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on

a

and No/100
grant, bargain, sell and convey unto said mortgagee, his heirs,

property situated in

which may herealter thereto belong or appertain
at the time of the execution of this mortgage or

trators and assigns forever.

this reference made a part hereof.

This mortgage is inlerior, secondary and made subject to a prior mortga
Raymond L. Kercher and Delores F. Kercher, hus and and wife,
.o BEston E. Balsige dlsiger, husband & wifey,q January ...,
19. A.'Zfl'und recorded in the mortgage records of the above named county in book..... M74 . , at page ....thereof, or as
I TRBeK . R, 2- 5 ¢ > > 24 L BRIRERARE), rerefence to said mortgage records

hereby being made; the said first mortgage was given to secure a not

principal balance thereot on the date of the e

in lee simple of said.premiscs; that the same
to reservations,
those apparent on the land

and that he
him and pay all obligations di
and interest, according to the
ments and other charges of every nature w
herehy, when due and paya
encumbrances that are or may
the buildings now on or which

e ST
l}‘i, S

’\‘ . .

THIS MORTGAGE, Made this ! day of Aagast C:c,;um T L

by JAMES H. JACKSON and CHRISTIANE B. JACKSON, husband and wife, v

-t ) i Mortgagor, |

to RAYMOND L. KERCHER and DELORES F. KERCHER, husband and wife, :
- - - Mortgagee,

($7,500. 00) Doliars, to him paid by said mortgagee, does hereby

executors, administrators and assigns, that certain real

County, State of Oregon, bounded and described Y% FHREWE HFHFX N
de a part hereof.

WITNESSETH, That said mortgagor, in consideration of Seven Thousand Five Hundred H
il

Klamath

Exhibit "A," attached hereto and by this reference ma

ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at any time during the term of this mortgage.

HOLD the said premises with the appurtenances unto the said mortgagee,
This mortgage is intended to secure the payment of @ . promissory note ,XXWWXMKWKWWHX&%X

substantial copy of which is attached hereto marked Exhibit "B" and by

-
~~Together with all and singular the t

T0 HAVE AND TO his heirs, executors, adminis-

loan represented by the above described note and this mortgage are:
Important Notice below),

The mortgagor warrants that the proceeds of the
s other than agricultural

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see
(b) for an organization, (even if mortgagor is a natural person) are for business or commercial purpose

purposes,
e on the above described real estate made by

e for the principal sum of 6191000 . 00 e vor.i the unpaid
xecution of this instrument is § 6 2 000 .00 and no more,—interest thereon—is-paid

d the obligations secured thereby hereinaiter, for brevity, are called

“19——.: said prior mortgage an

the mortgagee, his heirs, executors, administrators and assigns, that he is Inw{u_ldfbseized
are free from all encumbrances except said first mortgage and further except,.“.s ....... ] éct

restrictions, easements and rights-of-way of record and

The mortgagor covenants to and with

¢ he will do and narluhﬁ all thinks }eqz;ired of

will warrant and forever defend the same against all ];ufgc.:ns:'-ii:rtl)er, tha
vell as the note secured hereby, principal

we or to become due under the terms of said first mortgage as v
terms thereot; that while any part of the noto secured hereby remains unpaid he will pay all taxes, assess-
hich mey be levied or assessed against said property, or this mortgage or the note secured
that he will promptly pay and satisfy any and all liens or
ereof superior to the lien ol this mortgnge; that he will keep
rously insured against loss or damange by fire

ble and belore the same become delinquent;
become liens on the premises or any part th
hereafter may be erecied on the said premises contint

Rt 1\“@1 i;a-- NS




and wrch orier havands o e monfdager i Bross fie (o0 fe toquaee, i cauount et fess thao §
o cornpanics acceptadde o the mosraser hercin, with lees pavable, it to the hondes ot the
sagee funed herein and rhen oo the mocrg
the halder ot the
N owriiet,

FITRTA N ITINTITY
i frsst rnontpade. sooond, to the mons
M as Fheds pespective intecosts ey appeary all policies of dnurance skl e delivesed to
safd fiese s tgase ax Soon s insuted dnd aocertificate of insutanicr oxecored Dy e ety G w Aich sand Toatanes
Vb amount ol said coverage, shadl e detivered po the miotpagee named i this gedrument, Neow 8 e ot
shall fait for ey reason fo provure any osuch insaance and (o deliver said policies o aforesadd ot least Difreen day s gnior o the expirg
tion of s policy of Snsuianee on o Bereaftes placed on said buildings, the pontgagee e procure the sane ar THOM R80T eApaise,
that the sportgagor will heep the buildings and impeovements on said premises in good repaie amd will not comimiit or suller e waste
of said prendses. Lo the cvent anv peronsld property is part of the secarite for this mogtgage, then ot the request of the mortgagee, the
mortpiglor shadl join swith the nwctdas o in execnting one o wore finaneing statements putsant to the Unilorm Comnercial Code, dn
form satistacrory o the mottgagee, and will pay for filing the samwe in the proper public office or oflices, as well as the cost of all lien
searches rade by il olficers or scarching agencies as iy e dectred desivable By the mogtfadee

