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A TRUST DEED foll 9> Poge L \,
THIS TRUST DEED, made this 3¥d day of . ... ..1975 botween e -
___GBRY L. WALLIN AND NANCY J. WALLIN, Husband and Wife . . C ’ \ f

..., as grantor, Willlam Ganona, Jr. . as trustes, and | b
B : .

FIRSTFED—EI}A&LS—AVIEJGSAND LOANASSOC‘ATIdﬁolecmam Falls, Oregon, a corporation organized and R L :
oxisting under the Jaws of the United States, as beneficlary; . e Dbl b

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,
property in Klamath County, Oregon, described as:

n trust, with power of sale, the

Tract 60 LESS the westerly 100 feet, of YALTA GARDENS, Klamath County,

Oregon.
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y is not currently used for agricultural,

)
wirich said described real propert

timber or grazing purposes
: eqpreriyech * & ! and singular the appurtenances, tenemonis, hereditaments,
ronts, Issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-condilioning. refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all cwnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and ather bulltin appliances now or hereafter installed in or used in connection with the above
described premises, Including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of
rantor herein contained and the paym nt of the sum oigINETEEN;ﬁQUSAND S__ - HU

or here! ontain payme! © sul END - NO 00

ory note of even dcxtell-g:?w' opcyable to the
commencing

4 caseny together with al

each agreement of the g

($ 191600100 ........ ) Dollars, with interest thereon cccor&iinq to the torms of a promiss
eficlary, or ord nd made by the grantor, ncipal and interest being payable in monthly installments of §....2=.
mey 1d i any authorized

Nove 19

This trust decd shall turther sccure the payment of such additional money, default, any bnluncr’runmlnlnu in the reserve account shall be credited to the
i any, 83 may be loaned hereafter by the beneficlary to the grantor or others  indcbtedness. If reserve nccount for taxes, assessments, Insurance premiums
having an interest in the ahove described property, as may be evidenced by a and other charges is not sulficient At any time for the poyinent of such charges
note or notes. If the Indebtedness secured b this trust deed is evidenced by  as they become du
more than one note, the beneficlary may credit payments recetved by b upon demand, and if no
sny of said notes or part of any payment on one note and part on another, mnf' at ita option add the af

obligation seeured hereby.

as the beneficlary may elect.
Should the grantor fall to keep nn?r of the foregoing covenants, then the
e

The grantor hereby covenants to and with the trustee and the beneflclary
hercin that the said premises and property conveyed by this trust deed are heneticiary may at its option carry out the samne, and ol its expenditures there.
tree and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his said title thereto  the grantor on demaud and shall be secured by the lien of this trust deed. In
agalnst the claims of all persons whomsocver. this connectlon, the beneficiary shall have the right in its discretion to complete

: any improvements made on snid premises and also to make such repairs to said

“The grantor covenants and agreed to pay sald note according to the terms  property as ir its sole discretion it may deem necessary or advisable.

thereof and, when due, all taxes, assessments and other charges fevied against
sald property; to keep sald property {ree from all encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on said premnises within six months from the date fees and expenses of this trust, including the cost of title search, A8 well as
he date construction fs hereafter commenced; to repair and restore the other costs and expenses of the trustee Incurred in connection with or
promptly and in good workmaniike manner any bulldlnq or improvement on tees actually ineurred;
demaged or destroyed and pny, when due, all ing to affect the secur-
costs Incurred therefor; to allow beneticiary to inspect snid property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during coustruction; to repiace nn{ work or materinls unsatisfactory to costs nnd expenses, including cost of evidence of title and nttorney's fees in o
beneficiary within fifteen dnys after written notice from beneflciary of such rensonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy unK bullding or improvements now or hereafter which the hencliclary or trustco may up&:v:\r and in any suit brought by bene-
constructed on enid premises; to keep all huildings and improvements now or ficinry to forcclose this decd, and all snid sums shall be seeured by th‘ys trust
herenfter erected upon said progcrty in good repnir and to commit or suffer deed.
no waste of sald premises; to keep all bulldings, property and jmprovements
now or hereafter erected on snid premises continuously !nsurcd against loss The benetielary will furnis
by fire oi such other hazards as the heneliciary may trom time to time require, annual atatement of account but shall not be obligated
in A sum not less than the original pringlpal sum of the note or obligation any further statements of account.
secured by this trust deed, in & company or companles acceptable to the bene.
ticlary, and to dellver the original policy of insurance in correct form and with It s mntually agreed that:
approved loss payable clause in favor of the beneficlary attached and with .
Temium paid, to the principal place of buslness of the heneficinry at lenst 1, In the event that any portlon or all ot sald_property shall be taken
Bificen days prior to tho effective date of ag oot olicy of insurance. 1f  under he right of domain of the shall have
sald policy of Insurance I8 a0t so tendered, the beneficiary may fn its own the right to commence, prosecute In it own name. appear in or defend any ac.
Hscretion obtaln Insuranco for the benefit of the beneficlary, which Insurance tion or procecdings, or to make any compromise or settiement in counection with
shall_he non-cancellable by the grantor during the full term of the policy thus such tuking and, If it so elects, to require that ail or any portion of the money's
obtatned. payable ns compensation for ‘such taking, which are in ¢xcess of the amount re.
quired to ;lmy all rensonable costs, expenses and attorney's fees necessarily paid
or Incurred by the ?mntnr in such proceedings, shall he paid to the beneficiary
and appiled by it tirst upon any rensonable costs and expensce and attorney’s
{ec‘b ncz:cnmu{}l:il pald OZI I“cl‘";{eldth the hencﬂ;h;‘ry Iln suchdpn‘)ceedlngn, and the
P S I L U WS A vt - ¢! R n halance applicd upon the indebtedness securcd hore hy; and the grantor agrees,
LWIlnRORY Lol il ol el ChOQ nereto oo at its own expense, to take such actions and execute such fnstrumenta nagnhnll
in ining such t promptly upon the beneficlury's

