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This Indenture,  made this . 0 day of October 1075 hetween

---DONALD L, SLOAN AND UAZEL. L. SLOAN, Hushand and Wife

. : lereinalie
called “Mortg hereimadter
called “Mortgagee™,

WITNLESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor las bargived and sold and does hereby

G :
grant,  hargain, il and convey unto the Mortgagee, all the following  described  propety situgie i B ol

b I i 2

o Klamath e County, Oregon, Lo wit:

TRACT 1071 FIRST ADDITION TO TIE MEADOWS, STTUATED IN THE SE % sW % OF SECTION

11, T 395 R OEWM, Klamath County, Oregon, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE INITIAL POINT, MARKED BY A 2 INCH BY 36 INCH Galvanized Pipe,

located N22°09'36"W A Distance of 832.02 feet from the South Suartcr Corner of :

said Section l1; Thence S30 04'05" W 100.00 fect; thence N 59Y55'55'" W 30,00 feet; e jjﬁi‘ rfL‘égi¢-tﬁi_i Lo o iy Sy -y
Thence S30°04'05" W 185.00 feet to the northerly line of Tract 1025-Winchester; : e e ‘ ¢ ' Al
Thence N59955'55" W along said Northerly line of said Tract 1025 and Tract 1007-
Winchester 418.90 feet to the most Southerly Corner of Tract 1026~THE MEADOWS;
Thence along the Southeasterly line of gaid Tract 1026~ THE MEADOWS; N38°%55' 44" E
L4n 31 foot: N48OSL'42VE 60.00 feet N4l 08'18'W 32.79 fect; N48O51'42"E 118.29 feet; , .
N 76°36'42"E 75.49 feet; East 150.00 feet; thence leaving said Southeasterly ’ !
line, South 70,00 feet; thence $22 00'08"E 107.60 feet; Thence $38038'45"E e, SR ‘ i
102.74 feet to the initial point, containing 3.43 Acres, more or less including NI : b ,},w
the area of the U.S.B.R. F-7(A-3-C) lateral, with bearings based on said Tract : SO
1025-Winchester, as shown on the records of Klamath County, State of Oregon.
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise

appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever ) )
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hercinabove - S,
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, == ki
lighting, heating, cooking, coofing, ventilating or irrigating, linoleum and other floor coverings attached to floors, and

shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in

connection with the said real and personal property or any part thereof.

To ;Hmu' and @o g’lnh‘l the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does herchy covenant to and with the Mortgagee, that he is Jawfully seized in fee simple of the
said real property, that he is the absolute owner of the said personal property, that the said real and personal property
is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the
lawful claims and demands of all persons whomsover.
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This conveyance is mtended as o mottgage toosecure performanee of the covenants and agreements herem \ ! s e

contained, 1o he by the Mortgapor keptand pecforied, and to seewre the payment of the suns of - 32, 500.00

dated .. October 6 . C 10 75 pavable 1o the order of the Mortgagee in installments not less -

than'$ . 6,500,00 . . cach, . together with —  interest.onthe 3lst o dayofeach

________ QUARTER .. .. ..o cOmMMEneing ... _.March 31 S0 76

antil . Mareh. 3L .19 77, when the balance then remaining unpaid shalt be paid.
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The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thercto.

2. That he will not commit or permit strip or waste of the suid premises o any part thereof; that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition: that he will
promptly comply with any and alt municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the sume so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damuge; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the fien hereof, insured against loss by fire and against Joss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all palicics of insurance upon said premises,
including policies in excess of the amount hercinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may preseribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this moxtgage: that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thereol together with premium receipts in full; that if any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause” or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as,the Mortgagee may require; that the Mortgagee may, at its option; require the proceeds of any
insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
1o be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shatl be secured hereby.

