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25th day of

‘ml]iﬁ L?\Brftnlt“t, made and entered Into this SCI)tCIHb L‘T '-1;%7%";;@ betwesn

RICHARD XEI T SMITH,

HENRY F. JARRARD and DOROTHY Z.
husband and wife,

JARRARD,

heretnafer called the vondor, and

horetncdter called the vendee.

WITNESSETH

to buy trom the vendor al of the

and the vendee agrees

o eoll to the vondse
towit:

Vendor agrees
in Klamath County, State of Oregon,

{ollowing described property situate

xhibit A hereto attached and

as described on E
f by this reference,

made a part hereo

and subject to the incumbrances set forth on

said Exhibit A,

34, 500.00 , paycble as follows, to-wit!

at and for a price of 3

$ 9000. 00 at the time of the eincution
ged;- $ 25, 500 .00 with interest at the rate of 82 %

per annum from October i, 1975 payable In installments of not less than $2500 .00 per
annum - {T¢lusive of interest, the first installment to be paid on the 1st day of Qctober L

19 76 and a further installment on the 1st  day of every October ihereater uotil the full ‘balance and interest

we paid. , 1t being agreed that interest is payable annually with install-
ments of principal and included therein. Vendees may prepay all or
any part of the unpaid balance at any time, without penalty. after
January 1, 1978, it being agreed that no prepayment may be paid

prior to said January 1, 1978.

of this agresment, the racelpt of which 1s hereby acknowled

dates above named to the order of .(he vendor, f¥1£7
£ United States National Ba
at Klamath Falls,

Vendoe agrees o make said payments promptly on the
a e Town § Country Branch o
TEEgOoN,
Oregon; to keep said property at gll times in as good condition as the same now are,
may hereaiter be placed on said property shall be removed or destroyed before lh:( :'énu.re p\:grcjx:g; ;;CZ )‘;:éb;&nﬁiznl c’/{&?{/ &
T s oty Aok i oo [ sl f i 1 Vi s i
198 Wt )1 1111177717 G kol b bl ko] e, At |
g~ that vendoe shall pay requiarly

7 oYt o1 Yolsop p3fftier Fo
and seasonably and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances

of whatsoever nature and kind

that no improvement now on or which

\oxes, assessments. Nens, charges of

property lo becomo gubject to any
property. Vandee shall be entitled to

mit cxy part of said
in and to said

precedence over rights of the vendor

before October 1,1975.

and ogress no! to suffer or- pe
incumbrances whatsoever having

the possession of sald propetty on OT
warranty deed conveying a

ako cnd execute in favor of vendes good and sufficient
«pt those set forth

Vondor will on the execution hereot m
ar as of this dote-of all incymbronces whatsosver, ex:

foe nimple title to said property free and cle
on Exhibit A hereof,

which vendee assumes, and will place said deed togetheY with purchasers'’ policy of
Title Insurance,
together with one of these agresments

National Bank of Oregom,

in esow at the Town § Country Branch of United States
at Klamath Falls, Oregon, and shall enter into wrillen escTow

inatructing said escrow holder that when, and i, vendes shall have
his contract, sald escrow holder shall

older shall, on demund, surrender

m satisfactery to sald escrow holdor,
co in accordance W
but that in case of default by ven

instruction in fo
paid the balance of the purchase pri
doltver sald instruments to vendee,

said instruments to vendor.

ith tho terms and condltions of 1
dee said esciow h
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Escrow foos shall bo doducted from the first paymeont made heroundur, The ovscrow holder may deduct cost of nacessary
rovenue slamps from fnal payments made hereunder. L ondiand ! ¥
In the ovent vendea shall fail to make the payments aloresaid, or any of themi, punctually and upon the strict lorme and
at the times above epecified, or {all to keop any of the other torms or conditions of this agroement, time ol paymont and
then vendor shall have the following rights: (1) To Cor
. e g o e i P .
[ SIS ey T gy T ORI} ek R

mance being declared to be the essence of this agreemont,
(2 to declare the tull unpald balance iminediately due and payable;
-0y ‘ |

this agreemeni by sull in equity; (41 To declare this contiact null and void, and in

fically enforce this agreement by sult in oquity, all the right and in- o .

under this agrecment shall utterly cease and determine. and ."' o ; C |

e or act of reentry, and without any DR S e e ‘,l‘: \ e
A .

strict petlor
foreclose this contract by strict foreclosure in equity;

i
{3} To specificaliy enforce the terms of ]
any of such casos, oxcept exercise of the right 1o speci ! l \v '
: ‘i " ‘ : '\“ , R ',.‘ | K e
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favor of vendoo derived
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terest hereby crealed or then existing in

the premises aloresaid shall revert and revest in vendor without any declaration of forfeitur
other act by vendor to be performed and without any right of vendee of reclamation of compensation for money paid or for L S e : 4 s anied
improvements made, G5 chsolutely, fully and perfecily as it this agreement had never been made. * -

Should vendee, while in default, permit the. premises to become vacant, Vender may iake possession of same for the pur- ; .
pose of protecting and preserving the property and his security interest therein, and in the event possession is 80 taken by ‘ ! l 1 ‘
vendor he shall not be doomed to have walved his right lo exorcise any of the loreguing rights. - ' ! ( ‘ !

