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NOTE AND MORTGAGE
THE MorTaacow, ROBERT L. PHILLIPS'{;nd SUSAN K. PHILLIPS, husband

and wife,

mortgages to the STATE OF OREGON, represented and acting by the Dircctor of N S8 AN purssant to QRS 407 G the fellow-

Bl

Ing deseribed real properety Jocated {1 the State of Oregon and County of

A tract of land situated in the N} SE} of Section 9 Townans 39 South, Range W
10 East of the Willsmette Meridian, more particularly descrfbed as foilows? | 1‘1t
i
Beginning at the Fast quarter coxner of said Section 9 thence South 0° 0 L) R ‘ fi‘
West a distance of €08.25 feet, thence North 89° 52' West a distance of S VS S VR NOW) W1 T 2N il it Lol
1323.7 feet to the true Point of beginning, thence North 0° 08" Fast a ‘ ’ ’
distance of 412.17 feet to an iron pin and the Southwest corner of Deed
Volume Mé5 page 661, thence South 89° 551 East a distance of 211.3 feet to
thence North 0° 0g+ Kast to the Southwest corner of Deed Volume
East along the South line of Deed Volume M6
e Herey Dee pgge 9796, thence Sout
0 the Northeast. corner of Deed Volume M71 e 124,40, thence
North 89° 52¢ West 214.19 feet, thence South 0° Qg West gg% fegé? éhengg (RN LB
North 89° 520 West 1 feet to tho point of beginning. R —

T
Lo g

together with the tenements, .ht_erlditamen.ts. rights, privileges, and appurtenances fncluding roads and easements used in connection - B S . r——_ T v RCUAIT] E2at o s VAT K
with the premises: electrie wiring and fixtures: furnace and heating system, water heaters. fuel storage receptacles; plumbing, SRy Cow I B \’ """"l"ﬂ"' ERE ' h i L!}"'. v
] P 1
| |
t

ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioncers, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, ﬂora,‘ or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of qu. 2 sand. five hundred and nnl/'l D0 ve.rmmemam Dollars

, and interest thercon, evidenced by the following promissory note:

m, " o 1 . .
3, promise to pay to the STATE OF OREGON Lwenty 'three thousand five hundred ond
 N0/100m e (5.2535004 00 = e < e e
I3

Dollars

), with interest from the date of

Initial disbursement by the State of Oregon, at the rate of ....& T percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows:

¢ 150, 00m- on or before .0GEONEX.154.. 09752 5 0m s mmm e —and S 150.00..on..the
15th of each mcnth"“"“““mercnner, plus .One=twallth. of - : the ad valorem taxes for each

successive year on the premises. described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the

principal,
September 15, 2000-m—cmmeee

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a moertgage, the terms of which are mnde/?ﬁ:/xercof. - .
paed at Klamath. Falls, Oregon . >(/ PR AT g /&

7 e
September éZQT' 1015 X /whOm/ A7 /@4/%jo7

The duc date eof the last payment shall be on or before

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants that he owns the Fremlscs in fee simple. has good right to mortgage sanie, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and maoneys secured hereby;

2. Not to permit the bufldings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
brovements now or hereafter existing; to keep same in good repair; to complete ail construction within a reasonable time In
aceordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic’ use; not ta commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

8. Mortgagee is authorized to pay all real Ercpr:rty taxes assessed against the premises and add same to the principal, each of the
advanees to bear interest as provided in the note;

7. To keep all bufldings unccasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
vompany or companies and {n such an amount as shall be satisfactory fo the mortgagee; to deposit with the mortgagee all such
pulicies with receipts showing payment In full of all premiums; all such insurance shall be made payable to the mortgagee;
Insurance shall be kept in force by the mortgagor in case of foreclosure untfl the period of redemption expires;
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Mortgape hall be entitled to al) compensation and dimnages teceived under right of eminent domair. or for any security volan-
tarily released, fume to be applied upon the Indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the nmortgagee;
. To prompily notify mortgagee in writing of & transfor of ownershiy of the premises or Ny part or interest in same, and [t

furnish a eopy of the instrument of transfer to flhe MOrtgagee: o purchaser shall puy saterest ag preseribed by ORS 407.070 on
all payments due from the date of transfer; in all vther respeets this mortgage shall remain in full force and” effegt,

The mortgagee may, at his opton, in case of defaull of the mortgugor, perform same inowhole or in part and afy expendiiures
made i1 g0 doing !ncludmu the employment of an attorney W secure complianee with the te ol the mortgage or the note shall
draw interest at the tute provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand und shall be secuted Ly this mortgage,

vy
i Vo
Default in any of the covenants or ngrecments herein contained pr the expenditure of any pattlon of the loan for nurposes . v ‘1‘
other than those s ifiedt in the application, exeept by written permission of the mortgagee given before the expenditure 5 made, . . ' B D
shall cause the entire indebtedness at the option of ine mortgagee to hecoma Hamediately due and payuble without notice and this , ! ! i
mortgage subject to foreclosure. k ‘.

The failure of the mortgagee 1o exercise any options herein set forth will not constitute a walver of any right arising from g
breach of the covenants.

K In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all vihey Costy
meurred fn connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
volleet the rents, issues and profits and apply same, less reasonable costs of collection, upon the fndebtedness and the mortgagee shall
have the right to the appointinent of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partles hercto.

1t is distinctly understood and agreed that this note and mortgage are subjeet to the provisions of Article X1-A of the Oregon
Constitution, ORS 407,010 to 407,210 and any subsequent amendments thereto and (o all fules and vegulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs bursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The ~. day ot September.. ... .. , 19.75

) .
X /ijc)//w’ZVL;nﬁ/j/f //// ‘%@& (Seal)
)( £ ' o . (Seal)

.. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,

WY Aot
County of Klamath

Before me, a Notary Publie, parsonally appeared the within named ROBERT L d PHILLIPS and SUSAN

A...K' PHILLIPS » his wife, and acknowled, d‘ g;Egminu:t;;;e ‘fluntary
act and deed. 5%6{&1/ X2l /4)/
;; .

the £
o~
(A %
WITNESS by hand and offfeial seal the day and year last above written, Susan K?.W Way /

Notary Pubihie for Olcnon/
L‘“My commusian expiras LA %

./

My Commission expires

MORTGAGE
w5 MZ079

FROM ... . .. TO Department ot Veterans' Affairs

STATE OF OREGON,

- S8,
County of ... .....Klamath f

I certify that the within was received and duly recorded by me in Klt‘.luil(.th. ... County Reccrds, Book of Mortgages,

No. }75.... Page .11677on the ..., 25 laay of ~Se..tember, 1975, Elamath.... county Oregon..

A Wme Do Milne, County Clerk
By \.(-/l“’\/}y-’ /2.4_/ (R et e Deputy, ’ . v

Filed ... 98pbenber. 25, 1975 - at o'clock 4301 Py

C L\,{zﬁ‘ Dgﬁﬁa/‘(e/{@nty Clerk

g
theuir O %
County bt By /l / cis Deputy,

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS T :
General Services Bullding Fee $6‘OO
Salem, Oregon 97310

Form L-4 (Rev. 8.71)
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