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’GIhis g\grtnmtnf, made and entered tnto this 29th  doy of September 19 75 by und between
RAY V. KELLER and HELEN A. KELLER, husband and wife,
hereinalter called the vendor, and ROBERT E. PIERCE ,

heretnciter caled the vendoe.
WITNESSETH

Vendor agroes to soll fo the vendee and the vendoe BEIeds to buy from the vendor all of the
jollowing described property situcte in Klamath County, State of Oregon, to-wits

Lots 13 and 14 in Block 23 of SECOND ADDITION to the City of
Klamath Falls, Oregon, according to the duly recorded plat
thereof on file in Klamath County,Oregon;

SUBJECT TO; Easements and rights of.way of record or apparent . [ ——
-on the land, and to taxes for fiscal year commencing July 1, S .
1975, which are now a lien but are not yet payable, Lo }
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at and for a price of $ 8500.00 , payable as lollows, to-wit:

s 1000.00 at the tlme of the exocution
of this agresment, the Teceipt of which is hereby acknowledged; 8 7500.00  with interest at the rate of 9 %
per annum from October 1 , 1975 payable in Installments of not less than § g5.00 wper

nth -+ in clusive of interest, the first installment to be paid on the  Jgt day of November .
H\875,_cmd a further installment on the 1st _day of every month ' thersafter until the full bolance and interesl
ao paid.  Any part or all may be prepaid at any time. e ’ \
It is agreed by and between the parties hereto that should vendee e ;...u.JéﬁédLLX’

fail, refuse or neglect to pay any taxes or fire insurance premjum
as” they gecome dueg vendorspm%y pgy same and tﬁe amounts soppa?é sﬁall

be added back to the unpaid principal balance due hereunder.
Vendee agrees lo make sald payments promptly on the dales ‘above named to the order of the vendar, or the
survivors of them, ot he First Federal Savings and Loan Association of

Klamath Falls at Klamath Falls,
Oregon; to keep sald property o all times in as good condition as the same now ore, that no improvement now on or which

may herealter be placed on said property shall be removed or destroyed before the entire purchase price has been pald and
that said property will be kepl insured in companies approved by vender - ogainst loss or damage by fire in a sum not
less than Y insurable . value with loss payable fo-the parties as their. respective interssts may appear, sald
policy or policies of insurance to be held ) - ’ that vendoes shall pay regularly
and seasonably and before the same shall become s;xbjed lo interest charges, all taxes, assessments, liens and incumbrancea
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of whatsoever nature and kind

- and agress not to suffer or pammit cmy part of sald property to bocome subject to any loxes, assessmeonts, liens, charges or
{ncumbrances whatsoever having precedence over rights of the vender in and to said property. Vendeso shall be entitled 1o

the possession of said property  on or before October 1,1975.

Vondor will on the execulion hereof make end execule in favor of vendes good and sulfficient warranty desd conveying @
foe aimple title to said property free ond clear as of this date.of all incumbrances whatsoever, excopt those above

set forth,

which vendee assumes, and will place eald deed , toge ther with Title Insurance POliC)’ ,

logather with one of theso agreements in escrow at the First Federél Savings and Loan

Association of Klamath Falls,
a! Kamath Falls, Oregon, and shall onler iato written eecrow

instruction In form satisluctory to said escrow halder, instructing eaid escrow holder that when, and if, vendes shall huave
pald the balance of the purchase price in ‘qecordance with the terms and conditions of this contratt, sald escrow holder ahall
doliver said instruments to vendes, but that in case of dofault by vendee said escrow holder shall, on demand, surrender

said instruments to vendor.
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Escxow fees uhall bo deducted from the first paymont tmade heteundet. The wucrow holder may deduct cost of necessary

revenue wiamps from tinal payments mads hereunder.

In the evenl vendee shall fall to wake the paymants aforesaid, of any of them, punctually and upon the strict terma and
at the times above spucilied, or {all fo xoop any of the other terms or conditions of this ogreement, time of payment and
strict periormance being declated to be the essonce of this ogreement, thea vendor shall hove ke {ollowing rights: {1} To
foreclose thie contiact by sirict joreclosure in equity; (2 o declare the full unpeid balance immediately due and poyable;
{3) To specitically eniorce the lerms of this ogreement by suit in equlty; (4) To declare this controct null and vold, and in
any of such cases except exercise of the right %o specifically onloice this agieement Dy sull n equity, all the right and ip-
\orest hereby created of then existing in favor of vendes derived under this agrecment shall utterly ceuse and determine, and : " i . g sy sis VRN

the premises aforesaid shall revert and revest in vendot without any declaration of forleilure of acl of reontry, and without any
other act by vendar 1o be performed and without any right of vendee of reclamation or compensation for money paid or for

improvements ipade, as absolutely, fully and pedectly as it this agreemaent had never boon made.

Should vendee, while in defoult, permit the premises to bocome vacant, Vendor may toke possession of same for the pur
pose of proleciing and preserving the property and his security interest thetein, and in the event possession is &0 \aken by
vendor he shall not be deemed to have waived his right to exercise any of the forogoing righta.

And In case suit or actlon is instituied o foreclose this contract or o enforce any of the provisions hereof, vendes cgrees
to pay reasonable cost of title roport and title search and such sum os the trial court may adjudge reasonable as aitorney’s
fnos to be allowed plaintiff in said suit or action, and i an appeal {s iaken from any judgment or dectee of such triad court,
the vendee further promises to pay such sum as the appellate court shall adjudge seasonoble as plaintif's atiorney’s fees on
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such appoal. .
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Vendee further agrees that failure by vendor al any time to require perlormance by vendee oi any provisions hereof shall
in no way affsct vendor's right hereunder to onforce the same, nor shall any waiver by vendor of such breach o! any pro-
viston hereof be held to bo a walver of any succeeding breach of any such provision, of as a waiver of the provision Hself.

in construing this contract, it is undersiood that vendor or the vendee may be more than one person; that if the context
8o requires the singular pronoun shall be token o meon and include the plural, the masaculine, the femlnlne, and the neulsr,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereod apply equally

to corporations and to individuals.

This agreement shall bind and inure tc the beneflt of, as the circumstances may require, the parties hereto and thelr
rospactive heirs, execulors, administrators and assigns.

. WITNESS fﬁe hands of the parties the day and year first herein f'l' S i R ¢34H‘  - v., e
written. ‘ : 5 S : TR R \ rﬁ%
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VENDORS ' VENDEES

STATE OF OREGON

)
) sS  September 29 , 1975
County of Klamath )
Personally appeared the within named Ray V. Keller and Helen A. Keller,

husband and wife, and Robert E. Pierce, and each acknowledged the foregoing
instrument to be his or her voluntary act a deed. Before me:

R AY/

Notary Public for Oregon

My Commission expires B-25-77

STATE OF OREGON,
County of Klamath [ 58
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e ad kiadahuilkabanhushs Filed for record at request of:
Mountain. TJitle
on this ....30 day of

recorded in Vol. ... M..75
Page ... 11848

WILLIAM P. BRANDSNESS Whi DWIZ? C%
ATTORNEY AT LLAW - N
A11 PINE STREET =2 / 3/

KLAMATH FALLS, OREGON 97601 Deputy.
TRLEPHONE $S03/882.6616

] Until a change is requested, all
After recording return to: o tax statements shall be sent to:

Robert E. Plerce
. R 1903 Worden
Mountain Title Company Klamath Falls, Oregon 97601

407 Main Street
Klamath Falls, Oregon 97601




