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| ‘ e TRUST DEED |
“\l THIS TRUST DEED, made this 10th day of September C1975  hetwren \li Ea
h Guadalupe Galvan, jr, and Maria Galvan | an Granfor. v | s _“ ! {
! Pioneer National Title Tnsurance Company Caw Trustee \‘ SN [ .
and Joseph P. Hill and Frances £, Hill L as Beneficiary ! R
. vl .
: ! WITNESSETH: i
’\ Grantor irrevocably grants, bargains, sells and conveys (o trustee intrust, with power of sale, the property \";
| in Klamath County, Oregon, described as: 1
1; """"""“*‘"",'"N*‘!“llh . T'-'
! ‘

to Nimrod River Park

Lot 5 in Block 19, Second Addition

ar the tenements, hereditaments and ap-
and the rents, issues and protits thereo!

three acres, together with all and singul
or in anywise now of hereafter appertaining,
in connection with said real estate,

od and payment of the

R RFORMANCE of cach agreement of grantor herein contain
sum of ..FlVe,.H‘Jndfﬁe .,an_d..,No 100.. =, - T T - - = = .= .Dollars, with interest
rms of a promissory

thereon nccording to the te x}.ofe of even date herewitﬁ, p:iyéble to”benevh rantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable ... ... e
ity of the debt secured by this instrum

- Uﬂ'——S;l:_—::___,#__

"
n
4=

does not exceed

which said described real property
purtenances and all other rights thereunto belonging
and all tixtures now or hereafter attached (o or psed

FOR, THE I’URPOgE OF, SEC RléVG PE

ciary or order and made by &
September. 15 e

! installment of said note
sold, agreed fo be
maturity Jdates ex-

The date of matur ent is the date, stated above, on which the lina
le. In the event the within described property, of any part thereot, or any interest therein is
d by the trustor, all obligations secured by this instrument, irrespective of the
holder thereof, upen demand, shall become immediately due and payable.

becomes due and payab
sold, conveyed, assigned or alienate
pressed therein, and at the option of the

153

To protect the security of this trust deed, grantor agrees: endorsement (in case of full reconveyance, for cancellation), without affecting
. To protect, preserve and maintain_ said property in good condition the liability ol any petson for the payment of the indebtedness, trustee iy
1\ and repair; not to remave or demolish any building or improvement thereon: (a) consent (0 the making of any map or plat ol said property; (b) join in
| not to commit or pl.,m“ any waste of said property. grantingd any easermnent or creating any ‘reatnc_non thereon; (c) join in any
S o complete of restore  promply and in good and workmanlike subordination of other :l_grccmum affecting this deed or the lien or charge
Iding or improyement ik may be constructed, damaged or thereol; (d) reconvey, without warranty, all of any part of the property. The
d pay when due all costs incutred therelof. grantee in any rcconvgy:mcc may be dcscnb‘ed as the ‘‘person or persons
‘ordinances, regulations, ovenan’s, condi- Tegally entitled thereto,” and the tecitals therein of any ‘matters or lacts shall
I’ the beneficiary 30 requests, to he goncluswe' proo{ of the truthfulness thereol. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5.
beneliciary may at any

manner any. bui
destroyed Lhereon, an
3. To comply with all laws,

tions and restrictions affecting said property’ 1
join in exccuting such financing statements pursuant {0 the Unitorm Commer-
the beneficiary may require and to piy for filing same in the . 10. Upon any detault by grantor hereunder,
Y all lien searches made  Me without notice, cither in person, by agent of by a recetver 10 be ap-
ointed by a court, and without regard to the advquacy of any security for
¢ upon and take possession of said prop-
Hect the rents,

cial Code as
proper. public oltice or olfices, as well as the cost ©
by filing officers or searching agencies as may be deemed desirable by the PO
beneficiarys the indebtedness hereby s'ccqrcd, ente e
4. To provide and continuously maintain _insurance on the buildings erty or any part thereol, in its own name sue lor or otherwise o
now or herealter erected on Vhe snid premises against loss or amade by fire  138uC2 and profits, including thost past due and unpaid, 3 3
nd such other hazards as the from time to time require, in less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
. . ., written in ficiary may dstermine,
yable to the latter; all L The entering upon and taking possession ol said property, the
ry as soon as insured; gullocuon of ;ugch rents, issues Innd prolits, or the proceeds of tire and other
h insurance and_to insurance policies or compensation or awards for any taking or damage of the
property, an “on ar release thereof as aloresaid, shail not cure or
of delault hereunder or invalidate any act done

