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THIS TRUST DEED, made this -85+ day o October C1uT5 L between . ‘ . ; ; . |
HUBERT E. ANDERSON it , ; Lol L oo , AR T o
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UNITED STATES NATIOWAL B ANK OF
and CHARLES H. ZIEGLER

OREGON, KLAMATH FALLS BRANCH - -

s~ Trustee,
L as Beneticrary, i
WITNESSETH:
Grantor irrevovably frants, hargains, sells and conveys fo frusice an (e, with power of sale, the property
Klamath Cuounty, Oregon, deseribed as:
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Lots 11B, 12A and 12B in Block 6, RATILROAD ADDITION
TO 'PHE CITY OF KLAMATH FALLS, Klamath County, Oregon;
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which said described real property does not exceed three acres, together with all and singular the (enements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywiss now or bervattor appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol vach afreement of grantor herein confained and payment of the
sum of Twenty Thousand and nO/lOO e e e = e e = Dollars; with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by drantor, the

November 1985 .

sryient (in o of full reconveyance, lur cancellation), without affecting
bility of any person for the payment of the indebtedness, trustee may
any map ot plat of said property (h) join in
ating any restriction theceon: (c) joint in any

final payment of principal and interest hereol, if not seoner paid, to e due and payable

To protect the security of this trust deed, grantor agrees: endol

. To pratect, preserve anil maintain said property in good condition  the i

and repair; not to renove or demolish any building ot improvement thereon; tat) consent to the making of

Mot to commit or permit any waste of said praperty. granting any ecusement or cf

2. To complete or restore promptly and in good and workmanlike vabordination or other agreement affe ing this deed or the lien or chargte

anner any building or improvement w hich may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part ol the property. The

destroyed thereon, and pay when due all costs incurred therefor, granfee  inany reconveyaoce pry be described as the Mperson or persons

To comply with all ] , ordinan regulations, covenants, condi- Jegally entitled thercto, and the recitals therein of any matters or facts shadl

tions and restrictions affecting said property; il the beneficiary 30 requests, (o be conclusive proof of the truthfulness thereot, Trustee's dves for any of the
join in executing such financinit statements. pursuant to the Unilorot Conuner-  services mentioned in this paragraph shall be not less than §5.

cial Code as the beneficiary may require and to pay lor filing same in the 10. Upon any default by grantor hereunder, beneliciary may at any

praper public oftice or offices, as well a8 the cost of all lien searches made time without notice, cither in person, by agent or by @ receiver to be ap-

by filing ofticers or searching agencies as may be deemed desitrable by the  pointed by a court, and without regard to the adequacy of any sec rity for

beneficiary . the indebtedness hereby secured, entet upon and take possession of said prop-

4. To provide and continuously m intain insurance on the buildings  erty or any part thereol, in its own mme sue for or othery collect the rents,

now or herealter vrected on the said premises against loss or damage by fire issues and prolits, inclwding thuse past due and unpaid, and apply the same,

and such other hazards as the beneficiary may Irom time to time require, in ts and eapenses ol operation and collection, including reasonable attor-
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i amount not fews than ¢ EULL insurable valu@uen in

comparnies acceptable to the beneficiary, with loss payable to the tatter; all
policies of insurance shall be delivered to the beneficiary as soon > insured:
it the grantor shall fail for any reason to procure any such insurance and to
deliver sai s to the benefitiary at least filteen days prior to the expirs
tion of of insurance now or herealter placed on saitd  buildings,
the benefi procare the same at jits tor's espense. The amount

fire or other imurance policy may be applied by benefi-
chiry upon any indebtedness secured hereby and in such order as benuoticiary
miry determuine, or at option of beneficiary the entire amount so collected, ar
any part thereof, may be released to grantor. Such application or re shall
not cure or waive any default or notice ot delault hereunder or invalidate any
act done puesuant to such natice.

5. Ta keep said premises Iree f1om mechanics’ liens and 1o pay alt
taxes, assessments and other charges that may be levied or assessed upon or
against i property belore any pact ol such taies, assessments and other

ome past due o7 delinguent and promptly deliver receipts therelor
ry: should the prantor fail 1o make payment of any fares, assess
ments, INSUFAnCe Premiuaas, Hons vr other chardes ayable by Arantor, either
by ditect payment or by providing beneficiary with funds with which 19
make such payment, beneficiary may. at its option, make payment thereof,
and the amount so paid, with intesest at the cate set forth in the nofe secured
hereby, todether with the obligations deseribdd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising Irom breach of any of the
covenants hereot and tor such payrments, with interest as aloresaid, the prop-
ety hereinbelore deseribud, as well as the grantor, shall be bound to the
sime extent that they are bound dor the payment ol the obligation herein
described, and all such payments shall be imniediately due and payable with-
out natice, amd the nonpayment thereol shall, at the option of the heneficiary.
render all sums secured by this trust deod immediately due and payable and
constitute a breach of th trust deed.

