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t THIS TRUST DEED, made this ard day of QCEEDREE . 19 75, between i
i - 1y §. SMITH * * % A T
‘,‘ T —— et e ey @8 grantor, William Ganona, Jr. , as trusteo and S Lois X :
% FIRST FEDERAL SAVINGS AND 1.0 ASSOCXATION of Klamath Falls, Oroegon, @ corporation organized amn I UIIS WM S - 5
i existing under the laws of the United States, as beneticlary:
WI1TNESSET H:
of sale, the et —
1

oys to the trusiee, in trust, with power

irrevocably grants, bargains, sells and conv

The grantor
th County, Oregon. described as!

property in Klama

126 of MILLS ADDITION TO THE CITY OF KLAMTH FALLS,

1,0t 437 in Block

Klamath county, Oregon.
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urrently used fox aqricultural,

ribed real property is not C

which said descC

timber oY grazing purposes
Ws‘(hﬁKWlﬁ‘b‘iXM together with all and singular the appurtenances, tenements, hereditaments,
w or hereciler belonging 10 derived from of in anywise gpper-
q and {rrigation

goments of privileges no
ir-conditioning, refrigerating, waterin

E WMMNW)}SM&X%
. rents, issues, profits, waler rights and other rights, ed!
taining to the above described premises, and all plumbing, lighting, heating, ventilating, «
apparatus, ecquipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
\oum, shodes and bulltin ranges, dishwashers and ather builtin appliances now o talled in or used in connection with the above
for the purpose of securing performance of
TIGHT

described promises, including all interest thersin which the grantor has or may hereaiter acquire,
remtor herein contained and the poyment of the sum oiSJ_XTEEISTIiQu_S
(5164800-(30 ........ .) Dollars, with interest thereon according to the terms of o promissory note of even dmigmsmvﬂta,
or T cmdlméxde by the granlor, ?r‘gxclpal and interest being payable in monthly instaliments of §.or .
V¢ 19..L2. any authorized
M remaining in the reserve account shall be eredited to the
asscssments, insurance remiums

beneflciary. or%e
 NOVEMBDEL. Al .
This trust deed shall further sccuro the payment default, any balal
reserve wecount for taxes,
i t any time for the payinent of such charges

payable to the
... commencing

each agreement of the @

it any, 88 mby be loancd hereafter by the beneticiary indebtedness, If
having an jnterest in the above described ‘froperty, a8 may be evidenced by 8 and othur charges \s not sufficient &
note or notes. the indebtedness secured by this trust deed 18 avidenced by as they become due, the grantor shall pay the deficit to the peneficiary upon
more than the bencficiary may credit payments received Ly it upon demand, and If not paid within ten days after such demand, the benefictary
any of said notes or part of any payment on one note and part on another, nay at its option add the amount of such deficit to the principal of the
obligation gocured hereby.
rantor fail to keep tnw of the foregolng covenants, then the
e

a8 the beneficlary may elect.
The grantor hereby covenants to and with the trustee and the beneflclary Should the gl

hereln that the gald premiscs and property conveyed bY this trust deed sre heneficiary may &b its option carry ou same, and ail its expenditures there-

f{ree and clear of all encumhbrances and that the grantor will and his heirs, for shall draw interest nt the rate spuclﬂed in the note, ghall be repayable by

exccutors and adminlstrators shall warrant and defend his sald title thereto the grantor on domnand and shall he secured by the tien of this trust deed.

against the cluirs of all persons whomsoever. this connectlon, the benellciary shall have the T ght In its discretlon to completd
. any |mprcvemcmn made on sald premises and also Lo make such repalrs to aald

sald note according to tho terms property B8 in its sole discretion it may deem necessary of advisable

The graator covenants and agrees to pay

thereof and, when due, all taxes, ts and other charges tevied against
said property: to keep anid property free {rom all en ances having pre- The grantor further agrees to comply with all laws, onlinances, reguintions,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions atfecting said property s to pay all coste,
or hereafter constructed on said premises within six m ate  fees and expenses of this trust, Inciuding the cost of title search, a8 well a8
hereof or the date construction {s herenlier commenced ; to €l air and restorc the other coats and expenses of the trustee incurred in connection  with or
prompily and in good workmanlike manner any hundmﬁ or improvement on in enforcing this chligation, and trustee's and attorney’s tees actually {ncurred;
damaged or destroyed And DAY, when due, all  to appear in and defend any actlon or proceeding purporting to affect the sceur:
ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
nding Ccost of evidence of title and attorney's feus in O
action or proceeding in