beneficiary may

not less than & .. -
companies acceptable (0 the beneficiary, with loss
policies of insurance shall be defivered to the beneficia
it the grantor shall fail for any reason to procurc any SUC, 3
deliver said policies to the beneficiary at least filteen days prior to the expira- ) $
tion of any policy of insurance now of hereafter placed on said buildings,  Walve any delault or notice
the beneficiary may procure the same at grantor’s expensc. The amount pursuant to such notice. . i
colfected under any fire or other insurance policy may be applied by benefi- 13. Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement herous fer, the beneliciary may
‘ may determine, of at option of beneficiary the entire amount sG collected, of declare all 5“’"5,5'-“:"”3‘1_ hereby immediately due and payable. In such an event
any part thereol, may be refeased fo_grantor. Such application or release shall at his election may proceed (0 foreclose this trust deed in equity
ot cure or waive any default or notice of default hercunder of invalidate any 3% 2 mortdage in the manner provided by law for mortdage loreclosures of
act done purs i d;n-c’t rrhc rrusrcc”fo ll)orcr.}[u_sc this tr}::st deed b)'-, ;nldvcrtisemcnt’nnd sale. 11)
. . st i o a the latter gvcnl' e Dbene iciary or the uugtcc sha execute and cause to be
ases, Sscasents, ai‘?x'do:’?.'fr"'é?f:rg'e':’m'é?M’;“E’l”?&i’;m"?ﬁ’ and to oy 1 recorded his iR S of detault and his SeCCRG, 12 Gl he said desribed
& ; real property to satisly he obligations securt ereby, whereupon the rustee
against said property before any part of such taxes, 1 sale, give notice thereof as then required by

d dusse'“mm's "m‘h oﬂ;rr shall tix the time and place O
charges become past due or delinqueiit an oromptly deiiver receipts therefor . . i
to b‘;nclicimy: sﬁould the gmntorqlnil to make pfl’yr’;aem of any taxes, assess- {5“5‘07?8‘11 Y”;;‘;gds to loreclose this trust deed in the manner provided in OR
ments, insurance mcnliums, liens or other charges pnyable by ggnnlor, .cilhcr . o . .
by direct payment of by providing beneliciary with lunds with which to 13. Alter delavit at any time prior to live days belore the date sef by
make such payment, beneliciary may, at its option, tnake payment thereol,  the trustee lor the trustee's sale, antor or other person so privileged by
and the amount s0 paid, with interest forth in the note secured ORS 86.760, may pay o the beneliciary or his successors in interest, respec-
bligations described in purngmphs 6 and 7 ol this tively, the eniire amount then due under the terms ©
red by this obligation sec ed thereby (including costs and expense
i i the obligation and trustee’s and
¢ than such portion of the princi

hereby, todether with the o
teust deed, shail be added to and become & part ol the debt secu
arising from breach of any of the
ceeding $50 each) othe
It occurred, and thereby crre the

an amount

T the trust deed and the
s actuaily incurred in
attorney's lees not cx-
al as would not then
efault, in which event

trust deed, without waiver of any rights 1
covenants ‘hereol and tor such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grauntor, shall be bound to the be due had no delault, !
re bound lor the payment of the oghganolr;l }mr'e;'n all foreclosure proceedingd shall be dismissed by the trustee.
able with- .
dintely due and R it 14, Otherwise, the sale shall be held on the date and at the time and
The trustee may sell said property either
parcels at

same extent that they a i

described, and all such payments shall be imme! W

out notice, and the nonpayment thereof shall, at the option of the beneficiary, o v 5
vender all sums secure by this trust deed imemediately due and payable and place designated in the notice af sale.

