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Lga:,.li?@7/ NOTe AND’ MQRTC::AGE L e N - N o
THE MORTGAGOR, ....... MARYON H. OWENS and LUCTLLE M. OWENS,.Rhi8 Wife, s o : o R A LT ETRT wem

mortgagey to the S’I’ATE OF OREGON, represented and acting by the Dirgctor of Veterans” A_!tnlra. pursuant to ORS ¢07.030, the follow-
ing deacribed real property Jocated in the State of Oregon and County of K H

)

The follewing described real property in Klamath County, Oregon ¢

PARCEL 1 . : L T— e A — . \_,‘w

That portion of the Shswy of Section 16, Township 39 South, Range ‘ R ' ) j

9 East of the Willamette Meridian, 1vi X ¢ Lo ] |
District Drain 1-G-2.A, ‘ s lylng East of Klamath Irrigation’ R T T e O ] e ]k

PARCEL 2

iy "”T"‘«."]'\‘“T oo Py e
That part of the Nk of the NWs of Section 21, To 8 IR / - R ) E
Range 9 Fast of the Willamette Merilian, which 1Y:sh;grgg ZEuEQQ/ SEEE |
U.S.R,S, Lost River Diversion Channel; less a strip 30 feet wide . : /
off West side of NW4NW% of said Section deeded to Kiamath County | SR S AﬂﬁivL Ll
Oregon, by Fritz R, Hauger and wife, by Deed dated July 27 1926 : R -
~and recorded February 15, 1926 in Book 69 at page 287 1t suid boo
Records and lesg that portion described in Order No, 4253 offﬁhé
District Court of the United States for the District of Orégon
entitled "Judgment of Declaration of Taking ond Order Granting ’

Possession"”, recorded in Book 229 at pa e 308 of of
Oregon, Deed Records. P8 7 Klanmthjpounty,

7

EXCEPTING THEREFROM . !

A plece or parcel of land beginning at a point t} § I AT SIS Rk A
South of the section corner cummangtd Secglons iéBtI; égaagsegl N ‘  o L . (R Pl T MT
and on the West side of Section 21; thence East aE rL;ht angle; to Vg - i ' L i b M RS fJ 
sald West secticn line 440 feet to a point; thence Soﬁth 400 feet " | ! - : iR
and parallel to the West line of said Section 21 to a point; thence
' West 440 feet, more or less, and at right angles to the wesé line of
zgid Section 21 to the West line of Section 21; thence North along 1 ‘ .
‘\soin:aig ::;En;igzuof said Section 21, 400 feet, nore or less, to the - .~;={» - v“ , “aﬁ”fg‘FT;TW“?'

75 SEP 25 P34

i

e v T 7 prorTaep UTHILY - PUITT HIETEUT, E~ W
. and the balance shall draw interest, as prescribed by.ORS 407.070 from date of such transfer,
This note is secured by a mortgage, the terms of which.are made a phrt hereof,

OTDe T IAnIe IO YN T

Dated at Klamath Falls: Oregon

“ September 25

W 1T

' The inor!gngér or subsequent owner may pay all or"ziﬂy part of the loan at any time without Penalty. "

This mortgage is élveri in’ conjunction »wuh‘ and supplementary to that certafn mortgage by, the mortgagors Herein to ghg;éta’te’ of
., poge . M_(v)rtxziggvmﬁqqtd_s x&lamath

49,886,005 mmmm

tof $.... .

and this mortgage 15 also glven

Gregon, _datedJune‘ 3753974 iy and Tecorded in Boolt

County,  Oregon, vv'lhleh was gtv"eh.m secure’the payment of a note in the
4 secirity for an'additlonal advance In ihe ‘amount of &0 000 Q0= tsgetier with ftie ‘balance of Indebtedness covered by the

" previous note, ‘and the new note_is evidence; of the: entire Indebtedness, R RRAE P AR

4% The ‘mortgagor eovenants. that he Gwns the: premisés, in fee Simple, has good right ‘to mortgage. same, that {he premises dre free

07, fromencumbrance,. that'he wiil- warrant and defénd same forever against the vlatms and'demands of ali’ persons ‘whomsoever, and’ this
- covenant, shgll not‘l_»e'vext'mgmaheu by foreclosure, but shell run with the land, . N L L . . . L

MORTGAGOR  FURTHER . COVENANTS ‘AND ‘AGREES: . w

To 'pu}"';all.debis and nu')ne‘ys_scycd;ed“l{erehk : i RN o R o

,.'Not: to, permit the b ‘to"become vacant or pied; not to permnit the removal or demnolishment of any buildings or Im-. "
Ppravements now: or'herenherrexlstingzv to ‘keep same-in ‘good repalr; to’ complete all cohstruction within o reasonanle time in’
accordance . with any. agreement. made. bexween 'the parties hereto; = li000 o PR T e e

... Not to permit the cutfing or removal o‘l_‘any‘ timber except for his own domestic use; ngt to ‘éommit or.suffer any Wast

