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THIS INDENTURE, Made this

day of September in the year

One Thousand Nine Hundred and Seventy-five | petween Alphonso C. Ciongoli

and Marlene J. Ciongoli

as mortdagorS ,and  Wadhams & Company
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WITNESSE TH, That the said mortgagorS for.and in consideration of the sum of

its successors and assigns those certain premises situated in
the County of Klamath and State of Oregon » and described as follows, to-wit:

PARCEL NO. 1:

. | e A e B mmﬁgwiwwf
Lots 3 and 4 in Block 50, BUENA VISTA ADDITION a0 - o N R W
TO THE CITY OF KLAMATH FALLS; and i e X ‘ ‘ \‘\ ;

PARCEL NO., 2: Lots 14 and 15 in Block 42,

TO THE CITY OF KLAMATH FALLS

BUENA VISTA ADDITION

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in

anywise appertaining,
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70 HAVE AND TO HOLD the said premises with the appurtenances unto the said morfgagee
its successors  and assigns forever,
This conveyance is intended as a mortdage, however, and is given to secure the payment by the mort-
gagors  to the mortgagee  of the sum of Fifteen Thousand and no/100
(215 000,00 ) Dollars in lawiul money of the United States of America of the present standard value, due
VKONt b T ; XOHDE Pl KA XK Uf PUXHALK
KRS AR ek ailor Xt according to the terms of that. certain promissory nore.‘
of even date herewith given by the mortgagors to the mortgagee |, bearing interest payable at the rates and
mnnswﬁger igkwmwx a true and correct copy of which note is attached
hereto as Exhibit A and incorporated by reference; and to secure the
payment of any other indebtedness hereinafter incurred by said

Mortgagors, or either of them, to said Mortgagee,

This indenture is further conditioned upon the faithful observance by the mortgagors of the follow-
ing covenants hereby expressly entered into by the mortgagor , to-wit: .
- vendee's interests
Thatthey arelawtully seized of said premises, and now have X valid HamKomenottatresd feesioputac
Hithe thereto, and that they will forever warrant and defend the same against the claims and demands
of all persons whomsoever;

That they will forthwith pay any liens or encumbrances now existing upon said premises superior

to this mortgage; except liens and ‘encumbrances of record.

That they .y pay the said promissory note  and all installments of interest thercon prompt-

ly as the same become due, according to the tenor of said note ;and will pay other indebtednesd

incurred by mortgagors, or either of them, according to the terms agreed

uP°%ﬁé?§5’loﬁE£§1tﬂmgx’ngb§§1§h%ﬁ "‘l:'en;.‘zﬁn }ix‘%}égred7 they will pay all taxes, assessments and

other charges of every nature which may be levied or assessed upon or against the said premises when due

and payable, according to law, and before the same become delinquent, and will also pay all taxes which may
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be levied or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any me-

chanic's liens or other liens or encumbrances that might by operation of law or otherwise become a lien y on
7]

the mortgaged premises superior to the lien of this mortgage, and will deliver all receipts therefor to the mort-
gagee
That they will keep all the improvements erected on said premises in good order and repair and

will not commit or suffer any waste of the premises hereby mortgaged;
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$15,000.00 September 4, 1975

ON DEMAND AFTER DATE, for value received, the undersigned ':f5 e TS
promises to pay to the order of Wadhams & Company, an Oregon corpora- ' o

tion, at Portland, Oregon, the sum of FIFTEEN THOUSAND DOLIARS in

lawful money of the United States of America, with interest payable

monthly thereon in like lawful money at the computed annual interest

rate hereinafter specified from date until paid, Interest shall be

the lesser of (a) ten percent Per annum or (b) the variable rate ; J
j
!

computed by adding the figure three pPercent to the pPrime rate ip use e NN

by the United States National Bank of Oregon, Main Office, at the
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action is filed hereon, also Promises to Pay (1) holder's reasonable
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xed by the trial court and (2) if any appeal

such further sum as
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That they will insure and keep insured the buildings now or hereafter erected on the said premises

afainst damage or loss by fire for at least Pifteen Thousand and no/100

(5,000, 00) Daoliars in such cempany or companics as the mortgagee  shall require, for the benefit of the
mortdagee as its  interest may appear, and that such insurance, together with all other insurance on said
premises, and the policies evidencing the same shall be delivered and made payable to and retained by the mort-

gagee , and at any time said mortdagee  may, at the expense of the mortgagorS , cancel and surrender any

or all of said policies and substitute therefor policies for like amount in such company or companies as it may

select, and in case of foreclosure, the mortgagorS will keep said insurance in force, for the benefit of the pur- ; L i a—— T P",'N‘Tf' ‘ ']T”""w’
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chaser at foreclosure sale, until the period of redemption expires. and any other indebtedness as
set forth hereinabove,
NOW, THEREFORE, if the said mortgagors  shall pay said promissory note /, and shall fully sat-
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isfy and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to

L . and any other indebtedness as set forth hereinabove
remain in full force and virtue as a mortdage to secure the payment of said promussory note / in accordance

with the terms thereof and the performance of the covenants and agreements herein contained; it being agreed

or required in connection with any other indebtednes
that any failure to make any of the payments provided for in said note or this mortgagefiwhen the same shall

become due or payable, or to perform any agreement herein contained, shall give to the mortgagee  the
and any other indebtedness as set forth hereinabove
option to declare the whole amount unpaid on said note /Jor secured by this mortgage, at once due and payable

and this mortgage by reason thereof may be foreclosed at any time thereafter. If the said mortgagorS shall

fail to pay any taxes or other charges or any lien or insurance premium as herein provided to be done, the

mortgagee  shall have the option to pay the same and any payment so made shall be added to and become a ; N O A L TERIE AR _ s Gemersac e

part of the debt secured by this mortgage, and draw interest at the rate of fen per cent per annum, without

waiver, however, of any right arising from breach of any of the covenants herein,
That in case suit or action is commenced for foreclosure of this mortgage, the mortgagors shall pay all

reasonable costs incurred by the mortgagee for title reports and title search, all statutory costs and disburse-

ments and such further sum as the trial court may adjudge reasonable as plaintiff’s attorney’s fees in such suit

or action, and if an appeal is taken from any judgment or decree entered therein mortgagor further promises

to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees on such appeal.

IN WITNESS WHEREOF, the said mortgagors have hereunto set their handg and seal
the day and year first above written,
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