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NOTE AND MORTGAGE . _ |
5, 11T mwr’!_C'.«?RND(\LYH g, WAITS, . cod s ' ’l‘

e wonraagon,  HRBERT 1. WATTS,
¥ an |
nushband and wifin, vl L : |
- b , ' ) !
mortgapes to the STATE OF QREGON, representvd and acting by the hreeter of Vete Fansd Altairs, pursuant 1o QRS 07080, the follow- o l‘. L, - H . Wi 3 J
iny desenibetd real property feeated in the State of Oregon and County of ¥l amath l "":,',‘L botydd 'E;"gj = - — i - ”‘;j RETIO T ,
) The following degeribed reat property in Flaweth County, Qregon:
Starting at the guarber section corner which iz common to aections 15 and 22,
Township 39 South, Range 10 Dast of the Willsmette Meridian, and running thencc North I
0°35' West a distance of 56¢.8 feet along the North-South center 14ne of Section 1953 [ \ v
thence North 57°UG' Vest a digtance of 18L.7 fewt to the point of begipning, which point e \ S ' f
of beginning is on the Southerly right of way 1ine of the Klamath Talls—lakeview Highway. s t . |
From seid point of beginning thence North 57°u6' West a distance of 187.5 feet along : ; ! [
said Southerly right of way 1ipe of the Klemath Falls-Lokeview Highways thence South j*l R A N AR { A :
0°16' East a distance of 216.6 feet to a point on the Northerly right of way 1line of the o b itk ;ff'*"‘hﬁ;gg;;whgﬂJ;i
0. C. & E. Railroad; thence gouth £9°55' East a gistance of 157.9 feet along said
Northerly right of way line of the O. ¢. & E. Railroad; thence North 0°16' West a I
distance of 116.8 feet to the point of beginning. ' " '{ T
oo o

aments, rights, privileges, and appurtenances inchuding roads and easements used in connection
electric wiring and fixtures; furnace and heating system, water heate fuel storage receptacies: plumbing,
ating systems; sereens, doors; window shades and blinds, shutters; ¢ yinels, built-ins. linoleums and floor
ns, electrie sinks, air conditioncrs, refrigerators, freczers, dishwashers; and all fixtures now or hereafter

nd any shrubbery, flora, or timber now growing or hercafter planted or prowing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby deelared to be appurtenant to the

{and, and all of the rents, issues, and profits of the mortgaged property:

Eighteen Thousand Fifty and no/100--—=——--

to secure the payment of e

enements, heridit

together with the t
with the premises:
ventilating, water and irrig
coverings, built-in stoves, ove
installed in or on the premise:
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nced by the following promissory note:

($ 18 ,.0 50- 00.:",.:'?..'.‘.'5.‘mul interest thereon, cvidel

Bighteen Thousa
¢ 1o pay 1o the STATI;I_C_)_IL_Q_I}_I;I.(_}_Q&' s gh
with interest from the date of

SMINTRA

RIS
\ 

\1‘\

1 promis

e m e = papeent per annum until such time as 3
aid in lawful money of the United

at the rate of 5- .....................................
to ORS 407.072, principal and interest to be p
n, as follows:

the State of Oregon,
e is established pursuant

{nitial disbursement by
different interest rat
States at the office of the

§116,00-==7m

of each mo ——er=== (hereafter, pIUS -

in the mortgage. and contin
ments to be applied first as

October 15, 2000--mmmmmmRmIRETI e

ue to be lable for payment and

ans' Affairs in Salem, Orego

~“on or hefore November 15

Director of Veter

1, interest

amount of the prineipa
ler on the

uing until the full
id balance, the remaing

interest on the unpi

1 the premises described

successive year or :
fully paid, such pay

and advandes shall be
principal.

The due date of the

Jast payment shall be on or before

ownership of the premises or any part thereof, 1 will contin
s preseribed by ORS 407.070 from date of such transfer.

fhe terms of which are made a papl hereof,

in the event of transfer of
the balance shall draw interest a

This note is secured by a mortgage.

_Klamath..Falls., Oreqol...

Dated at ...

at any time without penalty.

The mortgagor or subsequent owner may pay all or any part of the loan
ts that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
end same forever against the claims and demands of all persons whomsoever, and this

The mortgagor covenan
but shall run with the land.

from cncumbrance, that he will warrant and de
covenant shall not be extinguished by foreclosure,

OR FURTHER COVENANTS AND AGREES:
reby;

