payment of sucﬁ charges

Should the grantor fail to keep any of the furegoing covenants, then the
heneticiary may at its option carry out the same, and all its expenditures there-
for shall ‘draw’ jnterest nt the rate speelfied In the note, shal] be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this conncction, the beneficiary shall have the right in its discretlon to complete
any tmprovements made on sall premises and also to make such repalrs to sald
property as in its sole diseretion jt may deem necessary or advisable,

The grantor further agrees to comply wi
covenants, conditions and restrictions affecting sald property; to Fny all costs,
fees and expenses of this trust, including tI
the other costs and expenses of the trust
in enforcing this obligation, and trustec’s and attorney’s fees actually Incurred ;
to appear in and defend any action or roceeding purporting to affect the secur-
ity hercot or the rights or ‘powers of the beneficiary or trustee; und to ay al]
costs and expenses, Including cost of evidence of title and attorney’s fees fn n
rensonable sum to be fixed by the court, in unf‘ such actlon or proceeding In
which the beneticinry or trustee may appear and n any suft brought by bene-
fllch;ry to foreclose this deed, and all said sums shall he secured by this trust,
{deed,

The beneficinry will furnish to the grantor on writ
annunl statement of account but shall not be obligate
any further statements of account,

ten request therefor nn
d or required to furnish

It Is mutually agreed that:

L In the event that any portion or all of saild propert:
under the right of eminent domain or condemnation,
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or acttlcment {n connectlon with
auch taking and, if {t so elects, to require that nll or any portlon of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to ‘yuy All reasonable costs, expenses and attorney's fees necessarlly pafd
or incurred by the grantor In such proceedings, shall be pald to the beneticlary
and applied by it flrst Upon any reasonable costs and expentes and attorney's
fees necessarily pafd or incurred 13' the heneficiary [n such proceedings, and the
balance applled upon the indebtedness secured herchy; and the grantor ageees,
at [ts own expense, to take such actions and exccute such Instruments as shalf
be y In obtalning & promptly upon the beneficiary's

shall be taken
the beneffelary shall have

request,

2. At any time and from time to time u}xm written reguest of the hene-
flelary, payment of its fecs and presentation of this deed and the note for en.
dorsement "(in ense of full reconveyance, for cancellation), without Affecting the
llability of any person for the payment of the Indebtedness, the trustec may (n)

to the making of any map ar Plnt of sald property; (b) join in granting
any casement or creating and reatriction thereon, (c) Join ' in nu‘;Y subordination
or other agrecment, nffecting this deed or the ien or charge herco i (d) reconvey,
without warranty, all or Any part of the property. The granteo fn Any recon
ance may be dexcrlied as the ‘‘person or persona lcﬁully entitled thereto”
the reclials therein of any matters or facts ahail be conclusive rrool of the
t'r‘uwrglnggsoothercnf. Trustee’s fees for any of the services In thls paragraph
shall be 85.00,

3. As additionn} sccurity, grantor hereby assigns to b
continuance of theye trusts alj rents, {saucs,” royalties and
perty affected I;}' this dect! and of any personal property located thereon, U':nn

rantor shalt default n the payment of any Indchtedness secured hereby or (n
¢ performance of any agreement hereunder, grnnmr shzll have the right to col-
tect ‘all such rents, isaues, royalties and prof|

A earned prior to defanft as they
becote due and payable, Upon nny default by the gran

¢ hereunder,
tlclary miay at any time without notlce, cither in person, b{ agent or by a re.
celver to e nppolnted bly n court, and without regard to the
sccurity for the indebtedness hereby zecured, enter upon and
salid praperty, or any part thereof, "in its own name sue for or otherwive collect
the rents, issues nnd profits, including those past due and unpald,
the same, leas costs and expenses of operation and collectlon, ncluding reagson.

