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MODIFICATION OF TRUST DEED
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THiS AGREEMERT, made and entered into this __.

FILANK ADDTION -~ YVONHA ¥, ADDISON, bacbun

hereinafter called the "Grantor" and WESTERN BANK, Coos Bay, Oregon, an Oregon banking corporation, hereinafter

called the "Beneficiary™

WITHRESSETH:

On or about the __iid day of Nerremne: , IB,W.V qv. the Grantors did make, execute and deliver to
the Beneficiary their certain promissory note in the sum of § D0 payable in monthly instalments
with interest at the rate of . 8 _..% per annum.

For the purpose of securing the payment of said promissory note, the Grantors did meke, execute and deliver

to the Beneficiary, their certain trust deed bearing date November 2 , 1972 conveying to the

Trustee therein named the following described real property, situzte in the County of Klamath

1): State of Oregon, to-wit:
The Soath Ll.h fect of los h12 rmd Lhe Jouth Ll.h Ceel of the Bast 20 fect of Lot W13
& in Block 101 of Mills Addibion in the City of Klamath Falls, }\]fl.m“afh County, Oregzon

mwhlch trust deed was duly recorded in the Records of Mortgages of said county and state.

= There is now due and owing upon the promissory note aforesaid the principal sum of Four Thonsand Five

Hundred Twenty-Wine and 90/1N0ths - (4 1,529.90 ) DOLLARS, together

with accrued interest thereon, and the Grantors desire a modification of the terms of payment thereof, to which
7the Beneficiary i1s agreeable on the terms and conditions hereinafter stated and not otherwise.

) NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained,
the parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described

shall be and is payable in monthly instalments of __ Ninety-Five and 17/100ths

. . .
(4 95.17 ) DOLLARS each, _dncluding jnterest on the unpaid balance at the rate of _9_5___%

per annum. The first instalment shall be and is payabie on the _25th day of October , I!ﬂi, and

o
a like instalment on the _?“__’_EP__ day of each month thereafter until the principal and interest are fully paid,

except that the final payment of principal and interest 1f not sooner paid, shall be due and payable on the

©25th day of Sentember ' 19_8_0. If any of said instalments of either principal or interest are not
='so paid, the entire balance then owing shall, at the option of the Beneficiary or its successors in .nterest,
~Jbecome immediately due and payable without notice.

g’:’ Except as herein modified in the manner and on the terms and conditions hereinabove stated, the said promissory

note and trust deed shall be and remain in full force and effect, with all the terms and conditions of which the
Lfrantors do agree to comply in the same manner and to the same extent as though the provisions thereof were in all
Q‘respects incorporated herein and made a part of this agreement.

a’: IN WITNESS WHEREOF, the Grantors have hereunto set their hands and seals and the Beneficiary has caused these
wrwresents to be executed on its behalf by its duly authorized representative this day and year first hereinabove

« written.
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