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THIS TRUST DFED. mude this 6th day of ~ Ogtober . .19 75 | between . o B

 MICHAEL I, HODGT AND MARY n., HVODGE, Hushand and wife
e oo eeee e ereeere e e o ... asgantor, Williem Ganong, JT- | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation crganized and
oxisting under the laws of the United States, as beneliclary; ) o
s b e ’ Ly R e LI
WITNESSETH: o ‘ . o ; R \1
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the o ! ' ; i ! j o \\ ) - .
property in Klamath Counly, Oregon, described as: M l Ty | o o |
- } ‘ Lo o ‘ 'x'
Se ] ) v y il ; Lody
1ot 47 in SKYLINE VIEW, Klamath County, Orefqon. " L & 3]M\\yﬁt‘;i s ;q‘}i,i | ;
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which said described real property is not currently used for agricultural,
timber or grazing purposes

i el hvarch 3

wriry PrOPerty bl togother with all and singular the appurlenances, tenemeonts, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise opper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning. refrigerating, walering and irrigation
apparatus, equipment and fixtures, togather with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and ather builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of ) . |
o and LTWENTY SEVEN THOUSAND THREE HUNDRED 5 ' i
each agreement of the grantor herein ontained and the payment of the sum FIFTY AND NO/100=-- ‘ ‘ \

) Dolicrs, with interest thereon according to the terms of a promissory note of even dat L payable to the
23980 P

i + and made by the grantor, mricipal and interest being payable in monthly -installments of §. 1cing
B (i Ead T8 19..76 any authorized

- This trust dced shall further sccure the payment of such additional money, default, any bnluncu/ aining in the reserve account shall be credited to the
it any, s may be loaned hereafter by the benoticlary to the grantor or others  indebtedness. If W reserve account for taxes, assessments, insurance premiumns
having an interest in the above described ‘Propertf. as may be evidenced by a aud other charges Is not sufficient at any thne for the payment of suc chorges
note or motes. If the indebtedness secured by this trust deed 13 evidenced by  as they hecome due, the grantor shall pay the deficlt to the benctlciary upon
more than one note, the beneticiary may credit payments received by it upon demand, and if not pald within ten days after such demand, the beneficlary
any of sald notes or pari of any payment on one note and part on another, mn{ at its option add the amount of such defielt to the principal of the

as the hencticiary may elect. obligntlon seeurcd hereby.
¢ of the toregolng covenants, then the

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nn?
herein that the said premises and property conveyed by this trust deed are heneficinky may at its option carry out the same, and all its expenditures there-
free and clenr of all encumbrances and that the grantor will and his heirs, for shall draw” interest at the rale specitied in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the len of this trust deed, In
agalnst the clalms of all persons whomsocver. this connection, the benefictary shall have the right In its dlscretion to complete

any improvements made on sald premises and also to make such repairs to said

The grantor covenants and agrees to pay ssid note according to the terme property as in its sole discretion it may deend necessary or advisable.
thereol &nd, when due, all taxes, assessments and other charges levied against
said property; to keep said property [ree from all encumbrances having pre- The grantor further agrees to comply with all laws, oridinanees, regutations,
cedence over this trust deed; to complete all buildings in course of construction  covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on sald premiscs within six months from the date fees and expenzes of this trust, including the cost of title scarch, as well as
herco! or the date construction is hereafter commenced: to repair and restorc the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any bhuitding or improvement on in enforeing this obligation, and trustec’s and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when duc, all o appear in and defend nny action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee; nnd to pay all
times during construction; to replace BD{ work or materials unsatisfactory to costs nnd expenses, including cost of evidence of title and attorney’s fees In o
beneficiary withln fifteen days after written notlee from beneficlary of such rensonable sum to be fixed by the court, in any such action or proceeding in
fact; not to rcmove or destroy nnK building or improvements now or herenfter which the beneficiary or trustee may umln‘ur and in any suit brought by bene-
constructed on said premises; to keep all bulldings and improvements now or ficinry to foreclose this deed, and all sald sums ghall e secured by this trust
hereafter crected upon said pros}(erty in good repair and to commit or suffer  dued.
no waste of sald premises; to keep all bufldings, properti' and lmprovements
now or hereafter erected on snid premlises continuously nsurcd against loss The heneficlary will furnish to the grantor on written request therefor an
by fire or such otlier hazards as the beneficlary may from time to time require, annual statement of account but shall not he oblignted or required to furnish
in a sum not less than the original principal sum of the note or obligation any further stalements of account.
secured by this trust deed, In a company or companles acceptahle to the bene-
ficlary, and to deliver the orlginal policy of insurance In correct form and with 1t {s mutually agreed that:
approved loss pnyable clause in favor of the beneflclary attached and with § .