able attorney’s fees, upon any Indebtedness sccured hereby, snd in such order
as the heneflelnry may determine,

eneliclary during the
profits of theH TO-

e, 18 75”, between

Jr. . as trustes, and
poration orgdnized and
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4. The eaterlog upon and faking poarsssiou of sald property, the oollectlon  nouncement at the time tized L)g the preceding postponement. The trustee chall
of sueh reuts, issues snd profita or the proceeds of fire and othor {nsurance pol.  deliver to the purchaser his deod fn form ap tequll by law, oonveylng the g‘m-
fcies or compenastion or awarde for any taklng op damago of the property, and perty so sold, bnt without any covemant or wnrru\ig, expross or implied, The
the appllcstion or ralease thereo!, sa aloresaid, shsll got cure of walve apny de. recitals 1o the deed of any niatlors or facta shall bo conclusive proo? of the
taul “or motice of defsult hereunder or lnvalidate auny act done pursuaat to  truthiulness thercof, Any person, excluding the trustee but tncludiog the graator
sueh modice, and the beneficlry, may puschase at the sale,

=+ a2 e

6. The grautor shall notlfy bencficlary tn writing of any sale or ocon.
trect for sele of the above described Property 3od fumish boneficisry on o
form lup‘ﬂllod it with such personal Info
would ordluarlly be required of a new 1
8 service charge,

2. When the Trustce sells pursuspt {o the powers provided horein, the
trustee shalt nppl the proceods of the trustes's asle ns followa: (1) To
rmation concerning the purchaser s the expevaes of the pale focludlug tho compensation of the trustee, and a
osn spplicant and ehall pay beneficinry feasounbls charge Ly the stiornsy, (2) To the obligation secured by the
truat deed, (.§ fo oll persons  having recorded  lens subsequent to the
interests of the trustee in Ehe trust deed as thelr fntercsts sppear {n the
8. Time i3 of tho esscnce of this Instrumcot and upon default by the order of thoir priority, (4) The aurplus, it any, to the grantor of the trust
gruntor in payment of auy indebicdness secured hereby or In performance of any deed o1 to his successor In interest enlitied such surplus,
agreewent hercunder, ths beneficlary may doclare all sums secured Mereby {m.
mvdiate){ due and rnyable by delivery 1o the trustes of writles notice ot default 10. For apy reason perinitted by law, the beueficlary may from tima Lo
and election to sell (he trust property, which notlce trustec shall cause to be thme appolnt n suecessor or successors to sy truntee named beveln, or to any
duly flled for record, Upon delivery of ‘said notice of Gefault and election to sell, succedsor trostes appoluted horeunder, Upon such appolntment and without con.
the beneficiary shall deposit with the trustee thia trust deed and sl promlssory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and documents evidencing cxpenditures secured hereby, whoreupon the  any dutles conferred upon any trustee hereln named or appoluted hereunder, Xach
trustecs shall fix the tlme and place of sale and give notice’ thereof aa then  such appolatment and substitution shnll be made by wrilten Instrument exvcuted
required by law. Ly ihe beneficlary, contalning reference to this trust desd and its place of
record, which, when recorded it the office of the county clerk or recorder of the
T, After defsult and any time prior to tive days befors the date set eounty or countivs in which the property ts situnted, shall be conclusive proof of
by the Trustee for the Tristee's sale, the grantor of other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations sccured thereby (ucluding costs and expenses actually incurred 1L Trustee aceepts this truat when thia deed, duly executed and acknow-
in enforcing the terms of the obligation and trustec’s and attorney's foes  lodged is made o public record, ne provided by 1aw., The trustee (s not obligated
a0t exceeding $50.00 cach) other thun such portlon of the princlpal a3 would (o uotify any party hereto of pending sale under any other deed of trust or of
0ot then be due had no default occurred and (hereby cure the default. wny action or proceeding In which the grantor, bene! Iciary or trustee shall be a
pitety unless such action or proceeding s brought by the truatee.

