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S8US TRUST DEED

THIS TRUST DEED, made this 7R day of ... October 1975 botwesn
GEORGE R. STEVENS AND DONNA M. STEVENS, Husband and Wife

TR TRTRC AR EONEER T, O (B SR

, as trustes, and
organized and

. e @8 grantor, Willlam Ganong, Jr.
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation
existing under the laws of the United States, as beneflclary;

WITNESSETH:

The grantor irrevocably agrants, bargains, sells and conveys to the trusiee, in
property in Klamath County, Oregon, described as:
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trust, with power of sale, the

Lot 5 in Block 6 of FIRST ADDITION TO KENO WHISPERING
County, Oregon.

PINES, Klamath

which said described real p;bperty is not currently used for agricultural,
t;mbg;,ordqraging purposes

VrTIe e roat

PrepoNy Tt ¢ . together with all and singular the appurtenances, iensments, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafier belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, veneiian blinds, floor covering in place such as walldo-wall carpsting and lino-
loum, shades and builtdn ranges, dishwashers and ather builtin appliances now or hereciter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each ugreement cg the grantor herein contalned and the payment of the sum nfTHI RTY SIX THOUS%gB gg?%ogwggg‘?

($.. Dollars, with interest thereon according to the terms of a promissory nols of even datz e&g"@, payable to the
by o ror and made by the grantor, cipal and interest being poyable in monthly installments of $.5. 2.0 % 7M. ... commencing
PURT AT 5 78" any authorized

defauit, any baluncyfremalning in the reserve account shall be credited to the
indebtedness. If reserve account for taxes i

P
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This trust decd shall further securo the payment of such additfonal money,
if any, a8 may be loaned hereafter by the beneficlary to the grantor or others y
having an intercat In the above described dpropert{. as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes, If the indebtedness secured by this trust deed i3 evidenced by  as they become due, the grantor shall pay the deflelt to the bencflciary upon
more than one note, the beneflclary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the beneficlary
any of sald notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the princlpal of the
as the beneficlary may elect. obligation securcd hereby,

The grantor hereby covenants to and with the trustee and the beneficlary

herefn that tho said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
1 defend his sald iitle thereto

an 8 warrant and
againat the claims of all persons whomsocver,

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and cther charges levied against
sajd property; to keep aald property {ree from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or hercafter copstructed on said premlses within six months from the date
hercot or the date construction is hereafter commenced; to repair and restore
promptly and in good workinanltke manner nny building or improvement oun
sald property which may be damaged or destroyed ana pl(xiy. when due, all
costs Incurred therefor; to allow beneficlary to inspect said property at all
times during construction; to replace m{ work or materlals unsatisfactory to
beneficlary within fifteen sdays alter written notice from beneflciary of such
fact; not to remove or destroy anx bulldlns} or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
herenfter erected upon said proiv‘ert.y in good repalr and to commit or suller
no waste of safd premlses; to keep all buildings, property and improvements
now or hereafter ecrected on said premises continuously insurcd agalnst loss
by fire or such other hazards as the beneticiary may from time to time require,
tn & sum not less than the origlnal principul sum of the note or obligation
seenred by this trust deed, In a company or companles acceptable to the bene.
ficlary, and to dellver the original poticy of jusurance in corrcet form and with
approved loss payable clause in favor of the heneflcinry attached and with
remium paid, to the Erlncl al piace of business of the beneficinry at lenst
iftecn days pricr to the effective date of any such policy of insurance. If
snid policy of insurance !s not so tendered, the beneflclary may in its own
discretion obtain insurance for the benefit of tlie heneficiacy, which insurance
ullmill h(;] non-cancellable by the grantor during the full term of the policy thus
abiafned. .

Exnioit & 1s actacheu hiereld duaw
is hereby incorporated and made
part of this Trust Deed as if
fully set forth herein.

While the grantor i3 to pay any and all tnxes, amessments and other
charges levied or asacssed against said property, or any part thereof, before
the same begin to besr Intercat and also to pny premlums on afl Insurance

licles upon sald property, such payments aro to he made through the bene-
iclary, aa aforesald, The grantor hereby authorizes the heneflciary to pay
any and all taxes, asscaaments and other charges levied or imposed against
snid property In the amounts ns shown by the statements thercof furnished
by the collector of such taxes, mssessments or other charges, and to pay the
insurance premiums in the amounta shown on the atatementa submitted hy
the Insurance cartiers or thelr representatives, and domels b 10uthe
withdraw the sums which may be required from

the reserve nccount, It any, catnblished for that purpose, The grantor agrees
in no event to hotd the beneficlary responaible for fallure to have any insur.
ance wrltten or for any loss or demage growlng out of a defect In any in-
surance policy, and the heneflclary hereby s authorlzed, in the event ol any
1oss, to comnpromise and seitle with any insurance compnny and to l:rpl any
sch insurance recelpts uran the obligntions sccursd by this trust deed. In
computing the amount of the Indebtedness for payment and satlsfaction in
full or upon sale or other scquisition of the property by the heneficlary after

