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. FRANK B, CHASE and SUSAN J, CHASE, husband and wife P PURATE U T VP U B WOPR pe

........................ L A

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klawmath Falls, o Frdeeal Curpuration, here- L

inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all laterest

or estate therein that the mortgagor may_ hergalter peaquire. together with the meome, renta and 'Arggu. (In-n‘oé towat: Lo Lo,
The FEasterly 180 feet of the fo iowing describeéa proparty: leginning at a et s S
point on the Northerly right of way line of the Da11g5mCaljFornia Highwav, "

also known as South Sixth Street, which lies North 0755%' West 30 feet and ’
North 89021' Fast 602.4 feet along said right of way line from the center o (
of Section 2, Township 39 S.R, 9 E,W,M,, which said point of beginning is
the Southeast corner of property described in Deed Volume 258, page 258,
records of Klamath County, QOregon: thence continuing North 89°21°' piast along
said Northerly right of way line a distance of 386.4 feet, more or less, to
the Southwest corner of property described in Deed Volume 149, page 497,
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records of Klamath County, Oregon; thence North 0946' West along said West ' b 4‘
line a distance of 189.4 feet, nore or less, to the Southerly boundary of - ﬁ;‘ ;
Pleasant Home Tracts, No. 2; thence South 89021' West along the Southerly ‘ {ifﬁ&‘ -
. TRIR TR o

boundary of Pleasant Home Tracts No. 2, a distance of 386.4 feet, more or
less, to the Northeast corner of property described in Deed Volume 258, page S
258; thence South 0°59' East along the East line of said property a distance
of 189.41 feet, more or less, to the point of beginning, being a portion of
the SW4YNE% of Section 2, Township 39 S.R. 9 E.W.M., Oregon. (continued)**%

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

BIGHTY. TWO. THOUSANR. FIVE. HUNDRED AND. NO/ 100 = e e e i e e e
Dollars, bearing even date, principal, and interest being payable in monthly installments of $.482.+10. 0on or before

. commencing March 10

and to secure the payment of such additional money, if any, as may be loaned hercalter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep tho buildings now o: hereafter erected on said mortgaged property continuously insured
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against loss by fire or other hazards, in such companies as the mottgages may direct, in an amount not less than the face of this mortgage, i 3
with loss payable first to the mortgagee to the full amount of said indebtedness and then fo the mortgagor; all policies to be held by the a— e
mortgyagee. The mortgagor hereby asslgns to the mortgagee all right in ali polictas of insurunce carried upon said property and in case of

loss or damage o the properly insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust suc!
and apply the proceeds, or so much thereof as may

be necessary, in payment of said indebtedness.
of I(h‘e mortgagor in all policies then in force shall pass to the mortgages thereby giving said mortgagee
policies.

loss or damoge
In the event of foreclosure all right
the right to assign and transfer said

The mortgagor further covenants that the buildlng or balldings now on or lereafter creeled upon sald premises Wall be ket i good repalr, wot altered, estended,
vemoved or denollshed without the written consent of the mortgagee, and to complete all bulldings I conrse of construetion or hereafter constructed thereon within sis
months from the date hereof or the date construetion is hereafter commenced, The mortgagor arees too pay, when due, all taxes, assessments, aind charges of every kind i
Ievled or ass d against sald premises, or upan this mortgige or the note and-or the fmlebtedness which it secures or any tramsactions in connection therewith or any other .
Hen which may be adjitdzed to be prior to the Hen of this mortgage or which becomes a prior Jlen by operation of law; and to pay premiums on any life insurance polley
which may Dhe assigned ns further seenrity to mortgagee: that for the purpose of providing regnlarly for the prompl payment of alt ta ssments and  governmental
charges levied or sed against the mortgaged property and insurance premiums while any part of (he Indebtedn secured  herel ains unpaid, mortgagor will
pay to the mortgagee on the date Installments on principal and interest are payable an monnt equal to 1712 of said arly eharges, No o interest shall be patd mor-
teagor on sthd amount, and sald amounts are hereby pledged 10 mortgagee as additional seeurity for the payment of thilx morf and the note hereby secured.

¢

Should the martgagor fail to keep any of the forezoing covenats, then the mos( gagee may perform them,
any such breiech; wnd ali expenditures in that behiadf shall e seenred by this nortgage and shalt bear interest
even date Derewith and be repayable hy the mortgagor on demand,

without walshig any other vight or remedy herein given for
aecordance with the terms of a certaln promissory note of

payment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
y the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
mortgage may be foreclosed.

In caso of default in E‘hab

or loan
due without notice, and this

The mortgagor shall pay the morigagee a reasonable sum as attorneys fees in any sult which the mortgagee defends or prosecutes to
protect the llen hereof or to foreclose this mortgage: and shall pay the costs and disbursements allowed by law and shall pay the cost of
saarching records and abstracting same; which sums shall be secured hereby and may be included In tho decree of foreclosure.” Upon bringing
action to foraclose this mortguge or at any timo while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the morlgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not ba paid by the sale
of sald property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the fominine and
nenter genders: and in the eingular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be bindln
shall inure to the benefit of any successors in interest of the mortqa

_30th

g upon all successors in interest of each of the morigagors, and each

gea.
jé}aﬂ«gkfgég September

Dated at Klamath Falls, Oregon, this ...

B AMA& MK
igepry ] ‘bj N
tg ASLALS, 3.... (Stf)? aas. ”“‘!“ Zi;ﬁiﬁ

STATE OF OREGCN
County of Klamath

‘ 33
THIS CERTIFIES, that on this So% .Septembear

A. D, 1975, belun::“me, the undersigned, a Notary Public for sald state personally appeared the within named

day of

FRANK B CHASE and SUSAN J. CHASE, husband and wife

to me known ':E:"bo‘ thul‘lden'lt}:a.l pa?sonm.g. described In and who executed the within Instrument and acknowlodged to me that »Fhey

sxecuted the same 1y and-voluntotlly for the purposes thereln expressed. -
IN TES'i'valDNY VWHEBEO'T, 1 hav‘_? hereunto set my hand and official the day uw lant above written,
Nota Public for the State of Oregon

. ¢
\ Residing at Xlamath Falls, Oregon,

2 ' . ’ My commlssion oxp‘lros:':;—:/ ‘/' 9¢
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Mortgagors
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KLAMATH PALLS
Kiamath Falls, Oregon

Mortgagee

DERAL SAVINGS AND
LOAN ASSOCIATION OF

Filed for record at the request of mortga
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County of Klamath

Clerk.
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PIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION OF KLAMATH FALLS
Klamath Falls. Oregon
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