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” THIS MORTGAGE, Made this . 25th 4 of .
I by ROBERT L. PHILLIPS and SUSAN K. PH ﬁLIPs,
I e . CHARLES A, FISHER
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grant, bargain, sell and convey unto said mort
tain real property situated in . Klamat
follows, to-wit:

Lots 33 and 34 and the East one-half of Lot 32, Block
Park, according to the officia

the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements,
or in anywise appertaining, and which may hereafter
profits therefrom, and any and all fixtures upon said
or at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises
heirs, executors, administrators and assigns forever,

This mortdage is intended to s
following is a substantial copy:

September
husband and wife

: / WIFNESSETH, That said mortgagor, in (:étxxideratior) of Three thousand eight hun
e K 4 —

L1975

Mortgugor,

6, St. Frencis

1 plat thereof on file in the office of

hereditaments and appurtenances thereunto belonging
thereto belong or appertain, and the rents, issues and
Premises at the time of the execution of this mortgage

with the appurtenances unto the said mortgagee, his

ecure the payment of. . 2. promissory note....., of which the

Mortgagee,
dred and
. Dollars, to him paid by said maortgagee, does hereby
agee, his heirs, executors, administrators and assigns, that cer-

U County, State of Oregon, bounded and described as

AfEETtE [ (or i
CHARLES A, FISHER

f more than o

if not so
eol may be paid at any time. I1
e attorney’s lees and collectio
asonable attorney's fees shall be fi

promise and agree to pay holder’s reasonabl,
an action is filed, the amount of such re
appeal therein, is tried, heard or decided.

ORM No. 216—PROMISSORY NOTE,

P,

paid, all principal and interest, at the option of tho holder of this n
¢this note is placed in the hands of an attorne

n costs, even though no suit or action is file
xed by the court or courts in which the suit o

Siisan K. Phillips:

ne maker) we jointly an

.DOLLARS

; interest to be paid
ot2, to becorne immel
y for collection, I]/wh
d hereon; if a suit of
r action, including an
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And said mortgagor covenants to and with the mortgagee,

red title thereto
and will warrant and forever del,

the terms thereot; that while an
nature which may be levied or

end the sarne against all persons; that he will
y part of said note remains unpaid he will pay all taxe.
assessed against said property,

are or may become liens on the premises or any part thereof s

uperior fo the lien of this m
now on or which hereafter may be erected on the said premis

hazards as the mortgadee may from time to time require, i
obligation secured by this mortdage, in a company or com ?
dagee and then to the mortdagor as their respective inter
dagee as soon as insured. Now if the mortgagor shall fail

the mortgagee may procure the same at mortdagor’s exp
of said premises, At the request of the

join with the mortgagee in executing one or more financi;
factory to the mortgagee, and will pay for tiling the sam

e in the proper public office or oflices,
searches made by filing officers or searching agoncies as may be deemed desirable by the mortga

ng stafements pursuant to the Unitorm Comm

™ STYZVENS-NXDS LAW PUB, CO., PORTLAND

his heirs, executors, administrators and assigns, that he js lawtully
seized in fee simple of said premises and has a valid, unencumbe

pay said note, principal and interest, according to
8, assessments and other charges of every

or this mortgage or the note above described, when due and pay-

able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that

ests may appear; all policies of insurance shall be delivered to the mort-

for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or heroalter placed on said buildings,

ense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste

mortgagee, the mortdagor shall
ercia! Cade, in form satis-
as well as the cost of all lien
dee.
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The mortgagor warcants that the proceeds of {he loan represented by the above described note and this mortgage are;
(a)r primacily for mortgagoer's personal, tamily, household or agricultural purposes (see Important Notice below ),
(b) for an wrganization or (even il mortgugor is a natural person) are for business or commercial purposes other than
agricultural purposeas,

Now, therelore, i said mortgagor shall keep and perlormi the covenaats herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full torve as a mortgdage o secure the performance of
all of said covenunts and the payment of said note: it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding of any Aind be tnken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option tu
declure 1the whols amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
vlosed at any time thereafter, And if the mortgagor shall fail to pay any taxes or charges or any livn, encumbrance or insurance
premiunt as above provided for, the mortgages may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest ond all sums
paid by the mortgagee at any time while the nwrtgagor neglects to repay any sumy so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay al! reasonable costs incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements and such lutther sum as the trial court may adjudge
reasonable as plaintifi‘s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entored
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively.

In case suit or action is commenced to foreclose this mortgage, tho-Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and exponses, fo the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be mude, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or .
{b) is not applicable; if warranty {a) is applicable, the mortgagee MUST ,

comply with the Truth-in-Lending Act and Regulation Z by making re- 7 L % / R
quired disclosures; for this purpose, if this instrument is o be a FIRST .‘,,..,{{,c__u..;.Z.(.‘i.c.'.q,Au.K(....A./f L. s,
lien fo finance the purchase of a dwelling, use 5-N Form No. 1305 or i Susan K. Phiuip{
quivalent; if this inst t is NOT to be a. first lien, use S-N Form
No. 1306, or equivalen!.

I certify that the within instru-

ment was received for record on the

Rhth.. . .day of

v O'clock..P. M.,

4

Sarntemnber
ty Cler

Klamath

.» Record of Mortgages

02.
and recorded in book....}{75....ccc......Ol

page.. 11.478.
Witness my hand and seal of

County affixed.

d County,

sar
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STATE OF OREGON,

19.75, at.. 4t

of

- '?GkanIéa;jgd to me that _ bhey . executed the same fresly and voluntarily.

STATE OF OREGON,

County of. Klamath

BE IT REMEMBERED, That on this 25th  day of .. .September
before me, the undersigned, a notary public in and for :qaid county and state, personaily appeared the within
named ... Robert L, Phillips and Susan K. Phillips, husband and wife

known, to me to be the identical individual . ted the within instrument and
G IN TESTIN:ONY WHEREOF, I have hereunto set my hand and affixed
my offic:}a\l_s'g&’the day and ye above written,

ot Notary I;.ublic ( re on 7
My Conimission expires ;/o?ﬁj/7
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