remium patd, to the principal place of business of the beneficiary at Teast L. In the event that any portion or all of snld property shall be taken
'!)mecn days prior to the effective date of any such olicy of fnsurance. 10 under the right of domaln o: the hene Iclnr¥ shall have
sald policy o? insurance is not so tendered, the benellclary may in its own the right to commence, prosccute in its own name, uppear in or defend any ne.
discretion obtaln insurance for the benefit of the heneficiary, which Insurance tion or proceedings, or to make any compromise or settlement in conncction with
Shail be non-cancellable by the grantor during the full term “of the polley thus such taking and, it 1t so clects, to require that all or any portion of the nloney's

pnf‘nhln as compensation for such taking, which nre In excess of the amount re.

obtained. quired to S)ay all rensonable costs, cxpenses and attorney's fees necessarily paid
Ve medem 0o v or incurred by the grantor In such proccedings, shall be paid to the beneficiary
and applied by it first upon mny reasonable costs and expenses and attorney's

. . d _ner <O {ecls nucussnr:b"l pald mt-ll“clurd"‘ldt hr the hcncﬂ]ch;]ry lln suchdpr?ICEO(llngs. and the
- & & a1 ’ C (o™ [WPY malance applied npon the indebtedness secured herebhy: an the grantor agrees,
EICh-LbJ-‘- A 1s attacne ‘ at. ity own ex;;ensg, to take su'ch actions and exccute such Instruments nn“nhull
n ing such T }

' - - . . da = = be tlon, P! p upon the bencliciary’s
is hexredy incoxpora ted and made request. r m

N B -~ t cad as 1L 2. At any time and from time to time upon written request of the bene.

Par 5] °£ ‘ths TXust Dee lrllclnry. pély(r}\cnb of n{s‘hﬁ's and prcsenkmilon OP tlllllsudcu)d u;\n thte r;(f)tc I{or e‘:p

1 orsement (in cnse of full reconveyance, for canceilatlon), without affeeting the

ful ly set forth herein. lability of any person for the payment 'of the indebtedness, the trustee may (a)

A consent to the making of any map or plat of said property; (b) juln In granting

any easement or creating and restriction thereon, (c) joln [n any subordination

~ or other agreement alfecting this deed or the len or charge hereol; (d) reconvey,