-

Should the grantor fail to keep of the foregoing covenants, then the

) an
heneficiary may at its option carry out tge same, and all its expenditures there-

for shall draw Interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall he secured by the Hen of this trust deed, In
this connection, the benelfciary shall have the right In its discretion to complete
any lmprovements made on said premises and also to make -such repairs to sald
property as in its sole discrction it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to guy all coste,
fees and exprnses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this ohligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the securs
ity hereof or the rights or powera of the beneficlary or trustee; and to pay all
costs und expenses, Inciuding cost of evidence of title and attorney's fees fn o
reasonuble sum to be fixed by the court, in any such action or proceeding in
which the beneticinry or trustee may appear and in any auit brought by bene.
({ilclnlry to foreclose this deed, and al} snrd sums shall be secured by this trust
eed.

The benefleiary will furnish to the grantor on written request therefor an
annual statement ¢f account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

1. In the cvent that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficlary shall have
the right to commence, prosccute In {ts own name, uppear in or defend any ac.
tion or procecdings, or to make any compromise or settlement In connection with
such taking and, i(€°it so clects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired Lo bmy all rensonable costs, expenses and attorney’s fees necessarily pald
or incurred by the prantor in such proceedings, shall be paid to the beneficfary
and applied by It flrst upon any reasonable costs and expenses and attorney's
fees necessarily paid or Incurred hy the heneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instiuments aa shall
he o ¥ In eobtaining sucl it promptly upon tho bencficiary's
request.

2, At any time and from time to time upon written request of the bene.
ficiary, payment of Its fees and presentation of this deed and the note for en-
dorsement. (in case of full reconveyance, for cancellatlon), without alfecting the
llability of any person for the payment of the Indebtedness, the trustee may (a.
consent to the making of any map or plat of sald property; (b) join In granting
any easement or creating and restriction thereon, (c) join in any subordination
or other agreement nffecting thls decd or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
anco may be described as the “person or persons legally entitled thereto” and
the recitals therein of nny matters or facts shall be conclusive proo! of the
f;ng}uf‘l;llnggnuothurcnr. Trustee's fees for any of the services in this paragraph
shail be

3. As additional security, grantor hereby assigna to beneflclary during the
continuance of these trusts all rents, fssues, royaities and prollts of the pro.
perty affected hy this deed and of any personal property located thercon. Until
%rnntor sholl default in the psyment of any indebtedness secured herehy or In
ho performance of any agreement hereunder, grantor shalli have the right to col-
fect all such rents, !ssues, royaltles and profits earned prior detault as they
become due and payable, Upon any default by the grantor hersunder, the bene.
ficiary mny at any tiine without notice, elther In person, by agent or by a ro.
ceiver to be appolnted by n coart, and without regard to the adequacy of any
sccurity for the {ndebtednesas hereby secured, enter upon and take possessfon cf
sald property, or any part thercof, in its own name sue for or otherwlse collect
the rents, issues and profits, fnciuding those past due and unpald, and apply
the same, less costs and expenses of operation and collection, including reason.
able attornev's fees, upon any indehtedness sccured hereby, and [n such order
as the heneflclary may determine,
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4. The entering upon and taking poascsslon of sald property, the collection nounccinent at the imo fixed ‘l;g the preceding postponement, The trustes shall Lo , . : '
of sech reats, lasues and profits or the prooeeds of fire £ad othor lusurance pol-  dellver to the succhaser his deed In form as requi by law, conveylng the W h . :

jolea or oox?fcmlunn or swards for IJ.|¥ taking or damage of tho property, and perty 80 aold, but wilhouu any covemant or warranty, expreos of Implled. The

the application or rejvase thercot, su aloresaid, shall ool cure or walve any do.  recltals in the deed of any mattors or facts thall be concluslve proof of tha

fault or potice of defsull, hereundor or lovalidats sny act done pursuant to  truthfulnesa theroof, Any person, excluding the trustee but inciuding the grantor

