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Bruce N, Witzel and Ruby I. Witzel, husband and wife,

5866

THE MORTGAGOR, ...

RS e s . AL VT ey R A
BN ke ‘? ?'—g : Jw\?,{vrg 4 iy ,‘f.‘h“]

mortgages to the STATE OF OREGON, represented and scting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the {ollow~ K - . 1 { L l )
lemath . L ! ‘ A \ \
* v, i R , Vi R
: o
l

ing described real property located in the State of Oregen nnd County of

*1‘;6' t6 L a,;ld 2 in Bleeck D RAILROAD ADDITION 10 THE CITY OF MALIN,
Klamath County, Oregon. ,

PARCEL 2: Lots 3, 4, and 5§ in Block D RATLROAD ADDITION T0 THE CITY
OF MALIN, Klameth County, Oregon. T :

tolgether with the tenements, hereditaments, rights, privileges, and appurtenances Including roads and easements used in connection
with the premises; electric wiring and fixlures; furnace and heating system, waler heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-instoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now. or heveafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and-any
repiacements of any one or inore of the foregoing {tems, in whole or in part, all of, which are hereby declared to'be appurtenant te the
land, and all' of the rents, Issues, and profits of the mortgaged property; . * ) ; .

to seeure the payment ot FOUE. Thousand Three Hundred Seventy Nine and no/l00semmmmmmmcempo

($. 4'379'00—"-" ,_and interest thereon, and.as ‘additional securltS' for an existing obligation upen which there is a balance

. . . P it s ik i St i bl tow b YT .\iu.‘\v
" Fourteen Thousand Fourty and 61/100- ‘ poitars (5,142 040,61, o ' S I

owing -of i

evldencéd by the following promissory note:

"1 promise to pay to the STATE OF OREGON: ‘ o , ' ,
Fourteen Thousand Fourty and 61/100 Dottars (5..41s Q02 61 xr e

interest from the date of initial disbursement by the State of Oregon, at the rate of 5-9" w™percent pér annum,
Dollars ($. I TIIIOTIT with

" interest from the date of initial disbursement by the State' of Oreébxx._at the rate of .o mm o ~percent per annum,
Four_ Thousand.Three. Hundred.Seventy.Nine. and no/100: 13790

interest from the date of initial disbursement by the State of Oregon, al the rate of . puu_unf per
until such time, as a different interest rate is established pursuant to ORS 407.072, R

principal and interest to be paid in lawful money of the Uniﬂéd States at the uffice' of the Dircetor. of Veterans' Affairs

in Salem, Oregon, as ibllows:. $118 Q0= m=on or before' Qctober 155 1975= :
sllB‘OQonthelﬁth.Qfeach monthe: xrthereaiter; plus ..QNe. I fwelfthe:

the ad valorem taxes for each successive year on the premises deseribed in ‘the mort; age.y nnd' continuing until the full

amount of the Frlnclpal. interest and advances shall be fully paid, such payments to be applied first as Interest on the
unpald prineipal, the remainder on the principal. S' temb 1 2 S :

The due date of the last payment shall be on or before ep etber ’5’ o

e event of transfer of ownership of the premises or any part thereof, I will continue to be Hable for payment

In th
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, :
This note is. secured by a mortgage, the terms of which are made a part hereof, - K )

paed ot Klamath. Falls,.Oregon
_Qctober 7th

The mortgagor or subséquent 'owrger may pay all or. any .part nf the lﬁnn at any time withoui ‘péna.lty. o

“This mortgage is given in conjinction with and supplementary fo that certain mortgage by the mortgagors heréin to the State, nf
dregon. datedarch 189‘ 19714' ====3nd recorded in Book M"7h page Sq;‘?]M?rtéaSe “Records_ for - Klamath
‘ ‘ 1k,566.00

and this mértgage is nlén glven

County, Oregon, which was glven o secure the payinent of:2 note in the mount of $

as security for an additlonal advance {n the amount of sha379-00"","mgmher with thé balance of indéﬁfédness covered by the
previous note, and the new note {5 evidence of the entire Indebtedness. ' : .

The mortgagor covenants that he owns the premises in fcvo simple, has good right to mort, age same, that the premises ure‘fl"ec
from encumbrance,:that he will warrant and defend same. forever against the claims-and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. g o

'MORTGACOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moﬁéys secured heyehy;

. Not to permit the bulldln;:s to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or lm.
provements now or hereafier exlsung; 1o keep same In f°°d repalr; to complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto; - . . . T

Not to permit the cutting or removal of any timber except for his own domestic use; not to commlit or suffer any wnslé:
. Not te permit the use of the premises for uny objectionable or unlawful purpose; ) :
. Not fo permit any tax, nssessment, Hen, or encumbrance to exist at any time; -

Mortgagee is authorized to pay all rcul property taxes assessed ngainst the premises and_add same to the principal, cach of the'
adviances to bear interest as provided in the note; v .