without wnl:-rngty. ﬁ" ?r nny' pn'rt of the praperty. ’]I'hc‘ rnnt:leuh:i m}:ly rem‘nvuy&
. . ance may be deseribed ax the “person or persons legally entitled thereto™ an
chnrge‘yhli(ls';'lc‘trcorgrl’::n‘?wrocixis :s:nl‘:;i :Ir:llﬁ l;‘x':gm:-ltlymoxr“;an;“;::?"m‘;re:?d b‘;}gﬁz the reciials therein of any plnucrs or facts shall he conclueive proo? of the
the Same begln  to Near Interest and Also 10 m"y preminms on all nsurance l{lut]hf‘ulm-::s thereof. Trusiee's fees for any of the services In thla paragraph
ollcies upop safd property, such payments are to be made through the bene.  ® all ho $5.00. .
iciaty, 88 aforesald, The grantor hereby authorizes the beneliciary to pay 4. As additional securlty, grantor hereby nsslgns to heneflclary during the
any and all taxes, assessments and other charges Icylcd or Ill‘llmsell agnlnst  continunnee of these trusts a1 rents, [asucs, royaltles and profits of the pro.
said_property In the amounta as shown by the i“‘"'f”{]‘""" thereo! furnished  perty affected hy thin deed and of nuy personal property located thereon, Until
by the collector of such taxes, assessments or other charges, and to pay the  grantor snall defaull in the payment of any indcbtednens mecured hereby or in
fnsurance premlums In the amounts shown on thzi nt;xtcmnnt,amauhm. tfd ‘ﬂ the performance of any agreement hercunder, grantor shail have the right to ool
the insurance carriers or mdrwﬁf}:lrr?\!\evnlt';ntr.!ven:fmnumivhlch e required Tiom :ccf, &l rnlUCh re{\tu, islu\lme‘uroyalues ;n'da [')Eo{,luucnmed rlm;‘ to dnlrnult'n they
d ccome du ayahle. any defaul A .
the reserve account, If any, cstabllshed for that purpose. "The grautor agrees r‘llc?x(:r;'cmu;' ﬁ?'m',’_?’{‘n’..ﬁ \\'lmgut gotlcc. clthﬁyr lllaep%:sgn.rhyef;crxtegrtﬂ; t;cx:g‘
In 1o event to hold the beneficlar re!POMIthI for f’e“"FE ml "l,ﬂvé! lﬂ"}' Insllun cofver to be appointed by a court, and without regard to the adequacy ‘of any
ance written or for any loss or me-f u:ﬂw méhoul '? Ia l“l‘ Y nt M‘}Y n- securlty for the indebtedness hereby secured, emter upon and take possesslon of
surance policy, and the beneflclary here )yl s authorized, In w‘ ;wen f,! any  said property, o any part thereof, 'in Its own name sue for or otherwlse collect
foss, to compromlse and seitle wlth‘ ‘nlny" nsurance c(;m;nnnt);“lm; 0t ﬂJ’Ds’ mll}' the rents, iasues and profita, inclurding those past due nnd unpnld, and apply
such insurance receipts upon the 0;’ ns ons lsvcllrc :zyt 'd nu” f Nil. ln the sanm, Ir:a;i costs and expenses of operation and collection, including renson.
computing the amount o the Indebtedneas for pnymlf{ Y"" eatisfaction In nhl(-‘ullnrnov a fees, upon any Indebtedness secured hereby, and ln auch order
full or upon sale or other acquisition of the property by the beneficlary after  ag the heneficlary may determine.
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4. The cateriug upon and nouncement at the time flued by the preceding post snement, The trustes ahall
of such rents, lssucs snd profits or the proceeds of fire and other lnsurance pol:  deliver W the purchaset his deed 1o forn aa required by law, convesing the ‘}m-
icles or cowpensation or awnards for any teking or damage of the property, and perty a0 sold, but without any coveunant or warranty, oxproas or implied. The
the application or release thereof, ns aloresaid, shall not cure or walve any de.  recitals in tho deed of any matters or facts ahall bo conclusive proot of ths
fault or notire of default hereunder or Invalidate auny sct done pursuant to truthfulness thereof. Any person, excluding the trustee but tncluding the geantor
such notice. amd the beneflelary, may purchase ot the sule,