6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thereof, whether or not the transferee assumes or agrees to pay the indebtedness hereby secured, Upon any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as
would normally be required il the transferce were a new loan applicant, Mortgagee shall not unreasonably withhold its
consent. As a condition of ils consent to any transfer, Mortgagee may, in its discretion, impose a service charge not i
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on 3
the indebtedness hereby secured by not more than one percent per annum. 3
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7. That, if any default be made in the payment.of the principal or interest of the indebtedness hereby secured or
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7. Phat a0 any detault be made m the payment of the pomepad o imterest of the mdebtediess Nereby secured or : \ : i ‘ P { ‘.|
i the performance of v of the covenats or agreenents ef this mortgage, the Monganee NG s cplion, withont {; Y ['
notice, deckire the entive sum secured by this mortgage due and payable sid forectose this mortmye, B M , |\ )
i \
8. Thatom the event ol the instituhion of any suit or action o foreclose this imongage, e Mortpagos will pay such " . ‘Lfm.-__..:;l_‘l..a‘t..\- ol ik | el SINUTRNEL IR B
sum as the teial comt and any appellate cout nay adjndge wasonable as attomey’s fees in connection therewith and AT
suciv Turther somy as the Mortgagee shall have paid o incanred for extensions of abstiacts or title searches o :
examimittion fees in connection thevewith, whether or not final judgment or deciee therein be entered and all such sums
are secured herebys that inany such suit, the court may, upon appication ol the plainti? and without egard to the : i oo e S TS SR i Bk T l e
condition of the property o the adequaey of the security for this indebtedness hereby secured and without notice (o ) l : ! } i
the Mortgagor orany one clse, appoint areceiver to take possession and care of all said montgaged property and collect ' o ‘ . i { | ;
and receive any or all of the rents, isstes and profits which had theretofore arisen or acerued or which nay arise o * . o ! ‘! ) !
acerue during the pendency of such suit: that any amount so received shalt be applied toward the payment of the debt e Lo ‘ . L - )1 ‘ T
seeured hereby, afier fiest paying therefrom the charges and expenses of such receivership: but until a breach or detault ‘K "7 .l' __‘_w“&*_..alw .‘!‘QL.A.J‘m.L,.;,h. ek [FNC FES PRI ol
; - e

by the Mortgagor in one or more of his covenants or agreements herein contained, he nay remain in possession of the
mortgaged property and retain all vents actually paid tu and received by him prior to such delalt,
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9. The word “Mortgagor™, und the language of this instrument shall, where there is more than one mortgagor, be ’ I 'f e T o
construed as plural and be binding jointly and severaily upon all morigagors and the word “Mortgagee™ shall apply to ! Co i

any holder of this mortgage, Masculineg prenouns include Teminine and neuter. All of the covenants of (he Mortgagot
shall be binding upon his heirs, exccutors, administrators, successors and assigns and inure to the benefit of the
suceessors and assigns of the Mortgagee, In the event of any transfer of the property herein described or any part
thereof or any interest thercin, whether votuntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of pryment or grant renewals of indebtedness
hereby secured for any term, execule releases or partial releases from the lien of (his morigage or inany other respect
modily the terms hereol without thereby affecting the personal printary liability of the Mortgagor for the payment of - . i T l T '"41*’”" C
the indebtedness hereby secured. No condition of this mortgage shail be deemed waived unless the same be expressly C I o . ! i
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Morigagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

JIn MWitness Whereof, the Mortgagor ... ha.s... hereunto set ... ... thefir  hands ... and seal
the day and year first hercinabove written,
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_~DONALD L.” SLOAN

_,,jé/»é’?ar Va f 4/ (/ é’f ! (SEAL)

HAZELL., SLOAN T

L
Sl (SEAL)

(SEAL)

_________________ (SEAL)

STATE OF OREGON l
ss

County of ___ KIAMATH ..o ’

Qctober..6, A.D.19..75.... i

4

H

Personally appeared the above-named ... DONALD.. L... SLOAN . AND..HAZEL..T SLOAN...Husband..and 3
Wife . 4

and acknowledged the foregoing instrument tobe _their voluntary act and deed. Before me:

Return-First National-601 Main R

City, Tax_Statements-Don Sloan o ( ] .

107"60. 7th-City Ml LM L

(Notary Seal) ’ Notary Public“fp"r. O’re’gfh‘. L
“ia

My Commission Expires:
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: ‘ STATE OF OREGON; COUNTY OF KLAMATH; ss. . |
'\‘ Filed for record ai request of KLAMATH CQUMEy LILLE CO

: this .. 2¢h ... day of ..QSLOBER _ A. D, 1973 at 11332 o'clock ......5..M., and duly recorded in

. Vol M 75 of __MORTGAGES on Page .. 12338

WM. D, MILNE, Gounty Clerk
Weg ol ~Prag.c _Deputy