Constitute a ‘breach ol this frust deed. in one parcel or in separafe parcels and shall sell the pnrcol or

pust including the cost auction fo the able at the time of sale, Trustee

*ihe truste freutred shall deliver to the purchaser o as required by law conveying

e I the property 50 sold, but without any covenant or wareanty, express of im-

he deed of any matters of lact shall be -onclusive proot

. all costs, lees and ¢
cell as the other cos
he recitals in t
excluding the trustee, hut including

xpenses of this ¢

ts and expenses O
i d trustec's and attorney’s  plied.

ol title search ns well [ < K
in connection with or in enlorcing this obligation, an
fees actually incurred. . . . of the truthiul 1 g
7WWWMWWWWWWMmMmmm%%MW
wers of beneficiary of teustee; and in n:c)lu:il::‘é 15. When trustee sells pursuant to the powers provided herein, trustee
H shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
d a reasonablc charge by trustee’s

ghts or po!
lich the beneficiar
ts and erpenscs, in- cjuding the compensation ol the trustee an
the trust deed, (3) 10 all persons
in the frust

any suit for the hlarrcl'osmedoll (h}i’s dn}cd. 1o pay all cox b ! .

find evidence 0 title and the bene iciary's or trustce's atforney's feesi ¢ o, ) , o8,
y * 3 in this paradraph 7 in all cuses shall pe  Qtforney, (2) to the obligation .

Tal lrom any judgment or having recorded  fiens subsequent fo the interest ol the trustee in

deed as their interests may appear in the order ol their priority and (4) the

or to his successor in interest entitled to such

affect the security i
action 0f proceeding in W

amount of attorney' s fees mentione:
fixed by the trinl court and in lh\'l evl'-,nl af an app K "
decree of the trial court, grantor urther agrees to pay such sum as the ap- 4 !
¢ shail adjudge seasonable as the bcnchjéinry's or trustee’s attor- ;'“1:,’_,’::::' il any, to the grantor
16. For any reason permitted by law beneliciary may from time to
oasors to any trustee named herein or to any

a successor or Xucc
and without

pellate cour
oes On such appeal.
It is mutually agreed that: . time appoint
§. In the even! that any portion ar all of suid property shall be taken  ccessor trustee appointed hereunder. Upon such appointment,
up:if[! flhq’rl/:"h! Iﬂi':"l’l:?:‘: g‘i’rf;“"ll',’n;’fn;’lo’;f“"";":""{'):"-‘,("’r‘l'";’ C"":;”ﬂ:g:!(’q"gx;ﬂmg conveyance to the successor trustee, the Tatter shall be vested with all title,
rigat, it it s _"" ' l(f e 4 which are iv’\ l{’,cr“ 'of the 'nmounl‘ enired powers and _dutica conferred upon any trus_lee'hsrcm named of appointed
e compensation lor Such aking, which B¢ AN he q‘d hereunder. Each such nppointment and substitution shall be made by written
to pay all reasonable costs, expenses and attorney N ".’:, ""C"E’“"r’.f'".’ "(’1 instruntent executed by beneliciary, containing relerence to this
aid to beneficiary an and its place of record, which, when recorded in the office of the County
he property is situated,
ccessor trustee.

coeedings, shall be p 3
und attorney’s fees,  Cierk or Recorder af the tiew in which t
ppointment of the su

incuered by grantor in such pru
applied by it first upon any reasonable costs and cxpenses an
linte courts, necessarily paid o:'m,c,:qudbyyr 30:;:; shall be conclusive proof of proper &,
on the indehtet il 17. Trustee accepts this (rust when this deed,  duly executed and
lic record as provided by law. Trustes is not
other deed of

hoth in ‘he trinl and apae

and the balance applied up!
to take such actions n:knnwlrdncd is made a pubs
pending sale under any

ficiary int such proceedings, 1
| wecured hereby: and grantor agrees, at its own expense, o tak ;
and execute such ms(runwrltsﬁgi.wm;ky:rbsp‘r’mcumry in obtaining such cont e idated to  atity any party hereto of |
aues trust or of any actinn of proceeding in which_grantor, bencliciary or trustee
nless such action of proceeding is brought by trustee.

upon written request ol bene-
i ehis deed and the note Tor  shall be a party u

and with the peneficiar
and has a va

hat the trustee hereunder must be eithet an attorney, who s an artive member of 1he Qregon State dor, © bonk, trust compony
o autharized to do business uader tha Juws of Oregon of the United States, of @ title insutance company authorized to insure fitle to
subsidiarias, aftilintes, agents of hranche:

pensation promptly upen bene ; 1
2, At any time and Jrom fime to time
d presentation o

and agrees to
cribed real property

g under him, that he is law-
e thereto

y and those claimin,
lid, unencumbered titl

!
l\ ficiary, payment of its lees an

The grantor covenants
simple of said des!

