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:4 THIS AGREEMENT, made and entered into this 1lst day B e R w Bt o LTI S s
P} of October ,1975 by and between WOODROW D. LEAVITT . « ‘ ] | [ ] l
L and IRENE BEAULAH LEAVITT, hereinafter called the Sellers, and w4 ‘ “ | 1 {
IRENE M. DALTON, hereinafter called the Buyer, M . \ T | |
i : ‘
St o) } 1 i
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gellers agree to sell to the Buyer and the Buyer ‘

agrees to buy from the Sellers all of the following described . ST — o

property situate in Klamath County, State of Oregon, to-wit: b ‘t' ! f " f*
‘ Co

Lot D, Block 67, NICHOLS C |
ADDITION TO THE CITY oF :

KLAMATH FALLS, Klamath : o
County, Oregon ek

TOGETHER WITH: The Personal
property in Exhibit "A" attached - &
hereto and incorporated herein .

by this reference .
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at and for a price of $18,000.00, payable as follows, to-wit: : 5
$2,000.00 at the time of execution of this agreement, the recelipt ;“,;;~ul
of which is hereby acknowledged; $16,000.00 with interest at the Do -
rate of 8% per annum from the lst day of October ,1975, . i i
payable in installments of not less than §194.13 per month, in- | R
clusive of interest, the first installment November 1 ,1975,
and a further installment on the lst day of every month there-
after until the full balance and interest are paid. Buyer may

prepay all or portion of purchase price without penalty. Taxes

and insurance premiums shall be pro-rated as of the date of

closing.

Buyer agrees to make said payments promptly on the
dates above named to the order of the Sellers, or the survivors
of them, at the First Federal Savings and Loan Association at
Klamath Falls, Oregon; to keep said property at all times in as
good condition as the same now are; that no improvement, now on
or which may hereafter be placed on said property shall be re-
moved or destroyed hefore the entire purchase price has been paid
and that said property will be kept insured in companies approved
by Sellers against loss or damage by fire in a sum not less than
the insurable value with loss payable to the parties as their res-
pective interests may appear, said policy or policies of insurance
to be held by Sellers; that Buyer shall pay regularly and season-—
ably and before the same shall become subject to interest charges,
all taxes, assessments, liens and encumbrances of whatsoever
nature and kind, and agrees not to suffer or permit any part of
said property to become subject to any taxes, assessments, liens,
charges or encumbrances whatsoever having precedence OvVer rights
of the Seller, in and to said property. Buyer shall be en-
titled to the possession of said property,_ October 1
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+1975.

n the execution hereof make and execute
in favor of Buyer good and sufficient Warranty Deed conveying a
fee simple title to said property free and clear as of this date
of all encumbrances whatsoever, except as above stated, which
Buyer assumes, and will place said Deed and purchasers policy of
title insurance in the sum of $18,000.00, together with one of
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these agreements in escrow at the First Federal Savings and Loan
Association at Klamath Palls, Orcgon; and shall enter into written
escrow instructions in form satisfactory to said escrow holder, .
instructing said holder that when, and if, Buyer shall have paid
the balance of the purchase price in accordance with the terms and : . Tl e e T D)
conditions of this contract, said escrow holder shall deliver said ‘ ' ‘
instruments to Buyer, but that in case of default by Buyer, said
escrow holder shall, on demand, surrender said instruments to
Seller.
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But in case Buyer shall fail to make the payments afore-
said, or any of them, punctually and upon the strict terms and at
the times above specitfied, or fail to keep any of the other terms
or conditions of this agreement, time of payment and strict per-
formance being declared to be the essence of this agreement, then
geller shall have the following rights:

(1) To foreclose this contract by strict foreclosure in

equity;

(2) To declare the full unpaid halance immediately due
and payable;

(3) To specifically enforce the terms of the agreement
by suit in egquity:

(4) To declare this contract null and void, and in any
of such cases; except exercise of the right to specifically en-
force this agreement by suit in equity, all the right and interest
hereby created or then existing in favor of Buyer derived under
this agreement shall utterly cease and determine, and the premises
aforesaid shall revert and revest in Seller without any declara-
tion of forfeiture or act of re-entry, and without any other act
by Seller to be performed and without any right of Buyer of
reclamation or compensation for money paid or for improvements
made, as absolutely, fully and perfectly as if this agreement had
never been made.

Should Buyer, while in default, permit the premises to
become vacant, Seller may take possession of same for the pur-
pose of nrotecting and preserving the property and their security
interest therein, and in the event possession is so taken by Seller
they shall not be deemed to have waived their right to exercise
any of the foregoing rights.

And in case suit or action is instituted to foreclose or
to enforce any of the provisions hereof, the prevailing party in
such suit or action shall be entitled to receive from the other
party his costs which shall include the reasonable cost of title
report and title search and such sum as the trial court and/or
appellate court, if an appeal is taken, may adjudge reasonable
as attorney's fees to be allowed the prevailing party in said suit
or action and or appeal, if an appeal is taken.

Buyer further agrees that failure by Seller at any time
to require performance by Buyer of any provision hereof shall in
no way affect Sellers right hereunder to enforce the same, nor
shall any waiver by Seller of such breach of any provision hereof
be held to be a waiver of any succeediny breach of any such pro-
vision, or as a waiver of the provision itself.

In construing this contract, it is understood that Seller fooet LRSI SN ¢ ) LQ'\
or the Buyer may be more than one person; that if the context so ' e VR S hmer o B
requires the singular pronoun shall be taken to mean and include . e
the plural, the masculine, the feminine, and the neuter, and that
generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corpora-
tions and to individuals.
D. L. HOOTS -2-
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the parties

This agreement sh

. as the circumstances may require,
respective heirs, executors: administrators and assigns.
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herein written.

A

ﬁEAVITT{‘Se ler

N4
S 4
Rt ¥ e

4
i TRENE M. DALTON, Buyer WOODROW D.
1 . I
IR p e !
B \,ng¢uu/[j2a¢uzwllf“. gl ’
i TRENE BEAULAH TEAVITT, seller *
L
A
i STATE OF OREGON ) g
‘? county of Kliamath ) : N
P ) .
i % personally appeared IRENE M. DALTON, on this Q,ﬁ& T i
I [ — s day of " Y, ,1975, and acknowledged the foregoind instru- S i W
% ment to be her voluntary act and deed. ot :
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day of /\,C,ﬁﬂ#’)vQAw}l975, and acknoledged the foregoing instru- S e Vi o LRI ;
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) GO R- o4 1975, and acknowledged the foregoing instru-

day of
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Land Sale Contract, Wherein WOODROW D. LEAVIUT and PR R TN odth T JH4‘fi i ‘VW%pf,‘”u'Hv |
and TRENE M. DALTON is the . ” -~ disadiisinee bl WA b L e

EXUTBLT "A",
TRENE BEAULAH LEAVI

Buyel.
1

1 are the Sellers

s of Personal Property:
or/freeczer combination,(Tru—Cold,Wards) '
e an il

Item

1 - refrigerat
stove (G.E.)

1 - 4 burner apartment size
2 - 220 portable heaters
T i T T
S 1 :
1 -~ platform rocker o y
; |
a4

1 - floor lamp

1 - stove (Frigidaire)
- !

Tt
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1 - refrigerator (G.E.)

All floor coverings
All window curtains, etc. T i
ol
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And other misc
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