8. After the lapsc of such time a3 may then be required by law following
the recordatlon of sald notice of default and glving of sald no

tice of nale, the 12, This deed applies to, [nures to the benelit of, and binds all partfes
trustoe shall sell sald property ut the time and place fixed by him In suid notlce  heretw, their helrs, legatees devisces, administrators, executors, successors nd
of aale, elther as & whole or in se arate parcels, and fo such order as he

maE' de-  assigns, The term “beneticlary® shall mean the holder and owne:
‘mine, at public auction to the ighest bidder for cash, in lawful money of the ledgee, of the note secured herchy, whether or not name
Usited States, payable at the time of. sale. Trustee ma postpone sale of all or ierein, In construing this o
any portion of sald property by public aonouncement af such time and gluco of
sale and from time to time theroafter may postpone the eale by pul

IN WITNESS WHEREOF,

r, inciuding
d a8 a beneficiary
ved and whenever the context so requires, the mss.
culine gender inctudes the feminine and/or neuter, and the singular number Jn.
lic an-  cludes the plural,

said grantor has hereunto set hig hand and seal the day and year first above writien.

Qw‘é\.\w\,_.)m‘.w oo (SEAL)

-

p Mcee & M As e (SEAL)
STATE OF OREGON - -

County of Klamath 88 o

THIS IS TO CERTIFY that on this 227t day of.... S€ptember

Notary Publle‘in,d}nd for sald counly and stale, personally appaared the within named.... ‘ -

~. DONALD M. MC BRIDE AND PATRICIA E. MC BRIDE, Husband and Wife

o mé;}erééx'xi:'li}'v' k::bv_m to be the {dentical individual® . named in and who executed the for
k ‘yrexecu

te\d the”’ ame freely and voluntarily for the uses and purposes !hﬂa
By .

7

19 5 before me, the undersigned, a

egoing instrument and acknowledged to me that
expressed.

1 have hereunto set my hand and affixed my potardfal seql the day a ear last above written.
s
_/4(8/ 4 .

ublic for Oregon
My commission oxpires; 11-12- 78
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Loan No.

. STATE OF OREGON )

. County of Klamath  { 5%~
TRUST DEED T ,

I certify that the. within instrument
chs& recetved for record on the

(PON'T UBE THIS at .. 6‘1 § M,cmd recorded
SPACE; RESERVED , ’ s
FOR RECORDING in bgokv ‘7o g .ON PAGE ...
Grantor LABEL IN COUN. Rectrd of Mortgages. of said County.
TO TIES WHERE o ~.
FIRST FEDERAL SAVINGS & vsEen Witness my hand emd sexl of County
LOAN ASSOCIATION / affixed.
Beneliciary e

Alter Recording Return To: ’ T TSR
FIRST FEDERAL SAVINGS County Clork
540 Main St
Klamath Falls, Oregon By

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligalions have beon pald,

TO: Willlam Ganong Trustes

The undersigned is the legal owner and holder of all Indebledness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the ferms of sald trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by sald trust deed (which are dellvered fo you herewith iogether with sald

trust deed) and to reconvey, without waranty, fo the pariles designated by tho terms of sald trust deed the enlate now held by you under the
same.,

First Federal Savings emd Loan Association, Beneficiary

by....

i ; : ' i
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EXHIBIT A

That for the purpose of providing regularly for the
Prompt payment of all taxes, assessments, and govern-
mental charges levied or asgessed against the above
desecribed Property and insurance premiums while the

the time the loan was made,
beneficiary in addition to ¢

Y on the date installiments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges due
and payable with Yespect to said Property within each

minus 3/4 of
If such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
-monthly balance in the account and shall be paid quarterly
to the grantor by crediting to the eScrow account the amount
of the interest due. e '

s
%
4

& Vel ! \"\/\ \’Y\%ﬁb\.\ 5

STATE OF OREGON; COUMTY OF VLA L T oy
Filed for record ct requast of .. . Transamepi ca Title - remememmme
this _ 20 dayof ....S€Pt A o 1975 0.52 kg M, o

an Pege 11621
3 ed in Vol. .-M.]S,. o of mort aqges Hog
duly recorded in Vo ,‘-'*—g ‘?1 . Mie County Cler
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