5. The grantor shall notily beneticlary fu writing of any aale or con 9. When (he Trustee sells purauant to the powers provided hereln, the
tract for sale of the above described property and furniah beneliclary ou 2 trustee shall apply the procends uf the trustec’s asle as follow 1y To
form supplied It with such personal information gonecernlng the purchaser us the expensen ol the solo includiag the compensation of the trustee, and &
would ordinarlly be required of & new loan applicant and shall pay Leneficlary reasanable charge by the attorney, (2) Mo the obligution secured by the
a service charge. trust deed, (8) Uo nll persous having recorded lens subsequent 1o the

interestn of the trastee fn the trust decd as their intercsts uppuar o the

6, Time is of the essence of this Instrument and upon detautt by the  order of thelr priority.  (4) The purplus, if any, to the grantor of the trust
gruntor ln payment of any indebtedness secured hereby or in perfomiance of any Jeed or i his successor i interest entitied o auch surpius.
agreement creunder, the beneficlary may doctare sl sums secured hereby fm-
medistely due and poayable by delivery to the trustee of written notlce of default 19, For any reason perltted by law, the benetlciary may from time o
and election to seli the trust property, which notice trustee shall cause to be time appoint @ BUCCCAsor Or successora 1o any trustee pamed bereln, of to any
duly filed for record. Upon delivery of sald notlce of default and election to sell,  succussor {rustee appoluted herounder, Upon such appolutment und without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor truatee, the Intter ehall be vested with alt title, powers
notes and documents evidencing expenditures gecured hereby, whereupon the und duties conferred upan any trustee hetein nuined or appointed hereunder, Bach
trustees shall fix the time and place of sale and give notice thereot as then such appointnient. and substitution shall be wnde by written {ustrument executed
required by Inw, by the beneficlury, coutalning referen to this trust deed and its place of

record, which, when recordud i the office of the coundy clerk or reenrder of the

7. After defsult and any time prior to five days betore the date et potinty or counties in which the property 18 situnted, shnll be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person 80 proper nppointntent of the successor trusiee
prlvllqim\ may pay the entire ampount then due under this trust deed und
the obligations secured therehy (inclnding costs and expenses actually incurred 11, Trustec nccepts this trust when this deed, duly executed and acknow
in enforcing the ters of the obligation and trustec's and attorney's fees Jedped Is wade 4 public record, a8 Im.vlded hy law, The trustee 18 not obligated
not excueding $50.00 ench) other than such portion of the princlpal as would to notity any party hereto of pending sale under any other deed of trust or of
not then be due had no default acenrred and thereby cure the defauit. any aetion or proceeding in which the grantor. beneficlary or trustee shall be o

party unless sueh aclion or proceeding 8 brought by the truatee,

taking porsecssion of said property, the cotlection

8. After the lapse of such time a3 may then be required by law following
the recordation of sald notice of default and giving of said potice of sale, the 12, This deed applies to, jnures to the benefit of, and binds all parties
trustee shail schi said property at the time and place fixed by him in sald notice Jiereto, their heirs, legatees devi adminlstrators, executors, auccensors and N
ch order a8 he mAay de- assfgns, The term “henefictary’ shall mean the holder and owner, including f
Nedgee, of the note seeured herghy, whether or not named ax a benefleiary . . | \
v (he confext sn requires, the s [ 4] . - \
PSR NG TN - 31! ¢ ol

of male, elther as & whole or in se
termine, at public auction to the
United States, payable ot the time of. sale, Trustce may po
nnf‘ portion of sa d property by public apnouncement ot such time and
saje and from time to time thereafter may postpone the- sale by pul

Yarate parcels, and {n su
Jighest bidder for cash, 1n lawful money of the

stpono sale of sll or herein, In construing this deed and whene
tace of culine gender ineludes the feminlne and/or neuter,
e an- cludes the plural.

and the singular number (0

IN WITNESS WHEREOF, said grantor has hereunto set his homd and seal the day and year first above written.
Y rd B e s iy o —
T2 / . ) - v : i S T
T G e “___ (SEAL) U C \\ ey )
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...... A2 (SEAL) ; o ‘
STATE OF OREGON , : i IR
County of Kiamath 83 J TK, o VPO TR RS &
THIS 1S TO CERTIFY that on this...A..,.'..m:.... 1975, before me, the undersigned, @
Notary Public in and for said county and state, personally appeared the within AGMOA. . eee o szmesseessveossreereses: e e t
NI CHAEL L. HODGE AND MARY E. HODGE. spand and Wife T
to me'lﬁors'énallyj known to be the ldentical indlvidua1.§.. named in and who execuled the foregoing instrument and acknowledged to me that [ ;
t \..-.:.Eiécb(ed":ﬂ‘}\e saine freely and voluntarily for the uses and purposes therein expressed. v } | l\ { i
nio set my hand and aifixed my not sal the day and year lost above writlen. R ' P i
Y e s ooy
Lol ,LL,“ |, besiaibntei