Ta pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation, and (rustee's and attorney's
fees actually incurred. . .

7. To appear in ond defend any action or proceeding purporting o
aftect the security rights or powers of henveficiary or frustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and erpenses, in-
cluding evidence of title and the beneficiary's or trustee's attarney’s fees; the
amount of attorne Joes mentioned in this paragraph 7 in all cases shall be
fisedd by the trial court and in the event of an appeal from any Judgment or
decree of the trial court, grantar Jurthee agrees to pay such sum as the ap-
pellate caurt shall adjudge reasonable as the beneficiary's or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

§. In the event that any portioh or alt of said property shall be taken
under the right of eminent domnin or condemnation, benel iciary shall have the
right, it it so elets to require that all or any portion of the monies payable
ax compensation lor such taking, which are in vrcess of the amount rr-qylrwl
to pay all reasonable costs, c¥penses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasnnable costs and expenses :‘I"‘hl attorney’s lees,
beth in the trial amd appellate courts, necossarily paid or incurred by hene-
ficiary in such proceedings. and the balance applied upon the indebtedness
wenred hereby; and geantor afrees, af its own cxpense, to take such actiony
and execute such instruments _as shall he necessary in obtaining such com-
pensation, promptly upon Deneficiary’s request.

9. At any time and from fime fo time upon written request of bene-
ficiary, payment ol its fens and presentation of this deed and the note for

collected under a

The gdrantor covenants and agrees to and with the

ey upun any indebtedness secured hereby, and in such order as bene-
ticiiry ity determine.

11, The entering upon and taking  possession of said  property, the
collection of such rents, issues and piolits, or the proceeds of fire and other
insurance policies or compensation’ or ards for any taking or damage of the
property, and the application or release thereol as aloresaid. s not cure or
any delault or notice ol delault hervunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
heteby or in his performance ‘of any agreemient hereund the beneficiary may
Jdeclare all sums secured hereb immediately due and pa able. In such an event
Deneficiary at his election iy proceed 1o foreclose this trust deed in equity
as w mortgage in the manner provided by taw for marigage foreclosures ot
ditect the trustee to foreclose this trust deed by advertiserment and sale, In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of detault and his election to sell the said described
real property (o satisty the abligations socured hereby, whereupon the trustee
shall fix the time and place ol sale, give notice thereof as then required by
taw and proceed to foreclose this trust deed in the manner provided in ORS
86.740 1o §6.795.

1. Alter delault at any tiwe prior 10 Jive days belore the date set by
the truster for the trustee's sitle, the grantor or ather person so privileged by
ORS 56.760, may pay to the bencliciary or his succossors in interest, respect-
ively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby Cincluding costs and expenses actually incurred in
enforcing the terns of the obligation and trustee’s and attorney’s lees not ex-
coerding $50 ¢k other than such portion of the principal as would not then
Be due Fad no d fault eccuremd, and thereby cure the default, in which evert
Al doreclosure procedings shall he dismissed by the trustee.

14, Otherwise, the sate shall he held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate pat eiv and shall sell ‘the parcel or parcels at
auction ta the highest hidder for cash, payab t the time of sale, Trustee
Whali deliver to the purchaser its dved in form s required by law conveying
the property so sold, hut without covenant or warranfy, expre or im-
plivd. The recitals in the dreid of any matters of_fact shall be conclusive prool
of the teuthtulness thereol, Any person, exeluding the trustee, hut including
the grantor and henelickary, mav purchiase al the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
chding the compensation of the truster and a reasonable charge by trustee's
Sttarney, €2) 1o the obligation secured by the trust deed. (3) ta all persons
baving recorded liens subsequent to the inferest of the trustee in the trust
doed as their interests gav appear in the order of their priority and (4) the
surplus, i any, to the grantor or fo his successor in inferost entitled to such
surplus,

16, For any reason permitted by law beneliciary may Irom time to
firme appaint @ SUCCEsSOP OF SUCCESSOrs to any trustee named herein or to any
sticenssor trustee appointed hereunder. Upon such appointment, and without
conveyance tn the successar trusfee, the latter shall be vested with all title,
powers and _duties conterred upon any trustee herein named or appointed
hereumder. Each such appointment and substitution shall. be made by written
instrument executed by henelicinry, cont ining reference to this frust deed
and its place of record, which, when recarded in the office of the County
Clork or Recarder ol the county or counties in which the property is situated,
shall e conclusive prool ol proper appointment of the st or truster.

