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3% V¢35 NOTE AND MORTGAGE
RONALD D. WILLIAMS and PHYLLIS M. WILLIAMS, husband - A
! Lo ‘
and wife - o \"- ‘ “
puruant to OHS 407 ase, the fullaw- ! . Ql N i

by the Ditector of Vetorans’ Affairs
H L s e 2

v oflamath
1ock 86 of BUENA VISTA ADDITION TO

THE MORTGAG OR,

ON, ropnrwnh-nl and acting

STATE OF OREG
andd Count

mortgages to ihe
ing deseribed real prupvrl_v located it the State of Oregon

A1l of Lot 7 and the NEof Lot 8 in B
THE CITY OF KLAMATH FALLS, Klamath County, Oregon.
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sements used in conncclion
fuel storasc receptacles: plumbing.
builf-ins, linoleums and floor
all fixtures now or hereafter
r growing thereon; and any
"\ o be appurtenant 10 the

ads and e

nts, rights, privileges, and appurtenances including o
fixtures; furnace and heating gystem, water heaters,
blinds, shuttcrs: cabinets,

doors; window shades and
ashers; and

sements, heriditame
ators, freezers. dishwa

together with the ter
electric wiring and

with the premises:
4 irrigating gystems: sereens,
ir conditioncrs, re friger:
growing or hercafter plnnle(l [}
hich are nereby declare

ventilating, water an

coverings, bullt-in stoves. ‘Svens, electeic sinks, @

installed In or on the premises; and any shrubbery. flora, or timber now

replaccmcms of any one or more of the foregoing items, in vhole or in part. all of wi
i of the rents, issues, and profits of the mortgaged pro perty:

land, and al
he payment of Thir.ty.....One....Thousand..,.T.h,,r

to secure 1!

¢ following promissor_v note:

evidenced by th

-

rEGoN Thirty.One u(s)%nd....'rhnee‘..Hundred'.'.E.i.ityu-andm.no/ 00
———:::._I-)-onars (S-??-- ..__..___...)_‘_‘; th interest from the date of

il such time as @
ney of the United

1 promise {0 pay to the STATE QF O

per annun unt:

——=-percent
aid in lawful mo

and interest to be p

ate of Oregon, at the rate or5...9---
shed pursuant to ORS 407.072, prmclpa\

Veterans' Affairs in Salem, Oregon. as follows:
01..00

‘November 1

initial disbursement by the St
different interest rate is establi
States at the office of the Director of

301'00 =" "on or before
Of each ~tnereafter, plus Qne:r,

successive year on
and advances shall

principal.

The due date of the last payment shall be on or befor

In the event of transfer of ownership of the premises 0F any part thereof, I W
the balance shall draw interest as m‘cscribed by ORS 407.070 from date of such ¢
This note is secured by 8 mortgage, the terms of which are ma

m taxes for cach

_Ew.el.ﬁth

d continuing until the ful
first as interest on the un

he prmcipnl. interest

| amount of 1
the remainder on the

paid balance,

{bed in the mortgage, én
payments to be applied

Ock

the premises deser
he fully waid, such

¥

a part

Dated at .

time without pen alty.

sequent owner may Py all or any part of the loan at any
1o mortgage same, that the premises are frce
whomsoever, and this

The mortgagor o sub.
d demands of all persons

| The mortgagor covenants that he owns the premises in fee simpla, has good right
from eneumbrance, that he will warrant and de end same forever against the claims an
covenant shall not be cxungulshcd by foreclosure put shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

d moneys secured hereby;
ent of any buildings or im-

. Not to permit the buﬂcun%s to become vacunt or unoccupied ; not to permit the remoyval or demolishm

prnvcments now or hered ter existing; 1o keep seme In good repair: 1o complete all construction within a reasonable time in

accordance with any agreement ma ¢ between the parties hereto!

e cutting or removal of an own domestic use not to commit or suffer any waste;
awful purposec;

ises for any ©
n, or encumnbrance to o

1. To pay all debts an

X3

y timber except for his
bjectlonable or unl
xist at any time;

gainst the premises and add

. Not to permit th
. Not tu permit the use of the prem

4
5. Not to permit any tax, assessment, le
6

. Mortgagee is autho:
ar interest as prov:

@

each of the

i same to the prineipal,

rized to pay all real ‘;‘ropelity taxes assessed &
¢ notei

ided in t

buildings unceasingly insured during the term of the mortgage,

c les and in such an amount as shall be satisfactory to the

policies with receipts showing pnyment in full of all prcmlums‘, all such insurance s|
¢ in force DY the mortgagor in case of foreclosure until the per

against loss by fire and such other hazards in such
mortgogee: o deposit with the mortgagee all suc
hall be made payable to the mortgagee:
{od of redemption expires;

advances to be

7. To keep all
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wation and damages received under vight of cininent domain, or for any seeurily valune

g Mortgopee shall he entitled 1o all comper
tindy released, same o be appled upon the indebtednes
B
. Not 1o lease or rent the premises, or any part of ssnw without writle eunnsg at ool the moriyied,
10, Fo promptly notify mortgagee in writing of o transfer of ownerstup of the premies oF any part ar interest Iy same, @nd 1o
furnish a copy of the instrument of transfer to the wmorigagee; @ purchaner hadl pay interest as preseribed by ORS 407070 un
sl paynents due from the date of transfer; all other respects this mortgage shall remain in it foree wnd eftect
The mortgogee may, ot his option, in gase of default uf the mortgagor. prrform same (n whole or in par wnd adl expenditures
made in so doing including the vn\|_)lo,\'nu-m of an attorney lo secure compliance with the terms of the mortgage or the note ghall
draw interest ar the rate provided in the note and all such expenditures whall Le immediately repayiable by e mortgagor without
demand and shall be secured by this mortgage.
Default i oany of the covenants or agreements hereld contained or the xpenditure of any portuon of the loan for purposes
other than those specified in 1he application, except by written perission of the nortgagee given before the expenditure is made,
shall cause the entire incdebtedness at the option of the mortages to heeome immediately due and payable without notice and this
mortgage subject to fereciosure.
The fatlure of the mortgagee 1o oxercise any options herein set forth wiil not constitute a waiver of any right arising from o .
A

breach of the covenunts.
ost of a title search, attorney fees, and all other costs H
H

the mortgapor shall be lable for the ©

. In case foreclosure 18 commenced,
ineurred in connection with such foreclosure,
ant of the wortgdge, the mortgagee shall have the right to enter the premises, take possession,
and apply same, less reasonable costs of collection, upon the indebtedness and the morigages shall
iver to colleet same.
N

nd to and be binding upon the

Upon the breach of any coven
collect the rents, issues and profits
have the right 1o the appointment of a receive

. The covenants and agreements herein shall exte
assigns of the respeetive parties hercto.

SUCLLRSOrs and

heirs, exceutors, admindstrators,

at this note and mortgage are subject to the provisions of Article XI-A of the Oregon
nis thereto and to ai tules and regulations which have Leen

{ to the provisions of ORS 407.020
¢ such connotations are

. 1t is qistinetly understood and agreed th
Constitution. ORS 407.010 to 407.210 and any subsequent amendme
issued or may hereafier be issucd by the Director of veterans' Affairs pursuan
deemed to include the feminine, and the singular the plural wher

. WORDS: The masculine shall be
applicable herein.

ands and seals t

IN WITNESS WHEREOF, The mortgagors have set their h

TS
!!\\‘iﬁ" \ §
A \

(Seal)

...... {Seal)

(Seal)

STATE OF OREGON,

County of

Ronald D.

ally appeared the within named =05

Before me, a Notary Public, person

.. voluntary

t to be

M. Williams
. and acknowledged the foregoing instrumen

act and deed.

, his wife,

WITNESS by hand and official seal the day and year last above written.
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My Commission expires

MORTGAGE
L M3L379,

STATE OF OREGON, L
58.

County of

TH. ... County Records, Book of Mortgages,
CLERK

ceived and duly recorded by me in ..

STOBER 1975 WM

I certify that the within was re

NoMgs Page 12307. on the .. y of 0(

'/6’; " é "\/,—)7(44’ il ... Deputy.
(=4 ‘

. Deputy.

Clerk.

County ..o

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS -
General Serviees Buliding °
Salem, Oregon Y7310

Form Le4 (Rev. 571