s

Now, therefore, i said mortgagor shall keep and perlorm the covenants heein contained and shall pay all obligations secured by
said first mortgage as well as the note secuced hereby according to its terms, this conveyance shall be void, hut otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of The note secared hereby; it heing
agreed that a tailute to perform any covemant herein, or if a proceeding of anv kind be taken to foreclose any lien on said premises or
any part theteol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgags at once due
and payable, and this mortgage may be forecliosed at any time thereafter. And il the mortgagor shall fail to pav anv taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or percform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right ro make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such perlormance shall he added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the nofe secured hereby without waiver,
however, of any right arising to the maortgagee for broach of covenant, And this mortgage may be foreclosed for principal, intecest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortpagee, In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred hy
the mortgagee lor title reports and title search, all statutory costs and disbursements and such forther sum as the trial court may
adjudge reasonable as plaintiff's attorney’s lees in such suit or action, and if an appeal is taken trom any judgment or decree entered
therein, mortgagor further .premises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’'s attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each asd all of the covenants and agreements herein contained shall apply to and bind the heirs, exccutors, administrators and
assigns ol said mortpagor and of said mortgages respectively.

In case suit or act’~1 s commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and piofits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting @l of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In constiuing this mortgage, it is understood that the mortgagor or mortgagee may he more than one person; that if the con-
text so requires, the singolar pronoun shall be faken to mwan and include the plural, the masculine, the fominine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied (o make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREQOF, said mortgagor has hereunto set his\ hand the dayv/antf year first above written.
s
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty .
(a) or (b} is not applicable. if warranty (o) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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STATE OF OREGON,

County of Klamath R j

BE IT REMEMBERED, That on this f day of  Bugwast ol L1 75,

before me, the undersigned, a notary pu_blic in and for said county and state, personally appeared the within named
James H. Jackson and Christiane B. Jackson, husband and wife,

the identical individualS
they

known to me to be
edged to me that

described in and who executed the within instrument and acknowl-
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
h -, last above written.

day and ye,
7/

Notary Public for Oregon.
My Commission expires = Mo
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oF RAYMOND L. KERCHER and DELORLE Y. R0 o . :

calta ., Oveoe Ve

or the survivor of them, at Klamatn

Five Hundred Dollars (37,5G06.00 S e X TT LR SN EORS N : |
. . \ . - N
vaoe of zight and one-rourca pe el " fr P R
CEVC K - . . L. .
sust P00 1075 until past, b a. ieiows:  Monahly .
‘ . _ ) g i R gt
insvallments shail be paid commencing P, 137 an ) ,1 | ool
S '
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57
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day of each mor.’

payable on cor before the

saxd pavments to consist of not less tnan tihe interest whic I N e 1
r.as accumulated on the principal balance thern existing; ef.s - i
QOTOBER | | . . . , . T TTEEEE
EXXPLTE i, 1977 the principal balance remal:i.n’ shell be amo: | i
- . |
. : CATDREL e ; \ 1\ \
oves a period of eight (8) years from Bages. i, L977 o eq = ! : & \
N t
meathly paymencs <yuivalent to 196th of said awortizea Lal. .j,.._‘;‘-_,vl..,L;LCL.LJ.,A_LL\_,J

and shaii be paid each month upon the dates hereinbefore pr.:
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entsz are not so paid, all principal
-

immediately due and collectible at the

interest to becuilk

of the nolde- o wnis note. If this note is yplaced in the "

v

oF an attorney ror collection, we promise and agree ToO bay hell o

reasonable attorney's fees and collection costs even though no suit

or action is filed hereon; however, if a suit or action is Iiiaq,
'Q\\#\]MV

RN

thz amcunt of such reasonable attorney's fees shall be fixeu

t: - cow-t, or ccurts, in which the suit or action, including any

avpeal therein, .s cried, heard Qr decided.
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Exhibit "B" .
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
SRANE & BAILEY ALTVS

Filed for record ai request of
this ...Jth __ day o
Vol M.75.._ ., of . MORLGAGES . on Poge ......12410....

WM. D. MILNE, dounty Clerk

FEE S 12,09 . /
) o ) By WJ\,{// W‘- Depubty
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