waid property which may be i p!
costs incurred therefor; to allow beneticlary 1o inspect snid property at all
counstruction to replace nnr work or materials unsatisfactory to costs und expenses, fuel
tten notlce from beneflciary of such rel be fixed by the court, in BA such
which the henelleinry of trusteo may “pi any suft prought by bene
d sums shail be gecured by

timea during
beneficiary within tifteen days after wrl asonnble sum to
fact; not to remove or destroy on building or {mprovements now or hereafter senr and in
constructed on snid premises; to keep sl bulldings and {mprovements now or  ficlary to foreclose this deed, and all sal this trust
hereafter erected upon anid proY(eny in good repalr and to commit or suffer deed,
no waste of sald premiscs; to keep all buildings, propenir and hnpmvemcnu
now or hereafter erecled on sald premises continuously 1n ainst loss The henelleiary wlil furnish to the grantor on written reguest therefor an
by fire or such other hazards as the beneflciary may from time to time require, annual statemnent ot nccount but shall not be obligated or required to furnish
in a sum not Jess than the original principal sum of the note or obilgation any further atatements of account.
secured by this trust deed, in & company or companies acceptoble to the bene-
dellver the original tpv.vllcy ?f zlﬁsmi)nnccnl? corre&t rlor(;n nn‘il wml It 1s mutuaily agreed that:
of encfclar, che: W
or " ary attached oF b 1. In the event that any portion oF all of sald property shall be taken
cnt domain or condemnation, the bene! lclnr¥ shall have
clend any Bc-

remium_paid, to the R t the bheneficiery at lenst .
the effective date of o wuch pollcy of insurance. it under the right of emin

said policy © {nsurance is not s0 dered, 5“, beneliclary may tn own the right to comuence, prosecute In its own name, uppear in oF d
e beneflt of the benefleinry, which Insurance tion of proceedings, or to make any compromise or scttiement in connection with

Ing the full term st the policy thus such taking andy it 1t so elects, to require that nil or any portiol *
payable a8 cotapensation for such taking, which are in excess of the amount re:

quired to pay all reasonable costs, expensca and attorney’s fees necessarily patd

f proceedings, shall be paid to the bencficiary
ts nnd expenser and attorney's

obtained.
I : or lncurre
and applied by it ¢lrst upon sny rensonnble COL
facs necessnrily pald or {ncurred Ly the heneflelary in such proceedings, and the
halance applied upon the indehtedness gecured hereby; and the grantor agrees,
xecute such instruments a8 shall

ke such actions and e

ac'hed h3ret0 and is hereby at, ita own expense, to t
be necessary In obtaintng such compensation, promptly upon tho bencficlary's

Exhibit A is att

{labitity of any P
consent to the making of any snap or F

any casement or creating and restriction thercon, (¢) Join in ap

or other agreement affecting this deed or the llen of, charge hereol; (d) reconvey,

without warranty, ali or any part of the property. The grantee in any reconvey«

s may be described ns the “person of porsons le iy entltled thereto” and

in of any matters or facts shall be ‘conclusive Yroot of the

t the services in thls paragraph

1ncorporated and made part of this trust request.
3 . 2. At any time and from time to time upon written re uest of the bene-
deed as if f\llly get erth here in, ficlary, payment of its ‘tecs and presentation o this deed ung the note for en- N
dorsement {In_cnse of full reconveyance, for canceliation), without affecting the I\‘ i
erson for the payment 'of the indebtedness, the trustee may () AW
1nt of sald propertys (b) Join 1n granting
subordination

anc
sments ond other  yjic recitals ther
thereof. Trustec's fecs for any of

While the grantor 18 to pay any and all taxcs, Asscs
charges |evl:p.d| or‘ ns:’cascd‘ 'l.xgnln‘s'. sa\ld pro;{crty. or anl part the{leoli. hofore fruthfulness
the samno begin to bent ntercst nnd also to pay premiums on 4| nsurance
¢ ents are to be mmade through the bene- shall be $5.00.
3. As additional sccurity, grantor hereby sasigns to beneflcinry during the
Al repts, lssucs, royalties and profits of the pro-
onnl property jocated thereon. ntil

n sald property, such paym t
The grantor hereby nuthorlacs the beneficlary to Fny
any and all taxed nasesgments and other charges {evied or mp d against ce of these trusts
nnﬁl property fn the amounis a8 shown by the statements thereo! furnished  perty nifected bY this deed and of nny pera
by the collector of puch taxes, ts ar other chnrgu,‘nnd to pa the grantor aholl default in the payment of any Indebted
\nsurance premiums  n the nmounts shown of the i by the performance of Ay agreement hereunder, grantot shall have the right to col-
esentatives, nnd mo-do—the  loct ol such rents, issues, foyalties end profits earned prior to default as they
bo required from  becomo Que and payahle, Upon any efnult by the grantor hereunder, the benc-
elther {n person by agent or by & re-

the Insurance ensriers or their repr
ap-ov to withdraw the sums which may,

he reserve account, If ARy, eatablisned for that purposc. The grantor agrees ficlary may at any ime without notiee,
in no event to hnld the hnnetlclmx' responsible for tailure to have any Insur-  ceiver to be appointed by without regard to the adequacy of any
ance written of for any loss of amage growing out of a defect In any in-  scenrity tor the indehtedness hereby secured, enter upon and take posaession of