. Not to permit thé use of the premises for ,anyfbijectidnnb‘!e o)-,unlg{vful purpoge; .
3. Not to permit any tax, assessment, lien,  or encumbrance to exist-at any. time; o o e

.- Mortgagee is authorized to’ pay nll teal gropet(y taxes. astessed against the premises and add. same to the prineipal;, each of ihe
_«wadvances to, bear !ntergstnu provided In-the nmote; .77 e R T R ) o o [ g L

. To keep all\bulldimi‘a unceasingly Insured. during the term of the mortgage, agélrfst" thss by fire ‘and such other hazards in mich

- rompany or companles and in.sduch an amount as shall he sotisfactory to l‘\c'mongngee: to deposit with the mortgagee .all such '

-policles with recel?{ls showing ‘payment in- full -of ali premiums; all sich . Insurance shall be made payable to the mortgagee: -

“insurance shall ‘be kept 1n force by the mortgagor in case of foreclusure until the period of Tedemption expires; oo
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“‘together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection

with the premiges; electric wirlng and fixtures; furnace and heating sysiem, water heaters, fusl storage receptacles; plumbing,

/ventilating,"water and irrlgating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

-coverings, buflt:in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

in or, on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing.thereon: and any

‘replncemen(;'of any .one or more of the foregoing {tems. in whole or in part, all of which are hereby declared to be appurtenant to the
“land, sand alf of the rents, Issues, and profits of the mortgaged property;

he N _.

45 seeure the payment of ... LWenty. Thousand and no/100

“Tollars
($20s000-00"""7."5?fd interest thereon, and as additional security for an existing obligation upon which there is a halance

owing of Eo-r-ty-~-Nine--~~'-I?heusand-~~E~i-ght~~-<Hund~réd--~Eigh-t-y»-<0ne~-~§p~d~"~gé 100 "~ Dotiars 4.

evidenced by the following promissory note:

TT‘"{"" ! é P R e 'l;" ','ifu;""f 5
i ’ 1 A (.
4

1 promise to pay to the STATE OF OREGON: .. :
ndred Eighty. One. .and. 94/100==-pouars (9881, 94===x, with

interest from the date of initial disbursement by the State of Oregon, at the rate of ...... 2

Fo

R iea v

TmISYyereent per . ! ’ I

Dollars ($. ¥+ with

lleerest from the date of initial disbursement by the State of Qregon, at the‘tate of percent per annum,

Twenty Thousand. and no/100 Dollars 05000, 00====y=with

X interest from the date of initial disbursement by the State ot Oregon, at the rate of ... =
until such time as a different interest rate is” established pursuant to ORS 407.072,

mmspereent per annum,

principal and interest to be paid in lawful money of the Uhited States at the office. of the Director of Veterans' Affairs

.in Salem, Oregon, as follows: %‘4’820'00"—""‘ on or before Novemher 215, 1976""—-——-—-~——-——md
3{&_820. 00. ANNUALLY :
the ad valorem taxes for each successive. year on the premises described in the mort;

%uge. ah‘d continuing “until ‘the full
amount of the Prmclpal. interest and’ advances shall be fully paid, such payments to be. applied first as interest on the '
unpaid principal, the remainder on-the principal.

o35 SEP 25 PH O34

thereafter, plus P

The due date of the last payment shall be on or before .NOVember. 13;..2010

E In the event of transfer of ownership of the premises or zm{ part thereof, I will contini
and the balance shall draw Interest as prescribed by ORS. 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which,are made a part hereof,

ue to be liable for payment

Dated at Klamath Falls, Oregon :
.September 25 . e 10,15 Wﬁe

The mbrtgago'r or subsequent owner méy ‘pay all or any part of the loan at_ nﬁ& time M’thﬁﬂt penalty. SN Fa ‘
- 7This mortgage s given tn corjun with and supplemientary to that certain mortgige by the mortgagors horelii to the State of .
Oregon, deteading 17, 1974“"-.’

and recorded ,iyn.BoolM 7 'pnée 1481... Mortgage Recérd_' f&lamat:h

9,886 00~=~~—~

and this mortgage is also given”

 County,, Oregori, which was given to secure the payment of a note in the

- .as security for an add‘iﬁonnl'adv;nyce in the amount of 205000, 00===mgother with the balancs otlixidebtédnéés covered by the
previous niote; and the new note:is evidence of the entire indebtedness.. " ., U Tl T E : o

to mortgage san‘m."that thé premises ave free
d ds of all per ‘wh sver,: and: thig.

v The rﬁortgngor covenants tﬁat he nwns,the bre}n!ses'-‘ln‘fee' 'slmbic. has good rigﬁt
- from ‘encumbrance, that he will .warrant and defend same forever against the claims and
covenant:shall.not be extinguished by foreclosure, but:shall run-with the Tand.’ -

'MORTGAGOR FURTHER. COVENANTS ‘AND AGREES'
"1:To.pay all debts and moncys se’cu‘rejd‘hé;eby;‘ L EESN s :

Not to permit the bulldi to bé ‘vncant or ied; not to permit the removal or den ent of any or'im. ..

