NOTE AND MORTGAGE ¥

AL CTLTNT and pemmpin v, oLt bushand and wife, V T

PR

PR
e MorTGacon, (DR

mortgages to the STATE OF OREGON. represented and aeting by the Director of Vetorans' Affais, purniant tor 48 407 B0, the fullows

ing deseribed real property Jocated 1 the Stete of Orcgon and County of f:)_ﬁ,l!‘!.i.th
Lot 6 and the Westerly 10 feet of Lot 5 in Block
Klamath County, OREGON.

0 of WESY HILLS HOMES,

BEERE Cr LR ERTES NR R EL R S
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installed in or on the premises; and any shrubbery, flora, or limber now grow.
replacements of any one or more of the foregoing items. in whole or in part, a

fand, and all of the rents, issues, and profits of the mortgaged property:

Thirty Three Thousand Two Bundred Fifty and 10/100---—-==

to secure the payment of ..=r

I of which are hereby declared 1o be appurtenant to the

\

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection .
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles: plumbing, H i
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and {loor Ko gL ¥ s o B o o ke *op Tl SRR S e U La L o
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter ‘.\, v ’ o R ‘1 R N ! | RN
ing or hercafter planted or growing thereon: and any .. \ . \
W .

{
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.. Dollars

(333,250-00“"-‘):“!\11«' interest thercon, evidenced by the following promissory note:

e T WY

33’250‘00—————-: with interest from the date of

the State of Mregon, at the rate of 5-9 ~= = TPrcent per annum until such time as a
407.072, principal and interest to be paid in lawful money of the Uniled

Oregon, as follows:

1 promise to pay to the STATE OF OREGON
1n0/100 ' Dollars ($

initial disbursement by
different interest rate is cstablished pursuant to ORS
States at the office of the Director of Veterans' Affairs in Salem,

5
521 00-===mm====—=23 o before November 15, 1975 . . and §
ach monthe———————=—==ysreiter, plus one—-twelfth Of-———=====537"4 valorem taxes for cach
ve year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
ances shall be fully paid, such payments 10 be applied first as interest on the unpaid balance, the remainder on the

;‘),r‘i(ncipnl.
October 15, 2000

The due date of the last payment shall be on or before

213.00 on the 15t

in the event of iransfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

the terms of which are made a p rt hereof.
7.

This note is secured by a mortgage, -
) < X e

Klamath Falls, Oreqon
L g5 ok Lemld 0. (KL

Dated at

Octoher

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

the premises in fee simple, has good right to mortgage same, that the premises are frec
d defend same forever against the claims and demands of all persons whomsoever, and this

losure, but shall run with the land.

The mortgagor covenants that he owns
from encumbrance. that he will warrant an
covenant shall not be extinguished by forec

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys sccured hereby:
removal or demolishment of any buildings or im-

2, Not to permit the buildings to become vacant or unaccupied; not to permit the
. provements now or hereaiter existing: to keep same in good repair; to complete all construction within a reasonable time In
v accordance with any agreement made between the parties hereto;

r removal of any timber except for his own domestic use;

nhot to commit or suffer any waste;

a3
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3. Not to permit the cutting o

Ao

R 1. Not to permit the use of the premises for any objectionable or unlawf{ul purpose;
N 5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time; o
N 6. Mortgagee {s authorized to pay all real gropcl;ty taxes assessed against the premises and add same to the principal, each of the

¢ note;

advances to bear interest as provided in v

ed during the term of the mortgage, against loss by fire and such other hazards fn such

mount as shall be satisfactory to 1he mortgagee; to deposit with the mortgagee all such
hiall be made payable to the mortgagec:

n full of all premiums; all quch insurance S 1
gagor in case of foreclosure until the period of redemption expires;

7. To keep all buildings unceasingly insur
company or companies and in such an am
policies” with receipts showing payment i
insurance shall be kept in force by the mort




hadt be entifled to all compensation and damages received under rosht of cwvinent domais
eased, sane to be applied upon the indebtedness:

tarily re

© Not to lease or rent the premilses, or any part of same, without written consent of the mortgagee]

part or interest

PECINSes or any
Mall pay ntery

1. To promptly notify mortgagee in writing of a transfer of ownership of th
furnish a copy of the instruoment of transfer tu 1the mortgagee: & pu
afl payments due from the date of transler; 1o all other respeets thin mortg

The mortgopee may, ot hils option, in case of default of
mude in so doing including the employment of an attorney
draw interest at the rate provided in the note and all sueh v
demand and shalt be secured by this mortgage.

Default in any of the covenants or agreements herein cont
other than those specified in the applicution, except by writien permission of the mortgagee given
shall cause the entire ndebtedness at the option of the mortgagee
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options hercin set forth will niot constitute
breach of the covenants.

In case foreclosure is commenced. the mortgagor shall be liable for the cost of at titie se
incurred in connection with such foreclosure.

Upon the brpm'h of any covenant of the mortgage, the mortgagee shall have the right to ente
colleet the rents, issues and profits and apply same, less veasonable costs of collection, upor
have the right to the appointment of a receiver to colleet same,

The covenants and agreements here
assigns nf the respeetive parties hercto.

1t is distinetly understood and agreed that this note and mortgage are subject to the provis

Constitution, QRS 407.010 to 407.210 and any subsequent amendments thereto and to all ru
issued or may hereafter be issued by the Director of Veterans’' Affairs pursuant to the provisions of ORS 307 020.

~WORDS: The masculine shall be deemed to include the feminine,
applicable herein,

r the premises, take posse
the indebtedness and the mortgagee sl
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voor for any security volun-

in same, and o
st oas prescribed by ORS 07470 on
age shatl remam in full foree and offect,

the mortgagor, perform same in whole or in part and all expenditures
to secure compliance with the terms of tire mortgage or t @
xpenditures shall be innmediately repayable by the mortgago

¢on . E1Rt
rwithout

aimed or the expenditure of any portion of the luan for purposcs
Defore the expenditure s made,

to beeome immediately due and payable without notice and this
a waiver of any right arlsing from o

arch, altorney fees, and all other costs

0t1,
hall

in shall extend to and be binding upon the heirs, execulors, administrators, successors and

jons of Article XI-A of the Oregon
and regulations which have been

and the singular the plural where such connotations are

s
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this é day of

Nctober 19..... 75
/7 /// ¢
X r/\qj,ﬂ//u— L. /;0”4’6 (Seal)
A . {f_ Lo D), L/@ “\,‘, (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
S8
Klamath

County of

GENE A, CLINE and ESTELLE D,

Before me, a Notary Public, personally appeared the within named

b

LINE

act and deed.

ey his wife, and acknowledded the forjb’ing instrument
<

A L/

s
{

<

pluntary

)

A

Stisan Kay Way /
Notary Poblic tor Gregon
My commission expires é

WITNESS by hand and officlal seal the day and year last above written.

Gocr (Loiks
a

My Commission expires

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH }“

County of

1 certify that the within was received and duly recorded by me in

& 75 page.. 123330 the . JEN day o . OSLOBER 1975 Wii, D, MILNE KLAALH o

o K[za ) L
A <

Deputy.

at o'clock 12349 M
By /’o‘(fbi ‘,/I<4—’?;‘€M\A/€/
</ =/

OCTOBER 7th 1975
¥ 1amath Falls, Orepon
Clerk

Filed

oo, County Records, Book of Mortgages,

SLERK

Deputy.

County

After recording return to: R
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding '
Salem, Orepton $7310
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