. To keep all'buildings unceasingly Insured during the term of the morigage, against loss by flre and such other hazards In-such
company or companies and in such an.amount as shall be satisfactory to the morigagen; fo deposit wilh the mortgagee all such

- policles with receipts showfag payment In full of all premjums; all such Jnsurance shall be made payable to the morigages; -
insurance shall be kept In force by the mmortgagor in case of forcclosure until the period of redemption expires; .




Az24z1

8. Mortgegee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volune
- turtly released, sume to be applled upon the indebtedness; . :

9. Not to lease or rent the premises, or any part of same, without written cunsgnt of the mortgagee;

10, ;.l‘o prﬂmmly notity mortgagee in writing of a trenster of ownership of the premises or any part or interest in same, ond o

urnish a.copy of the instrument of transfer to the mortgages: a purchaser shall pay interest as presceibed by ONS 407.070 on
&ll payments due from the date of transfer; 'in all other respects this mortgage shail remain in full force and’ effect.

. The mort agee may. at his option, in case of default of the mortgagor, ?eriorm same in whole or in part and all expenditures
made in so deing Including the emiﬂuymam of an Mlomcr in seeure compliance with the terms of the morigage or the note shpll
\

draw interest at the rate provided in the note angd all such expenditures shadl be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. > .

- Defntilt in any of the covenants or agreements hereln coatalned or the expeiditure of :;ny portion of the loan for lpurpusc:\'
other thun those specified In the spplication, except by written. permission of the mortgagee giveén before the expenditure is mede,

shall cause the entire indebledness at the option of the mortgages to become immedietely due and payable without notice and this
mortgnge subject to foreclosure.

. The failure of the mortgages to Excl‘clse any options herein set forth will not constitute a waiver of any right orislng from a
hreach of the. covenants, v oW .

In case foreclosure is cbmmcnced. the morigagor shall he liable for the cost of a title scarch, attorney fees, and all other costs
incurred {n connection with such foreclosure.

Upui\ the breach ét any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take ‘possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the morigagee shall
have the right to the appointment of a receiver to collect same. .

' The ts und ag t Hereln shall extend to and be binding upon the heirs, executors, sdministrators, successors and
as8lgns of the respective partles hereto.... .. .. A . ; . o

) It i3 distinetly understood and ‘agreed that this note and mortgage are suh{ect to the provisions of Artlele XI-A of the Oregon
Constitution,  ORS 407.010 ‘to 407,210 and any subscquent amendments thereto and to all rules and regulations which have been ssted
or may, hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shan be deemed to. include the feminine, and the singular the plursl wheore such connotations are
applicable hereln. .

/ IN WITNESS WHEREOF, The rmortgagors have set their hands and seals tl_ﬂs?th .. day 0. OCtObET

(W L Siiarnis{Se01)
e RN o WL RTI .
. \& ........... Y YN . (Seal)

{Seal)

_ACKNOWLEDGMENT
" STATE OF OREGQN;_ o R _ S
S g a4

. County, of .

»" Before me; a Notary Public, personally. appeared the withitn named BXUCE N Witzel and: Ruby I,

T
', his wife and acknowledged the foregoing instrument to be~.'.t.:.helr‘.; voluntary

“""Notary Pubiic for Orego

L AMy‘Co‘mm!s‘slon‘;ex_r‘Six‘éé ‘ 11/25/76 o f:

" “FROM "

MORTGAGE =~ o M31075
. iuiviobmsions. TO-Department of Veterans' Affairs o o
A“K.VS'II‘ATE"(‘)FE)F;EG_ON‘ e e S Sy S e e

ss. ..

v County ‘of

“certify that the' within. was feceived and’duly recorded by me in . : County Records, Book' of Mortgages, *

OCTOBE

1975 WM.D.MILNL ' KLAATH -

_ CLERK "'
DY et

)
AR s

. OCIOBER"8th 1975 - =
: Klamath Falle, Uregon

atodtocc OGS AN,

County. L. Clerk. i - e o BY LS A n/C..._J ........ . Deputy, "

wooaes - Alter recording return to -
'DEPARTMENT OF VETERANS' AFFAIRS -
: General Services. Bullding’ .7

-~ Salem,Oregon‘97310° ..
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