N . -
<=1 TESHMONY WHEREOF, 1 have herou
AR AT a

-b\t'ur-y Puﬁlic
My commission expires:

11-12-78

NS
- STATE OF OREGON | cs
County of Klamath j ’

Loan No.

TRUST DEED |
I certify that the within instrument

was received for record on the ...

i
\u\
»lg_ il

day of . o e e 18,
e .
(DON'T USE THIS at ... .. oclock M., and recorded
SPACE: RESERVED .
in book ... o ...on PAGE e

FOR RECORDING .
Record of Mortgages, of said County.

Grantor LABEL IN COUN-
TO TIES WHERE N
FIRST FEDERAL SAVINGS & ueen Witness my hand and.seal of County
LOAN ASSOCIATION aftixed. AN
Beneficiary

Aier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon By e

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have beon paid.

... Trustee

All sums socured by sald trust deed
o torms of said trust deed or
herewlth together with said
held by you under the

TO: Willlam Ganong....

The undersigned Is the legal owner and holder of all indebtedness secured by the foreqoing trust deed.
have been fully paid and satisfied. You hereby cre directed, on payment to you of any sums owing to you undor th
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you
trust deed) and to reconvey. without warranty, to the partles designated by the terms of said trust doed the estate now

BCONO.
First Federal Savings and Loan Association, Beneficlary
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EXUIBIT A 12551

That for the purposce of
promst payment of cll texc

mental charges levied ox

providing regularly for the ’ !
. 3 |

R AR 5, and govern- . A ‘
: |
|
;

e

v
5 ¢ 1inst the above / P
described property and insurance presiunms while the APLQ;A 1 »i b
indebtedness secured hereby is in excess of 80% of
+he lesser of the original purchzase price paid by the
grentor at the time theloan was rmade or the benefi- - T T T
ciary's original appraisal value of the property at ' ‘ 3 j ‘
the +ime the loan was mede, Grantor will pay to the : j :
beneficiary in addition to the monthly payments of |
principal and interest payeble under the terms of the o F«;-* o ﬂ}
Note or obligation secured hereby on rne date installments e T
oa principal and incerest are pavable an anount equal to
1/12 of the taxes, assessments, and other charges due
and payable with respect to said property within each

succeeding 12 months and also 1/36 of the insurance

P

<
T as5a¢
3

premium payable with respect to said property within
each succeeding three Years while this Trust Deed is in : \? , 4
effect as estimated and directed by +he beneficiary. bene- OO IS OO R e FROR R

ficiary snall pay to the grantor interest on said amounts a2t
a rate not less than the highest rate authorized to be :

paid by banks on their open passbook accounts minus 3/4 of ik S
1%. TIf such rate is less than 4%, the rate of interest pa
shall be 4%. Interest shall be computed on the average oy | .
monthly balance in the account and shall be paid quarterly G o ‘3 | _ !
to the grantor by crediting to the escrow account the amount ol Laiida,

. X 3
id o
}

of the interest due. N
e, ;/ﬁzzifzéz?ﬁ?f g o )
~ ,—//.4/ /V" z »//u-—;—;'?/?('L/'w 2‘% %&' {”/ruu
7 - e 7 [4 J 1'7

Of KUAMATI a8

P 0

TRANSAMERIZA TILLE Tris. Su

Sled for record ab regomtbaor R
10349

ihis _Zth car ot OSTOBER A v 75 0w

duly recorded in Vol. MoZ3 .. of . HORTGAGES o P 12329

FeE S 9/00