And in case suit or action is institutad to foreclose this contract or to enforce any of tho provisions hereol, vendee agrees ’ ! ;
to pay reasonable cost of title report and title soarch and such sum as the trial court may adjudge roasonable as atlorney’s ' -’ ) \
fess to be allowed plaintiff in said suit or action, and i an apreal is iaken from any judgment or decroe of such trial court, : wi‘w‘fi‘.‘__“ J‘.

court shall adjudge reasonable as plaintiff's attorney’s lses on

the vendee further promises {o pay such sum as the appellate

such appeal.

performance by vendee of any provisions hereof shall
| any waiver by vondor of such breach of any pro-
or as a waiver of the provision ltself.

rees‘lhut iailure by vendor at any time to require
rce. the same, nor shal
ding breach of any such provision,

Vendee further ag
in no way alfect vendor's right hereunder to enfo
vislon hereof be held to be a walver of any succee
o more than one person: that if the context
the lfeminine, and the neuler,

it is understood that vendor or the vendes may b
ude the pluial, the masculine,
d and implied to make the provisions hereot apply equally

in construing this contract,
s the singular pronoun shall be taken to mean cnd incl
e made, assume

30 require
and that generally all grammatical changes shall b

to corporations and to {ndividuals.

circumstances may require, the parties hereto and thelr

This agreement shall bind and inure to the benefit of, as the

tive heirs, tors, adminisiratora and ¢

WITNESS the hands of the parties the da
written. .
H s ;;Z’/?ﬁf/tﬂhﬂ9¥1ﬁz/
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y and year first herein

N

| STATE OF OREGON ) NN
) SS Septemberzg g 51975

rounty of Klamath )
Personally appeared the within named Richard Keith Smith and acknowledged
we foregoing instrument to be his voluntary act and deed. Before me:

g Z g (Otrems o

Notary Ppublic for Oregon .
My Commission expires: ;/459 75
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wiLLiaM P. BRANDSNESS
ATTORNEY AT LAW
411 PINE STREET
MATH FALLS, OREGON 87801
TELEPHONE 303/882-6616

KLA

s d
EQO ARt




g s

e t} s
SIS k

PRt

1
. ‘ Vo
Richard Keith Smith - | {
Henry F.o Juarrard, et ux Contract ' ‘

EXHIBIT A it b

The following described real property situate in Klamazth County,Orcgon:

The SE 1/4 N 1/4 and NE 1/4 SE 1/4 of Section 23, Township 39
South, Range 9 Last of the Willamette Meridian, lying soutnerly
of the Great Northern Railroad right of way.

\ll Wy 1
SAVING AND EXCEPTING the following portion in the NE 1/4 SE 1/4 ﬁj”;,,mxgmmraumdw%h el
as follows: Beginning at the Southwest corner of the NE 1/4 SE 1/4
of Section 23, Township 39 South,Range 9 East of the Willamette
Meridian in Klamath County, Oregon, which point of beginning is
marked by the intersection of old fence lines with the center linc
of the Homedale-Dixon County Road; thence North along the center-
line of said county road a distance of 145 feet; thence North
89°47' East, along a line parallel to and 145 fect distant from
the south line of the NE 1/4 SE 1/4 of said Section 23, a distance
of 300 feet; thence South 145 feet, more or less, to the south
line of said NE 1/4 SE 1/4; thence South 89°47' West, along said
south line a distance of 300 feet, more or less, to the point of
beginning;

ALSO SAVING AND EXCEPTING those portions deeded to Great Northern
Railway Company in Deed Book 95, page 479 and Book 97 page 85,
Deed Records of Klamath County, Oregon.

SUBJECT TO: Taxes for fiscal year commencing July 1, 1975, which
are now a lien but are not yet payable; the assessment roll and
the tax roll disclose the above described premises were specially
assessed as farm land. If the land has become or becomes dis-
qualified for the special assessment under the statute, an addi-
tional tax may be levied for the years since October 5, 1968, in
which the land was subject to the special land use assessment;
subject to acreage and use limitations under provisions of

United States Statutes and regulations issued thereunder; contract
and/or lien for irrigation and/or drainage; and to easements and
rights of way of record or apparent on the land; and subject to So—— — | T R B
a contract of sale covering said property dated April 4, 1974, et e A S M : }Q“'¥1, (. :

in which Aubrey Fleming and Arlene Fleming, husband and wife, were o
vendors, and above named Richard Keith Smith is Vendee, which..cont-
ract is not assumed by vendees herein but will be paid as the same
becomes due by above-named Vendor, and if vendor should fail,
refuse or neglect to pay said contract payments as they become

due, or any of them, vendees may do so and the amounts so paid

by vendees shall be credited to the unpaid balance due hereunder.

Aftrr recordine return:
Owrns, Bruce Realtor

527 Klamath Av-nue
Hlamath Falls, OR 97691

p——f WITL .

Sens Taw Statements to:
Henry F. Jarra-d

Rt. 1 Box 557 Homedale RA,
Klamath Falls, OR 97601
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TATE OF OREGON; COUNTY CF WLAMATH; ss -

“ind for record xebreennrXsK

this JEh doy o . GTOBER souorls o/

duly recorded in Vil M 75 nf

FEE $ 9,00
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