MORTGAG

1. To pay all debts and moneys secured he
ngs to become vacant or unaceupled: not to permit the remov.
after existing; to keep same in goad repair; to compiete all
ment made between the parties hereto;

moval of any timbel

buildings or im-

al or demolishment of any
able tume in

2. Not to permit the buildi
provements now or here construction within a reason
accordance with any agree

3. Not to permit the cutting or rer

4. Not to permit the use of the premises for any objection
ax, assessment, Hen, oF encumbrance to exist at any time;

not to commit or suffer any waste;

r except for hils own domestic use;

able or unlawiul purpese;

and add same to the principal, each of the

5. Not to permlit any t
rty taxes assessed agalnst the premises

6. Mortgagee is authorized to pay all reat prope
r interest as provided in the note;

advances to hea

7. To keep all buildings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such
company or compantes and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shail be made payable to the mortgagee;
tnsurance shall be kept in force by the mortgagor in case of foreclosure until 4he period of redemption expires;
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o Movtgapee 1 be entitled toall campensation and dam s reccived wnser right ol cminent domain, oy fur any seeurity volut- ~‘ ! 1 .
tarily released, same 10 be applivd upon the indehtednesy, ' \ | H
: t ' ’ .
4 Not to dease or rent the premises, or any part of seme, without sarittern consent of the ertaniee: “ {} ' i ' e
. N 1 4 o
10, o promptly nelify anortragee an writingg of o traufer of Ow? Tap of the premisesn o iy part or inter st in sate, _ond to ‘;: | ' ! |
furnish wocopy of the instrament of transler to the mortgap purehaner shad! pany piterest as pn hed by QRS 407.070 on B \ 1
o all ether verpects this mortpage shall remn m full forve and effeet - .. i t . \ H
. i ‘ coy ! g’ {
.l 1y 4 Lol -1 - b

from the date of transte

Al pasa tenits due

agor, perforn sane b whoiv or o part and all exprnditures
with the ferms of the mortiak or the note sha
e by the mortgagor withoul

At iy optian, U eune af default of the mortg
Bt einplayinent of an attarney tu secure vomplianed
provided m the nete and atl such expendifures shall he

The motiagee may,
Jnde inosy daitg eld
i interest at the rate
denvandd angd shalh be seeured by s mortaage

jmmediately repayal

Pefault in any of the covenatds or agreements herelil contained or e expenditure of portion of the loan for purposes
other than those speesfied in the application, exeept by written permeslon of the morigiapee ¢ 1n before the expoenditure s e, .
Whiall wnase the entive mddebtedness at the option of the morgpee to beeame intto diately due and payable withuut notiee et i B | ey i MR s B e
mortaage subject to fors closure ¢ L bimesy o
- . f ) 4
Fhe failure of the morigages to exerclse any uptions herein set forth will not constitute i waiver of any pght arising from o o 1 ‘ i \ At '
breach of the covenais, . ! H RIUN : . |
. P L b ; ,
. i case foreclosure i enmmenced, the mortgagor <hall be Jiabte for the cost of a title search, attorney fees, nnd all ether costs N ' ' | 1o
incurred in connection with such forveclosure P, i , l N
N f 1 i

Upon the br ach of any covenani of the mortguge, the mortgagee chall have the right 1o enter the premises, take poss anion, Lo ! " RN { W ll ! ..‘.,'@._‘A‘ 3 .
colleet the rents, Issues and profits and anply same, fose reasonithie costs of coltection, upon the indebiedness and the mortgagede shall { e -—~L‘_-=.A*-,~_«_i;_.-»_‘_a;§_.—&,-,.'_:‘:~: . Jh*lﬁ';\"ﬁ\“ i
have the right to the appeintment of a receiver to coblect same. - .o S

X The covenants :\y\<i npreements herein shall extend to and be Binding upon the heirs, executors, administraters, successors and
ipns of the respeetive parties hereto. B .

1t s distinctly understood and agreed that ihis note and ynortgage are subject to the provisions of Article X1-A of the Oregon - . - ]’ q .
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to ali rules and repulations whicli have been e ey,
fssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. ' ' ; ‘l | 3 !

i t
WORDS: The masculine shall be deemed to ipelude the feminine, and the singular the plural where such connotations are [ | ' !
N h
| )

applicable herein,

October

. day of

IN WITNESS WHEREOF, The mortgagors have set their hands and sl;nls this ...
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(Seal) oW
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STATE OF OREGON, ‘}
55.

County of

Before me, a Notary Public, personally appeared the within named ... HERBERT

ment to be LT

A Q
WZ\ITJ [N % wife, and acknowledged the foregoing instru

GWENDOLYN 8

act and deed “""‘ S

ove written.

e
\YITNESS By hand. z\.nd:o‘fﬂcim seal the day and year last ab

Feo

“o

My Commission expires .....€..

MORTGAGE

.. 'TO Department of Yeterans' Affairs

STATE OF OREGON,

b x«.-s...!,};{‘h. ,\'«mu

KL AATH

County of ...

1 certify that the within was received and duly recorded by me in ..

............... ,on th-.(

COUNLY  oereremimmrasmmesmines .

After recording return to: o
DEPARTMENT OF VETERANS' AFFAIRS FLE § 6.0V
General Services Bullding .
Salerm, Oregon 97310

Formn L-4 (Rev. 5-71)