17. Trusteo aceepts this frust when this deed, duly _executed and
acknowledged is_made @ poblic record as provided by law. Trustee is not
obligated to notily any party heeeto of pvmhvu.‘ sale under any other deed of
trust or ol any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is hrought by trustee.

beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Deed Act movidas that the tustee hornunder must Be either an attormey, wha i3 an nctive member of the Oregon State Bar, a bonk, frust company
or savings and loun associotion authotized to da business under the laws of Oregon or the United States, of @ 1dle mavrance company authorized to insure title to

ns or branches.

real property of this siate, its subsicharivs, affibates, ag
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and that he will warrant and forever defend the same agatrst dl persons whomsoever, s oa e ot b Lo il

e one it o o by i

|
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(€Y ﬁl&moib‘—tuvnp}tmmn‘h et s Fty disi Lt e souswlio ld ok w56 bited bt - PUT PO RO B Comermbpor tant-Notisetswlow )y
(b) lor an organization, or (even if granfor is a natural person) are lor business or commercial purposes other than egricultural
purposes. ;
This deed applies to, inures to the benelit ol and hinds all parties bereto, their heirs, legatees, devisees, administeators, eaecu- | O ) e ;o . " gl G i
tors, successors and assigns, The tersn bencticiary shall mean the holder and owner, including pledgee, of the note secured horeby, whether - ) v ) !
or not named as a beneliciary herein In construing this deed and whenever the context so reyuirey, the masculine gender includes the

feminine and the neuter, and the singular nuinher includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or Wi . i 7 g

{b} is not applicable; if warranly {a} is applicable, the beneficiary MUST / o 4,'/ s_c.— wé"f;,_ ,C//cg,‘,‘,a.»———-»«
comply with the Truth-in-lending Act and Regulation Z by making re- -

quired disclosures; for this purposs, if this instrument iz to be a FIRSY

lien to finance the purchase of a dwelling, use 5-N Form Ne. 1305 or

equivalent; if this instrument ls NOT to be a first fien, use S-N Form

No. 1306, or equivalent.
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{If the signer of the cbove is o corporalien,
use the form of ecknowledament opposite.)

{ORS 93 490)

STATE OF OREGON, ) STATE OF OREGON, County of ’ . : i, . . “1""'“\’?“

)ss. ) P i T v ’ - ' § SRR

County of Klamath. ) 19 y . ; P ! S S
¢ Personally anpeared an . [ . ! ok
October 6{1! L1975 . ersonally appearee .
who, being duly sworn,
each for himself and not one for the other, did say that the former is the

Personally appeared the above named
HUBERT E. ANDERSON

and acknowledged the foregoing instru-

president and that the latter is the

secretary of

, a corporation,

ment to be . hlS voluntary act and deed,
A and that the seal alfixed to the foregoing mstrument is the corporate seal

Belore ing:. Y /" of said corporation and that said instrument was signed and sealed in be-
e /(% half of said corporation by authority of its board of directors; and each of
7 e
L,

(OFFICIAL SR N id i f
A i L them acknowledged said instrument to be its voluntary act and deed.
SEAL) " Al S G S Before me:
Notary Public for Oregon
! }\\ }.'v." .cA z (OFFICIAL
My commnugsion expires: Notary Public for Oregon SEAL)

My commission expires:

.;L.;..'Q_L,;LQ_ _KL__._ L
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n, Real

STOBER ...
..on page .

d for record on the

Qs
3307 o'clock .PM., and recorded

book
Record of Mortgages of said County.

ment was receive

175 ..
Witness my hand and seal of

I certify that the within instru-
County affixed.

TRUST DEED

STEVENS-MESS LAW PUB. CO..

,‘..\,\.T".;-

TR

107 So. 7tha St,
Klamath Falls, Orea.

County of
Don Slo

STATE OF OREGON,
6th. day of

at
in

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have heen paid.

TO: .. e e e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to eancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Beneficiary

Do not losa or dostroy this Trust Deed OR THE NOTE which it secures. Roth must be delivered to the trustes for ion hefora ¢ will be made.