Y heneficlary hercby 18 authorized, In the event of any  snld property, o Aay part_ Lhereof, in its OWH hame Aue for or otherwise collect
wiih nuy {nsurance compeny and to J’NX an; and profits, including those past due and unpald, and apply
the obligations sccured by this trust deed. In  the same, lesy costd and expenses of 0 cration and collection, Including reason-
computing_the amount_of the {ndehtedness for payment _and watisfaction In  able nttome *s ‘Tees, upon nny lndebte ness secured herebys nd In such order

isition of the property by the beneficlary nfter  ns the han{ dotermine.
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wouncement 8t the time tixed by the preceding postpuremont. The trustes shall ' L, [ R S L T e
deliver Lo the purchaser hie deod in form s required by law, oonveylog the gm- R SSRUICIT LIS WO RO BRI I & Svior L. s v

perty so sold, hut without any covensnt or warranty, expross or implied. The i

recitals in the deed of any matters or facta ehail be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but {nejuding the grantor
and the heneficiary, may purchase at the sale

9. When the Trustee aclls pursuant to the powers provided hereln, the
trustee ahall -Ppl the procends of the trustee's sale as follows: (1) To N
the expenses of the ssle lncluding the cowpenssiion of the trustcs, and &

¢ The entering upon and taking posscssion of sald property, the ocallection
of such rents, fasues and profits or the procosds of flre and othor Ingurance poi-
icles or eoxnrcnnuon ot awards for any taking or damsge of the property, and
the application or release thercof, as aloresald, shail not cure or weite &by do-
tault or notice of defeult hereunder or lnvalldate any act dome pureuukti to
suth ustice,

5. The grantor shall notify beueficlary in writing of any ssle or con-

tract for eale of the above described property and furoish bonellciary on s
form suppliod it with such pereonal information cobcerning the purchuser aa

would ordlnarily be required of & new loan applicant and ehall pay benoffolary reasonable chur§u by the uttoruey, (2) To tho obligation sccured by the :
a service charge. trust deed. (3 l'o nil persons having recorded Mens subsequent to the \ Lo i
Interests of the trustee in the trust deed as thelr intercsts appear in the .
8. Time Is of the cssence of this Instrument and upon defavit by the  order of tholr priority. (4) The surplus, If nn{‘,’ to the grantor of the trust . H 1
deed or to his successor in interest entitled such surplus. o d ’ .

gruntot In payment of any Indebtedness securcd heruhf' or in performunce of any
agreement hereunder, the beneficlary may doclare all suma secured hereby lm-
mediately due and ruynble by delivery to the trustec of written notice of default
and clection to sell the irust property, which notice trustee shall cause to be
duly flled for record. Upon delivery of said notice of default and election to aell,
the beneficiary shall deposit with the trustee thls trust deed and all prowlssory
notes and d ta id. expenditures securcd hereby, whersupon the
trustees shall tix the time and place of sale and give ootice thereo! as then
required by law,

7. After defsult and any time prior to flve days before the date set
by the Trustee for the Trustee's sale, the grantor or other person 8o
srlvllv ed may pay the entire amount then due under this trust deed and
he obligations secured Lhcrcbf; ({including costs und expenses actually {incurred
In enforcing the terns of the obligation and trustee's and attorney’s fees
not exceeding $50.00 each) other thun such portion of the principal as would
not then be due hnd no default occurred and thereby cure the detauit.