¢, the grantor shall pay the deflcit to the beneficiury upon
t' paid Within ten days after such demand, the beneticiary
mount of such deficlt to the principal of the

in cnforcing this obligation, and trustee’s and attorney’s
to appear in and defend any action or proceeding purport!

I to the grantor on written request therefor an
or required to furnlsh

. . he
is hereby incorporated and nadce  request.
o el 2 m = (- o, At any time and from time to time upon written request of the bene.
E"‘l o OX ths .;.r\.lbt Deed as 1rT ficiary, pnynmn’b of its fees nnd presentation or this deed nng the nota for en-
dorsement (in cose of full reconvey , for lntion), without affecting tho
ment of the indebtedness, the trustee may ()

fully .set forth herein. \labllity of any person for the payn
v consent to the making of any map oF 1at of said property; (b) Join in ranting
. any easement or creating and reatrictlon thereon, (¢} join in amy subor ination
or other agreement atfecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey.
Iy entltled thereto” and

ancy may be deseribed as the ‘‘person of peraons leﬁul s oo A
e conciusive Yroo of the

s paragraplt

While the grantor is to pay any and all taxes, hssessments and other  Pyq” recitals thereln of o matters or facts shail
chargon levied or assessed agalnst sald property, or sny part thereof, hefore he T 8 thel oA

the simme begln 1o e nterest and Also to pay premluma on all {nsurance ‘.{.‘Lﬂ"ﬂ"‘iﬁ’oaﬂ’"c"" Trusice’s foes for any of the services fa th
ollcfes upon sald proj

flclnry. s aforesald, The grantor ‘hereby authorlzes the benefictary to pay 3. As addltlonal sccurlty, grantor hereby assigns to beneflelary during the
any and all taxes, assessments and other charges levied or imp ngainat ‘Of these trusts all rents, lssucs, roywitles and protits of the pro.
the amounts as shown by the statements thereof furnished perty atfected b this decd and of any personal property located thereon. lﬁntll

snid property In
hy the collector of such taxes, assessments or other charges, and to pay the  prantor shall defauit fn the payment of any indcbtedness secured hereby or in
{nsurance premiums fn the amounts shown on the stntemerts Submitted hy  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance catriera or their representatives, end Yect all such rents, Insues, royalties and proflts earned prior to default as they
%o withdraw the sums which may bo required from  become duc und payable, Upon any default by the grantor hereunder, the bene-
he reserve sccount, If any, tetablished for that purpose, “The grantor ngrecs ficlary may nl any time without notlce either In person, by agent or by A re.
in no event to hold the bcncllcln?’ responsible for fafluro to have any fnsur-  celver to be appointed by o court, and without regard to the adequacy of auy
ance written or for any loss or damage growing out of a defect In Any in-  mocurity for the indebtedness hereby secured, enter upon ond take possession of
surance polly, nnd the beneficlary hereby |s authorized, In the cvent of any  said property, or any part thereof, in its own name sue for or otherwiso collect
lons, to compromise and settle with any Insurance company and to 8 ply any  tho rents, {asucs aud profita, (ncluding those past due and unpald, and apply
such insurance receipts Uroﬂ the obligntions sccured Dy this trust deed. In  the same, less costs and expenses of o cration and collection, including reason-
computing the amount_of the 'y fees, upon nny indebtedness sccured hercby, and in such order

