980 THE MORTGAGOR"

L PARKER and GLADYS ¥ R, hwst ' o i |

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ot Klamwath Falls, & Federal Corporation, here- 2
Inafter called “Mortgagee,” the following described real property., situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may herealter acquire. together with the income, rents and profits thereof, towit:

Lots 13, 14, 15 and 16 in Block 4 of FIRST ADDITION TO ALTAMONT ACRES, . I‘ oo R t !
- . e ' .<\y i n

TOGETHER WITH vacated Maryland Avenue (formeorly Tappan Avenue) which - R SRR A

adjoins lots 13, 14 and 15 on the South line, Klamath County, Oregon. & TRV L T
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together with all heating apparatus {including firing units), lighting, plumbing, water leater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the panyment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

SIXTY. THOUSAND. AND. NO/1O0mm s e e e S e it i e o
Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 552.20.0n.9r before
the. 20th_day..of each. calendar.month

150l

commencing. F@hruUary 1076

; and to secure the payment of such additional money. if any, as may be Joaned hereafter by the mortgagee to the mortgagor or
: others having an interest in the above described property as may be cvidenced by a note or notes. I? the mortgage indebted-
b ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o hereafter erected on said mortgaged property continuously insured
P against loss by fire or other hazards, in such coinpanies az the mortgagee may direc!, in an amount not less than the face of this murtgu:Le,
: with losz payable first to the mortgagee to the full amoun! of said indebtedness and then to the mortgagor; all policles to be held by the

R mortgages. The mortgagor hereby assigns 1o tho mortgagae all right in ali policies of insurance carried upon sald properly and in case of i
[ loss or damage to the properly insured, the mortgagor hereby appoints the morigajeo as his agent to settle and adjust such loss or damage '
i and apply the proceeds, or so much thersof as may bo nocessary, in payment of sald indebtedness. In the event of foreclosura all right
P OII‘hio mortgagor in gll poiicies then in force shall pass to the mortgagee thercby giving said mortgages the right io assign and transfer said
policies.

The nottgagor further covenants that the builling or bulldings now on or Dereafter erected upon said premises shall be kept In good repalr, not altered, extended,
removed or demolished without the weitten consent of the moptgagee, and to complete all bdldings I course of canstruction ar hereafter constructed (hercon within six
months from the date hereof or the date construction s hereafter commenced. The mortgagor es fo pay, when due, all ssments, and charges of every kind
lested or assessed agaitst sald premtses, or upon this mortgage or the note amd-or the Indebtedness which i secures or ons in conneetlon therewith or any other
e which may e awdjodized to be privr to the Hew of this mortgage of which hecomes ;o prior lien by aperation of la v life insurance poliey
which may lie assigned as further seeurlty to mortgagee: that for the purpose of moskding regularly for the prompt s and governmental
chirges levled or sed aganst the mortgaged property and  Insurance  premiums white any part of the Indebledness . mortgagor  will

ay to the mortgages on the date Installments on principal and fnterest are payatde an onount equal to 1712 of sabd year!: v ND Ul be pald mor- i
tigor on sald amount, and sald amounts are hereby pledged to martgagee us additional seeurity for the payment of this mortgage and the note hereby secured.
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Should the mortgagor il to keep any of the forezoing envetiants, then the mort gagee may perform them, without waivig any other right or remedy hereln given for [
steh breach; and all espendltuees in that Dehalf diall be seeured by this mortgage and shall hear interest in accordanice with the terms of a certain promissory note of Pl
P even date herewlth and he vepayable by the martgagor on demand.

In case of default in the pm{lmen! of any installment of sald dobt, or of a breach of any of the covenants hereln or contained in the N
i or loan d by the morigagor, then the entire debt hereby secured shall, at the morigagee’s optien, bocome immediately i
N due without notice, and this mortgage may be foreclosed.

N The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the mortgages defonds or prosecutes to
H protect the llen horeof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pay the cost of
Vo searching records and abstracting same; which sums shall be secured hereby and may be included in the docree of foreclosure, Upon bringing . . !
P action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, without natice, may apply for and secure ¥ . . . . ¢ LR \ W
o the appointmont of a receiver for the mortguged property or any part thereof and the income, rton!s and profits therefrom. i s < . . R g AN R T -‘“}
H . . A LAY
The mortgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale v 'ﬁ L
of sald property. I
i

Words used in this mortgage in the present tense shall include the fu'ure tense; and in the masculine shall include the feminine end
neuter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements heroin shall be binding upon all successors in interest of each of the morlgagors, and each
shall inuro to the benefit of any successors in Interest of the mortgagee.

Dated at Klamath Folls, Oregon, thia 6th day of Qctober 18 75 s

| Chlvned . Gndet N
8.( ..... Dets /7 i ‘

“SER (= Ll

STATE OF OREGON {5
County of Klamath

“ THIS CERTIFIES, that on this 7 day o October |

' i A D, 190~ , before me, the undersigned, a Notary Public for sald state personally appeared the within named ‘
H ] N
[ s d VL
L JAMES V. PARKER and GLADYS E. PARKER+ husband and wife L
- B . b
Lo fo mo knawﬁ sto bo tho tdontical por.-.cn..ms.‘. described in and who executed the within instrument and acknowledged to me that by
ol executed .llie ‘same tredly and voluntarily for the purposes thorein exnrossed. it

[ A . S B i
C IN" TESTIMONY » WHEREOF, (Iv have hereunto set my hand and . g ove written, i E
it 4 : A . - i !
’ i
3

ary” Publ for’ b Siate of Oregon
Residing af ath Falls, Oroqon.m

ommission expires: /,0 'G‘;z-b" 78:
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