fully scized in fee

The Trust Deed Act providas
or savings and loan assoc i
real propetty of this state,
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and that he will warrant and forever defend the same against all persons whomsoever.

gﬁf,’\,)s The grantor warrants that real property described in this deed of trust

: 4 is not currently used for agricultural, timber or grazing purposes. .

i

g The grantor warrants that the proceeds oI.rhe loan represented by the above described note and this trust deed are;

i (a)¥ primarily tor grantor's personal, ‘dntll_l/,. household or agricuttural purposes (see lmportant Notice below), g

; (b) for an organization, or (even it granitor is a natural person) are for business or comunercial purposes other than agricultural -
purposes. ’ ™

. This deed applies to, inures to the benelit of and binds all partios hereto, their heirs, legatees, devisees, administrators, execu- T | Y

K tors, personal representatives, successors and assigns. The term beneficiasy shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as & beneficiary herein, In construing this deed and whenever the context so requires, tho

masculine gendar includes the fominine and the neuter, and the singular number includes the plural. .

i} IN WITNESS WHEREOF, said grantor has hereunto set his hand ti}e d/zy and ye/a%ﬁst above written. . - Ty 1
- 7y . . i
: ; . |
+AL ‘ !

* |MPORTANT NOTICE: Dolete, by lining out, whichever warranty (a} or (b) is { % M {, - ' |
P S | gt '

van, J, b .‘

|

I

i e A

i . A\u.x\«-;'ﬁ{:*;".';'lt" ‘ s

| 7

i not applicable; if warranty o) is applicable and the beneficiary is a creditor 4 A B i

il or such word is defined in the Truth-in-Lending Act and Regulation Z, the ("j‘a /alup B Gal P /r' / \] i

§ beneficiary MUST comply with the Act and Regulation by making required ‘712/’6[/2/(,& X \%IZCMm/ N ‘” |
aria Galv i o

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance I o
2;.7 !
- . 'é'&a&./ i

2

,;&».JML.“:!.‘\N‘ i

: the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; .
1 if this instrument is NOT o be a first lien, use Stevens-Ness Form No. 1306, or et . r
{i equivalent, If compliance with the Act not required, disregard this notice. ﬂfﬂ/&/(d - 5 ! ' -
1 {If the signer of the ubove is a corporation, 1: v
! use the torm of acknowledgment opposite.) | |
i {ORS 93.490} ;i
’? STATE OF dreeen, California ) STATE OF OREGON, County of............. e ) 85 i
; Los Angeles Jas. o 19 l
i County of 3 . e e P 7 ST, |
: Septeﬂ.‘ber 24, 1975 19 Personally appeared ... .. . s e e and }
h P d the ab " . . . . . who, being duly sworn, |
it ersonally appeared the above name each for himself and not one for the other, did say that the former is the “
i ....Guadalupe Galvan,. Jr..and Maria. ) . !
Vi calvan . P T president and that the latter is the |l
secretary of :‘
""""""""""" s T BRSO VTIPS AOUO PRSP , a corporation, E]
.............................. and acknowledged the forsgoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal ||
ment to bethelr voluntary act and deed. of said co_rporarian apd that said {nstrunjent was sign?d and sealed in be- \!
Bet o hail of said corporation by authority of its board of directors; and each of
. (OFFICIAL OW//7,;Z’// them zgf[r;ﬁ:’l{;e;:fed said instrument to be its voluntary act and deed.
SEAL) ... . el
o 1ok County of Ios-Angeles... ... o R (OFFICIAL
1] Invlotnry Put.)h(‘: for . Sga e of Iﬁm%- }5ublic for Oregon SEAL)
y commission expires: californi M s P
y commission expires:
May 9, 1976 i
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REQUEST FOR FULL RECONVEYANCE - o ) U*": N gt
DU F "‘,.h‘ggﬂy’&

To b used only when obligations have bean paid.

| TO: ., Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under tho terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the ’

estate now held by you under the same. Mail reconveyance and documents to .. ...

Beneficiary

Siation hefore re: Y will be made.

HE NOTE which it socures. Both must be delivered to the trustee for

Do not lose or dostray this Trust Deed OR Y




