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THE MOKTGAGOR ROUATA M, S¥RIP angd TELET L. senTlh, hushand and wife,

mortpages to the STATE OF ORFGON, 1epesenteit e aeting by fhe Durector of Vetoran b Aatis, puisiant fo ORS W0 e the foslow
r I
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g deserbed rial property focated i he State of Gregon wd Coundy of l""
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Lo the official

Lrhapen t

n R i e N R B
Mpact To. 1090, Geiewcod, accardir

1at 1, Rlock
#3100 in the office of the Joumiy Olerk of Flamnil Sovnly, W00gon.
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toge\hcr with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ¢ sements used in connection
with the premises: electrie wiring and fixtures; furnace and heating stem, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: scr , doors; window shades & ¢ 1! g cabinets, built-ins, linoleums and floor
?r)vcrlxags, huilt-in stoves, oven cleetric sinks, air conditioners, re frigerators, f{reczers, ishwashers: and all fixtures now or hereafter
instailed in or on the premises; and any shrubbery, flora, or {imber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in pait, ali of which are herchy declared to be appurtenant to the
jand, and all of the rents, issues, and profits of the morlgaged property;

myenty Nine Thousand And Ho/L00m=wmwmmmmmemsmrnm = om o mmmmmoins potlars

to secure the payment of

I promise to pay to the STATE OF OREGONTM(’JHL’.X...Nine...,’l‘hﬁ““-ﬂnd And. Mo/ 100mme s mmenes

] e e e e ;
e e = Dollars (S. ’OOO'OO ), with Interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.9— annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

517’7 OQummmmmmm===r o1 or before .QCtober 12 T and 5177'00 on the

T i of ea e -
‘l‘teen“ho* ,Oac}\ ”Qﬂth“‘f? thereafter, plus ﬁlfth Oi"‘ “remmme= e he ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal, . - -
September 15 D00 Fjom e o= e e e m e
The due date of the last payment shall be on or before .. I"...‘. A b J J
In the event of transfer of ownership of the premises or any part theveof, 1 will continue 1o be liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

This note is sccured by a maortgage, the terms of which are made a par hereof.

Klamath Falls, Oregon x enl i S Jg "

Daled at ... .

October s : 2l ) o

The mortgagor or subscquent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are f{ree
from cncumbrance, that he will warrant and defend same forcever against the claims and demands of all persons whomsoever, and this
covenant shall not bhe extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1, To pay all debts and moneys secured hereby:

2, Not lo permit the bulldings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provemcnts now or herenflcr existing: to keep same in good repair: to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

., Mortgagee is authorized to pay all real pueperty taxes assessed agalnst the premises and add same to the principal, each of the
advances to hear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazatds in such

company or companies and in stUch an amount as shall be satisfactory to the mortgagec: 1o deposit with the mortgagee all such

policies” with recelpts showing payment in tull of aill premiums; all such insurance shall be made pagable to the mortgagee;
Insurance shall be kept in force Ly the mortgagor in case of forcelosure until the period of redemption expires;
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Treteased, same o
ritten eonsent of the mortpapee;
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Not to fense or rent the premives, or any part of same, without w

prart or interest I same. and to

10, Po proneptly netity mwortgagoes in writing of a trausfer of owne demines or an X _an
furpmh o copy of the asirument of transfer to the mor 3 shall pay interest as preser §ohy ONS 407.070 on
wety this moripage shall remain b it force and eftect,
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e of trapster; in all other

i whole or i pert and all expenditures L et saor RS s T
terms of the mortgige or the note shall | . . [ . BRSNS B S
by thy mortgagoer without i
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all payiments due from thu ¢

of default of the mortpagor, perform same
ey to seeute cotplianee with the

The mortgagen ay, i his option, in case
c¢h expendiures shall be tmmediately repayable

made Bt 5o daing mcludig the employment of an attorn
draw interest at the rate provided i the bote and all s
demand and shall be secured by this mortgage.

Defidt in any of the covenatts oF agreements herein contalned ur the expenditure of any portion of the Joun fur purposes
other than those speeilted in the application, except by written permission of the morgagee given hefore the expendure 1 muad
shadd cause the entire indebtedness at the option of the mortgagee to beeome fmanddiately due and payal e without notice and this
mortpage subicet to foreelosure,

The failure of the mortgagee to exerejse any aptions hurein set forth will not constitute a waiver of any right arising from a
breach af the covenants
I ease foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs

ed in connection with sueh foreciosure,

incur

Upon the hreaeh of any covenant of the mortgage. the maortgapee shall have the right to enter the premises, take poss on, 4
collect the rents, jesues and profits und apply same, loss reasonahle costs of colleetion, upon the indebtedness and the mortpagee shall : :
have the vight to the appointment of a receiver to collect same. o ! v i
3 ‘The covenants and agreements nerein shall extend to and be binding upon the heirs, executors, administrators, SUCCESSOrS and I i
assigns of the respeetive parties hereto. : l
and mortgage ave subject 1o the provisions of Article XI-A of the Gregon
amendments thereto and to all rules and regulations which have been
the provisions of QRS 407.020.

It is distinetly understood and agreed that this note
Conz;tiiulmn. ORS 610 to 407.210 and any subseguent
fesued or may hereafter be issued by the Director of Veterans' Affairs pursuant 10
and the singular the plural where such

comotations are v
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WORDS: The masculine shall be deemed to include the feminine,

applieable herein,
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.. day of ...

IN WITNESS WHEREOF, The morigagors have set their hands and seals this ..
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ACKNOWLEDGMENT

STATE OF OREGON, }
ss.

County of
ROMALD M.

Before me, a Notary Publie, personally appeared the within named ..

oluntary

ped the fg;[golng fnstrument ty’bc ,.:..L) fee
act and deed. (’?,/Y[,L(&’[,{(/ /'é//é(// //C}é(/
- 7,

WITNESS by hand and official seal the day and year last above written. Susan Kay VV?J_‘/
Notary Pubice for Qregon,

SKRIP

... his wife, and acknowle

7

My commisinn AXPIrCS . . '
R T PR NP R

Notary Publc Tor M-!L;“_L. C |
B

My Commission expires ..

MORTGAGE

.. TO Department of Veterans' Affairs

FROM

STATE OF OREGON,
KL ATH

County of .

County Records, Rook of Mortgages,

1 certify that the within was received and duly recorded by me in ...

AT

3ER

No. M.75. page .1 22850n the )SLL)

N

) . -
‘4/’03,0,// C_‘//, 4 ., Deputy.

Fited ... O TOBER 6th 1973 ... at oetock 3387 Eom.
Klamath Falls, Oregon

.. Deputy.

County .

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

Salem, Oregon $7310

Torm Led (Rev, 571