8, After the lapsc of such thne s way then be required by law tollowing
the recordation of said notice of default and glving of said notice of snle, the
trustee shall sell sald property at the thine and place fixed by hin In snid notice ticreto, thelr helrs, legatecs deyisees, administrators, executors, successora and
of sale, either as & whole or in nnrurate parcels, and in such order as he may de- ussigns. The term “beneficiary” shall mean the holder and owner, including )
termine, at public auctlon to the highest bidder for cash, jn lawful money of the {vl(‘(lgec. of the note secured herghy, whether or not named as a benefictary .
United States, pn{ahlc at the time of. sale. Trustee may postpone sale of ali or hercin, In construlng this deed and whenever the context so requires, the mus.
any portion of sald property Ly public snnouncement at such time and EIEM of cullne gender includes the feminine and/or neuter; and the slngular number In- *
Ul

10, Yor auy reaton permitted by law, the beneficlary may from time o i
tlme appolnt & successor or successors to any trustee pamed herefn, or to any 1 [N
successor truates appointed herounder. Upon auch appointiment and without con. 3 AR :
veypuce to the suscessor trustee, the latter shall be veated with all title, powers § w i YRR T PS4
and dutics conferred upon any trustee lierein pamed or appoluted hereunder. Each | T

such appointment and substifution shull be made by written Instrumeng executed

Ly the beneficlary, containing reference to this trust deed and its place of {
record, which, when recorded in the office of the county clerk or recorder of the |
county or counties in which the property i8 situated, shall be conclusive proof of

proper appointment of the successor trustee,

| ' ! ‘l o ' ’ .‘H.
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11, Trustee accepts this trust when this deed, duly exccuted and acknow- i
ledged ts made a public record, as rrovldcd by law, The trustec s not obligated
to notif{ any party hereto of pending sale under nnr other deed of trust or of
any action or procecding in which the grantor, beneficiary or trustee shall he & .
party unless such netion or proceeding is brought by the trustee. :

12, This doed applies to, inures to the benefit of, and binds all partles

sale and from time to time thereafter may posipone the sple by e an- cludes the plural,
IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year ﬂr? above written. » oo . T ‘
7 ) ! P t ¢ \: | :
Ma%w// e el (SEAL) Y | ‘
o
-------- (SEAL) RN TP YO

STATE OF OREGON
County of Klemath 88,

THIS 1S TO CERTIFY that on this......

$ IS _october 1675

before me, the undersigned, a

Notary Public in end for said county and stme.‘pemonuuy appeared the within named m . T * ST [ 1
L. .. ‘BEVERLY S. SMITH . ' ! ;
A G .
to mh"pefsqnully,_knévgn 10 be the identical individual.—.. named in and who executed the foregoing Insirument and acknowledged to me that e ' | \ ‘ |
. o !

She‘k‘:;&xe‘culevcﬁ‘the seme freely and voluntarily for the uses and purposes therein expressed.

IN '/’gES:f“IIQiBNY WHEREOF, 1 have hereunto set my hand and aifixed my xblotial seal the day and year last above writlen. S e . | .
P e 3 ) ; S el b L
s B : DI L ‘

S Nolady Public for Oregon
(SEAL) L ] My commission expires: 5 — /z/, 7(.’ . ‘F”‘“ﬁ VD
N Pl el
Lo
\ \
Loan No. ' \

STATE OF OREGON
County of Klamath

TRUST DEED

I certify that the within instrument
was received for record on the ..6th
day of ..0ctobar s , 19.25,
at..3;48.- o'clock ..p. M., and recorded
in book ..M .75.........0n page 12292
Record of Mortgages of said County.

(DON'T USE THIS
SPACE: REGERVED
FOR RECORDING
Grantor LABEL IN GOUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & uses-)

LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

CWMe DL MILNE i
County Clerk E .

Aher Recording Return To:

FIRST FEDEI\IZAL SAVINGS 0'4
540 Main St . . :
Klamath Falls, Oregon FEE § 6,60 By 4/ éd/@éﬁ:‘y ;
i

That for the purpoaa of providing repularly for the prompt payment of all taxen, asacenmenta, 8nd s
governmental charges levicd or asseased ogainat the above dencribed property and lnaursnce pre- Ces
miums while the indebtedness sccured hercby is in excess of 807% of the lesser of the original 3
purchase price paid by the grantor at the time the loan was made or the beneficiary's original

appraisal value of the property at the time the loan was made, grantor will pay to the beneficlar
{n addition to the monthly payments of principal and interest payable under the terms of the notey;

or obligation secured hereby on the date installmente on principal and interest are payable an 3

amount equal to 1/12 of the taxes, asscssments, and other charges due and payable with trespect to:

v

satd property within each succeeding 12 months and also 1/36 of the insurance premium paysble vlth’%'
respect to sald property within each succeeding three years while this Truast Deed {s In effect aq
estimated and directed by the bencficiary, Beneficiary shall pay to the grantor interest on said
amounts at & rate not less than the highest gate authorized to be paid by banks on their open psog
book eccounts minue 3/6 of 1%. If such rate ie lesa than 4%, the rate of interest paid shall de
61. ZInterest shall be computed on the average monthly balance in the asccount and shall be pald . v
quarterly te the grentor by exediting to the escrew accoumt the emount of the Latereot duwe, - t
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