provements now or héreafter existing; 'to keep same.in good fepair; {0 complete all construction; within a_reasonable tirme.n.- -

accordanee with ‘any agreement. made ‘between: the. parties hereto;  ..7: s Bt : NG S

Not to permii’the cutting or removid of ‘any thmber exéept  far hig owri domestic:use;
7 Not to periii( the use of the premises forany ebjectionable or unlawiul purpose

no :‘6 commit
Not.to permit any tax, it “-“licn.v:'pr' enc

or sutfer’ an&

s6E: nbrance 1o exist at any Hme; 7 KRR AR
Mortgngee ‘is. authorizeil to'pay. all real rgmpe'rty, taxes: assessed against the: premises’
advanees to bear Interest as provided In theinote; . vt L 1o Sl et ] ] . :
To -keep ‘ol buildings' unceastngly Insured, during. the” term’ of the mortgage, agninst loss by fire.and such other hagzards in. such .
company. or companies and in.such an aount as shall be. sutlsfactory to the morigagee; o depostt with the mortgagee.all such

Pollch\.s with: rerzeh‘)‘ls showing ‘payment in: full ot ali  premiums; i such . insurance shall be made payable {o the mortgagee;. '
nsurance’ shull ‘be kept in force by. the mortgagor- in"case of foreclosurc until the perfod, of redemption expires;. ... - : ;

and add. same. to the principal, eachof the *
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tarily released, same to be appiied upoa the indebtedness;

P ; -
8 Mortgagee shall be entitled 40 all compoasstion and damages received under right o2 eminent domain, or for any security volun- . Do / .

1
!
: i
4. Not to lewse or rent the premises, or any part of same, without written consent of the morigagee; %
v
12 To prompily notify mortgagee in writing of a transter of ownership of the premises or any part or interest in same, and 10 ) , ) i KU S "3,‘ it
furnish & copy of the Instrument of transfer to the mortgagee: a purchaser shall pay interest as preseribed by ORS 407070 on . [ . o TV . :? s _ﬁm{m

all payments due from the date of transfer; {n all other respects this mortgage shall remain in full foree andg effect, i Lo . . . . AR ST T 9

The momizagee nuty, at hiy eptlon, in case of defaull of the mortgagor, perform same in whole or in part and an expenditurey
made in so doing including the u‘m{.\.loymcnt of an atlorney lo secure compliance with the terms of ine mortgage or the note shal!
draw Interest mt the rate provided In the note and all sucl expendltures shall be immedtutely repayable by the mortgagor without
demand and shall be secured by this mortgage, .

Default in any of the covenants or agreements heredn contained or the expenditure of any portion of the loan for purposes
otaer than those S{)eclﬂed in the appifcation, exeept by written permission of the mortgagee given before the expenditure 5 made,
shail canse the entire indebtedness” at the option of the mortgagee to become Immediately due and payable without notice ond this
mortgage subject to foreclosure.

The fallure of the mortgagee o exercise any options herein set forth will not constitute a waiver of any right aristng from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liabla for the cost of a title scarch, attorney fees, and all other costs
incurred in connection with such foreclosure, :

U?on the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
callect the rents, issues and profits and Apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, .

. The covenants and 8greements herein shall extend (o and be binding upon the hairs, executors, administrators, successors and
assigns of the respective parties hereto, i

T
it is distinetly understood and agreed that this note and niorigage are subJect to the provisions of Article XI1-A of the Oregon . . i
Constitution, ORS 407.010 to 407,210 and any subsequent amendments thereto and to all rules and rc‘fulmlons which have heen Issued i !
or may hereafter he issued by the Director of Veterans’ Affalrs pursuant to the provisions of ORS 07.020,

’ WORDS: The masculine shall be deemed to include the feminine, and the singulor the plural where such connotations are
applicable herein, ¢
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(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
County of .. mamath..‘.... .

58,

Before me, a Notary Public, personally appeared the within named

- his wife and ncknowledged the foregoing instrument to be

.act.and deea.‘
IRTITI, . . ) . o o i
\.n‘:‘ I EVY“TI})ESS my hand and official seal the day and year last ‘above written. "

U o ‘ ]
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e
et Ty,

B )

”ﬁ'otary

3/13/76

My Commission ) expires

NI,

SN .
g R | MORTGAGE

FROM y .. TC Department of Veterans’ Atfairs

rnM31

STATE OF OREGON, :
85,

County of ... I{l&ma‘i‘

I'certify that the within was recefved and d:ul‘y recorded by>me in K,lama, ) County Records, ﬁpbk of“M.o}tgages, ) R e T e e Lo sagmenmbidadie o Lo bk i
age . 116640n the 911 day of .Jeplember, 4975, i B BRALN.... County - {Negon.
4,/ . ) "/{ . i}l” : ) o W‘m. D. Milne, COunty Clerk BN AR
e ‘/ A b frivmriny - DEPULY, : . '

Tied - SoPtenber. 25, 1978, L vessk a4

- County. -

1 After recording return'der -
DEPABTMENT OF VETERANS' AFFAIRS
: encral Bervices Buflding . -
Salem, Oregon 97310
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