{ndebtedness for pnyment  and satiafaction In  able attorn
full or upon sale or other acquisitiors of the property by the henel T eﬂmry may determine.

cfary after as the hene




4. The entering upon and taklug porsessica of waid property, the oolieclion
of smeh rents, issuca nud profita or the procoeds of tire and other Inuranco pol-
icics or compensation of awarda for eny tekleg or dsmsge of the property, and
the application or release thereof, as aforeaald, shell not cure ot walve apy de.
tu\g‘t orunol,lce of defsult hereunder or tuvalidate any act dono pursusut to
LI notice.

5. The grantor shall notlfy beneficiary iz writlog of any aale or con-
tract for sale of the above described property end furnish benoticlary on A
form supplied it with such persousl information concerning the purchiaser as
would ordinarily be required of a pew losn applicant aud aliall pay beneficiary
a sertos charge,

5. Time !s of the essence of thia Instrument and upon default by the
grantor {n payment of gny indebtedncas seeured hereby or In performance of sny
agreement hereunder, the beneficlary moy declure &t sums secured hereby Jm-
mediately due and Fnynblc Ly delivery to the trustee of written notice of default
and elcction to sell the trust property, which potlco trustee shall cause to be
duly fited for record. Upon delivery of anld notice of default and election to acll,
the. beneficlary shull deposit with the trustee this trust deed and sll prowlssory
notes and documents evidencing expenditures securvd hercby, whercupon the
trustecs shall fix the time and place of sale and give notlce thereof as then
required by law.

5. After default and any time prior to five days before the date sct
by the ‘Trustee for the Trustee's gale, the grantor of other person wo
tfivileged may pay the eatire amount then due under thly trust deed ond
be obligations sccured thereby (including costs and cxpenses actually incurred
in enforeing the terms of the obligation and trustce’s and attorney's foed
not excecding $50.00 eaeh) other than such portion of the principal as would
not then Le due had no default oceurred and thereby cure the defnult,

8. After the lapse of such time as may then be requlred by law following
the recordation of said notice of defuult and giving of eald notice of sale, the
trustee shal) ecl safd property at the time and place fixed by him in said notlce
of sale, either as a whole or In separate parcels, and ln such order as he may de.
termine, at public auction to the highest bldder fer cash, in lawlul money of the
United States, payable at the time of. sale, Trustee may postpone sale of ail or
anf' portion of sald property by public agpnouncentent at such time and place of
sale and from time to time thercafter may postpone the sale by publle an.

IN WITNESS WHEREOF, said grantor has hereunto set his hcr; “and seal

STATE OF OREGON
Counly of Klamath 88 /
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pouncement at the Ume {lxed lﬁ the preceding posipoasment. The trustae skall
deliver to the puichaser hie dood in form as reguiroy by iaw, conveying ihe
perty 80 oold, bui without any vovenint or warranty, exprees of implied. The
recifals In the deed of any maiters or facts sbali be vonslusive proot of the
truthfulacsn thereof, Any person, eactuding the trustee but {ncluding the graator
and the beneficiary, may puschnse at the sale.

9. When the Trustec selle pursuant to the powers provided hereln, the
trustee ehall apply the protreda of the trustec's asie na follows: (1) To
the expenavs of the nale Inciuding the compeosation of the trustee, and &
reasounble charge by the attormey, (2) To the obligatlon aocured by the
trust deed.  (9) To sl persons having recorded Hlens wubnoguent (o the
Wterests of the trustee in the trust deed 88 their luteresis appear lu the
order of thotr priority. (4) The surplua, if un{; 1o the grantor of the trust
deed or to his successor In Interesl entitied o such surplus.

10, For any renson perinitted by law, the beoeficiary way from time to
time sppoint a succrsser or successors tu any trustee nawned nereln, or to any
suceessor trustee appoluled hereunder, Upon such appolntment and without con-
veyance to the nuccestor trustee, the tatter shall be vested with all title, powers
and dutles conferred upon any trustee herein pamed or appointed hereunder, Koch
such appointment and substitution shail be made by written instrument executed
Ly the beneflciary, contalning reference to this trust deed and ita plnoo of
record, which, when recorded in the office of the county clerk or recorder of the
tounty oF caunties in which the property is situnted, shall be eonciusive proof of
proper appofniment of the snecessor trustee.

