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i Mortoacos, FRED L. KELLEY and URSULA E. M, KELLEY, husband and wife, (DR SPUNL ¥ SR B I TR
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mortgages to the STATE OF OREGON, represented ind acting by the Director of Veterans' Affuira, pursaant to ORS 407030, the follow- ; .
W 1, K
ing deseribed real property located in the State of Oregon and County of A‘Q-rmath

This report covers the following described real property situate in Klnmath Counly, COregon.

Beginning al & point on the louthwesterly line of Third Street which is Southeasterly along
said line a distance of 4% feet from the point of intersestion of said line with the linc ;
between Lots 1 and & in Block 6 of Original Town of Iinkville (now City of Flmmath Fallsl, o
Oregon, according to the official plat thereof on file in the office of the Counly Clerk of
Klamath County, Cregon; thence Southwesterly parallel with said line between lots 1 and Sa | C
distamce of 6B feet 3 inches to a point; thence Northwesterly parallel with said line of -
Third Sireet & feet; thence Couthwesterly parallel with said line between lots 1 and & a L S
distance of 12 fect; thence Southeasterly parallel with said line of Third Street to the ; ;
Southeasterly line of Lot 2 in said Block 63 thence lertheasterly along the Southeasterly
line of lots 2 and 1 a distance of 76 feet 3 inches, rore or less, to the most Masterly

corner of Lot 1; thence Northwesterly along the Southwesterly line of Third Street a :
distance of 7% feet, more or less, to the peint of beginning, being a pertion of Lots 1 and :
2 in Block 6 Original Town of Linkville (now City of Flamath Falls).
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4 together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixturcs; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
1. Ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
3 coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
o3 installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of thé foregoing items, in whole or In part, all of which are hereby declared to be appurienant to the
mland. and all of the rents, issues, and profits of the mortgaged property:

T~ . A
® {0 secure the payment of Twenty. Bight. Thousan ve. Hundred And No/100 Dollars

orecoN Twenty.Fighi. Thousand. Five.Hundred.And Na /100~

1 promise to pay to the STATE OF
Dollars ($ ?8,%00 o0 ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of E a percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

0}
6182, 00mmmmmaemme o1 or before QCEODET. 15,.. 2975 and $182.00 on the
fifteenth of each monthe= thereafter, plus One/t"’elfth"""'"“""""‘" the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shail be on or before SPptPMbPI' 1:;', 2200

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mac;%part hereof. VC/%
Dated at Klamath.Falls.,..Oxegon < /u/C/Lr/V Z\_ﬂ @ P ;
September‘Q? 1..75 X ///‘ 5%/6’( é’ /éé KZZ(?/‘/

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penality,

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

2, Not to permit the bulldings to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same in good repair; to complete all construction within a ressonable time In
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

-

4, Not to permit the use of the premises for any obiectionable or unlawful purpose;

5, Not to permit any tax, t, lien, or en ance to exist at any time;

6. Mortgagee Is authorized to pay ail real Eroperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all buildings unceasingly insured during the term of the mortgage, ngalnst Joss by fire and such other hazards in such
company or companles and in such an szmount as shall be satisfnctor{ to the mortgagee; o deposit with the mortgagee all such
poticles with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemptioh expires;




STATE OF OREGON,

act and deed.

STATE OF OREGON,

DEPARTMENT OF VETERANS' AFFAIRS

Iisg e

- Mortgapee shaly be entithed 1o al oom
tavily yeleased,

pensation and o
Bame {o be applied up

AECs recelved under right of vminent
on the Indebtedn

domwin, or for any security velun-

- Not to lease or rent the
10,

premises, or any part of same, without written cons
To promptiy notify mortgagee (n writing of a transfer of ownership of the premises or any part or Interest in same, and to
furtiish & copy ot the tnstrument of fransfor to the maortgagee: o purchaser shall Pay mnierest as ?rcavnhud by ORS 407.070 on
all payments due from the date of transfer; in uly other respects (his mortgage shadl romadn Iy full foree and cffeet,

Thee Mmoltgagee may, at hiy option, in case of default of the mortgagor, perform sa
made It so doing ineluding the vmployment of un altorney to sceure complinnee with
draw fnterest at fhe rate provided In the note and un such expenditures shall be
demand and shall be secure by this mortgage,

ent of the morlpagee:

me i whole or in part and all expenditures
the terms of the mortgage or the note shall
immediately Tepayable by the mertgagor without

Default in any of the coven ained or the expenditure of SNy portion of the loan for DUrPoses
other than those specified In the applieation,” except by written permission of the mortgagee glven before the expenditure is made,
shall * the entire indebtedness at the option of the morigagee to become immediately’ due and payable without notice and thiy
mortgage subject to forcelosure,

ants or ngreements hereln cont

The faflure of the mortgagee to exerclse any optiong herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in conhection Wwith such foreciosure,

Upon the breach ol any covenant of the mortgage, the mortgagee shall have the

collect the rents, fssues and profits and apply same, less reasonable costs of colle
have the right to the appointment of a reeerver

right to enter the nremises, take
to collect same,

A possession,
ction, upon the indebtedness angd the mortgagee shalj
. The covenants and agreements hereln shall extend to

assigns of the Tuspeetive parties hereto,

It s distinetly understood and agreed that this note
Constitution, ORS 407.010 to 407.210 and
issued or may hev

and be binding upon the helrs, executors, administrators, successors and

and mortgage are subject to the prov.

any subsequent amendments  thereto and to
eafter be issued by the Director of Veterans' Aff
WORDS: The 1

v masculine shall be deemed to include the fo
applicable herein,

Islons of Artfele XI-A of the Oregon

all rules and regulations which have been
airs pursuant to the provisions of ORS 407.020,

minine, and the singular the plural where such connotations are

IN

(Seal)

. (Seal)

. (Seal)

County of

ey RIS Wife, and ncknowlenred the gr oing instrumen k )
C/Q/Zra’z«//d 204l

and offictal seal the day and Year last above written. Sugan Kay Way /

Nolary Pubiic for Cregon
My commission axpires

WITNESS by hand

My Commission expires

MORTGAGE
L ¥30013 ..

TO Department of Veterans’ Affairs

County of

I certify that the ‘wlthln was recelved and duly recorded by me in

County Records, Book of Mortgages,

ith day ot ~Seplember,, 1975, Klamath.... county e QLR GOR s
~ Wm. D, Milne, County Clerk
ot zvesey Deputy.

County ..., Klamath

After recording return to:

By ...,

Fee $6.0

General Services Building
Salem, Oregon s . .. -

Form L-4 (Rev, 5.71) 5 :
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