1, Trustee accepts this trust when this deed, duly executed and acknow-
ledged f8 made a pubtie record, as provided by law. ‘The trustoe 18 not obligated
to notify any party hereto of pending sale under an other deed of trust or of
any actlon or proceeding In which the grantor, beneficiary or trustee shall be a
party wrless such nction or procecdiug is brought by the trustee,

12, This deed applles to, fnures to the bencfit of, and binds all partles
hereto, thetr bels, legatees devisces, administrators, cxveutors, successors and
assigns, The term “beneficiary” shall mean the holder and owner, including
oledger, of the note secured herehy, whether or ot named as a beneficiary
Lerein, In construing thls deed and whenever the context so requicea, the mnse
culing gender includes the feminine and/or neuter, snd the singular number in-
cludes the plurat,

the day and year first above written.

. .ISEAL)
/ 7&’ { /// B (SEAL)

19 15 before me, tho undersigned, a

THIS IS TO CERTIFY that on this 2(’

Notary Public‘ip and for &sligRo‘%unH ﬁx%tﬂlﬁ Iri\eTrs%r\lelﬁ Wﬁ-&dythi_r Yit%‘f}ﬂﬁ\]‘, GSbaTa aHd Wite

Notary Public for Oregon

,ézw/’/r/yg)

11-12-78

My commission expires:

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

LABEL IN COUN-
TO TIES WHERE
USED.)

STATE OF OREGON }
County of Klamath  { ss.

I cét\ify that the within,«ii(stmment
was received for recordon the ...

day of iy 19 ,
(DON'T USE THIS at ... . ....o'clock .//M., and recorded
SPACE; RESERVED . J
FOR RECORDING in book . ... . . 0N POYE e

Record of Mq;t’chges of said County.

Witness;x/ny hcmd\ cm\d seal of County
affixed.

v "7 County Clerk

Deputy

... Trusteo

TO: Willlem Ganong..
The undersigned is the legal owner and holder of all

have been fully paid and scisfied. You hereby are directed, on payment to you of @
ncel all evidences of indebtedroess secured by said trust dead {which are delivered to you herewith logether with said

to the parties designated by the terms of said trust deod the estate now Leld by you under the

pureuant to statute, to cal
trust dood) and fo reconvey, without warranty,

same.

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon pald.

I indebtedness secured by the foregoing trust deed. All sums socured by said trust deed

ny sums owing to you under the terms of sald truat deed or

First Federal Savings and Loan Association, Beneficlary

by.

P L

! R B

S
¢ by
. oo ' Lt

PR S U Al wntiBsisd

[P
B I
Loy \ s Z |
[ . 4 by oo
P R '
et ~
»
o ‘ T

: lf.“\!‘r?‘?""rw |
T

i
LN
i

pa .




R8T
EXH1BIT 2

That for the purpose of providing rogularly for the

prompt payment of all taxes. assessments, and govern=

mental charges lgvied oY assesscd against the above
described property and insurance premiums W i

indebtedness secured hereby is in excess of 80% of

the lessex of the original purchase price paid by the
grantoXr a2t the time t+heloan wWas made or the penefi-

ciary's original appraisal value of the property at

the time the loan was made, grantoXx will pay to the
peneficiary in zadition to the monthly paynents of

principal and interest payable under the terms of the

Note OF obligation secured nereby on the date installments
on principal and interest are payable an amount equal o
1/12 of the taxes, assessments, and other charges due

and payable with respect o said property within each
succeeding 12 months and also 1/36 of the insurance

premium payable with respect to said property within

each succeeding three yeers while this Trust Deed is in
effect as estimated and directed by the peneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be

paid by banks on theixr open passbook accounts minus 3/4 of
1%. If such rate is less than 2%, the rate of interest paid
shall be 4%. Interest ghall be computed on +he average
monchly palance in the account and shall be paid quarterly
o the grantor by crediting to the escrovwW account the anount

of the interest due.

| ad

L1 ATE OF OREGON; COUNTY OF KLAMATH; sS.
Eiled for record af renue . _ilj_j:fff;]:?,,c.‘?.mi??ﬁyﬁ,_.-—-

this ot day of __Qctober .- AL D, 19705 c 10'?55-)‘{_«3 M., and

iuly recorded in val, M5y 2 - L.en 9099_12235
L , County Clerk

P

Fee $9,00 TS o %"&‘—"
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