aueh notice, and the beaeflciary, way purchase at the sale,

8. The geantor shall notify beneticiary Jn writing of any eale of opn. ¢ When the Truetee sells pursuant to the powers providad herefn, the
tract for sale of the abovo described rmpmy and furnieh beneficlary oo & trusice shall nppl the proceods of the trustee's sale an follows: a : . N .
form supplied it with such personal fntormation oonccrnlnf the purchasdr as  the expenses of the aale including the compensation of the trustce, and a o . . TR 1 ¢yl e R TR S iA%(ﬂFi,’,'
would ordinarily be required of a new loan applicant and slisll pay beneflolary  reasonnble charge by the sttorney. (2) To tho obligation secured by the . B PR 00 kit g ES AN LT 1‘

2 pervice charge, trust  deed, (a§ To all persons  having recorded lens subsequent to the ! ) [N
Interests of tho trustee (n the trust deed ss Lheir interests sppear in the . ! o s

S, Time Is af the csueuce of this instrument aud upon dofault by the  order of thoir priority. (4} The surpius, 1! apy, to the gruntor of the trust : i
graztor fn payment of any fndebtedness socurcd hcreb{ ot In performance of any  deed or 1o his sucecasor in Interest entitled such surplus,
sgreement hercunder, the beneflelary may doclare all suma secured hereby ime
modiately duo and payable by dellvery to 'the truatee of written natice of default 10. For any reason permitted by lew, the beneficlary may from time to
and clection to the trust propefty, which uotico trusies shall cause to be  time appoint @ successor or successors to any trustes pamed bereln, or to any
duly flied for record. Upon delivery of ‘sald notice of default and electlon to scll,  successor trustee appoloted herounder, Upon such appolntment and without con.
the beneficlary shall deposit with ‘the trustee this truat decd and alj promissory veyanee to the successor trustee, the Intter shall be vested wilh all title, powers
notes aud d. s evidenci, ditures sueurod heredy, whorcupos the  and duties oonferred upon any trusico herein nauted of a. polnted hereunder, Each
trustecs shall fix the time and place of wale and give notice thereo? as then such appointment and substitution shell be made by written Instrument executed
required by law, ! by the beneficiary, containing relerence to this trust deed and Its plase of

. record, which, when recorded [n the office of the county clerk or reeorder of the

7o After default and any tme prior to five days before the date set county or countics in which the property Is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sule, the Lrantor or other person 80 proper appointment of the successor trustee,
t\rlvllv ed may pay the entire amount then due under this trust deed and
he obligations secured thereby (Including conts and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in eunforclug the terms of the obiigalion and trusten's and attorney’s fees  ledged Is made & public record, as Provldnd by law, The trustes is not obligated
not exceeding $50.00 cach) other then such portion of the principal ay would  to notify any party hereto of pending sele under any other deed of irust or of
uot then be due had no’ default occurred and thereby curo the default., any action or proceeding in which the grantor, hene Iclnr{ or trustec shail be a

party unless such nction or proceeding is brought by the trustee

N 8, After the lapse of such time as may then be required by law following
ihe recordation of safd notice of default and giving of said notice of sale, the 12, Thiy deed applies to, fnures to the benefit ol, and binds o)l partes
trustee shall ecll sald property at the time and place fixed by him In eald notice  hercto, their helrs, legatees devisees, administrators, exccutors, successors and
of sale, cither na & whole or in wrnr&ce parcels, and in such order as he may de. assigns. The term “‘beneficlary” shall mean the holder and owner, inclnding
termine, at public auction to the iighest biddor for cash, In lawful money of the rlmlm-u, of the note sccured “hereby, whether or not named as a beneticlary
United Btatcs, payable st the time of. sale. Trustee may postpone sale of all or herein. In conatrulng this deed and whenever the context so requires, the mus.
apy portlon of sald property by publin amnouncement at such time and place of  culine gender jncludes the feminine and/or neuter, and the singulur number in.
sale and from time to time thereafter may postporie the sale by pubile an.  cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and vear first above written.

&Lt //f N CeAResas | (SEAL)

40 Grang ™ M\A/ .{SEAL)

STATE OF OREGON
County of Klamath

8s. by

THIS IS TO CERTIFY that on this 7~ day of.....QCtober - 19...73,, beforo me, the undersigned, a

: ublic, in- and d siate, 1 rod the_withi d e Poaoa : A S S ——
N GEORGE K. TN AR O T R e R Wi R A e N B R ‘1!?"’“
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o, n‘;ka;:pera‘o‘ﬂdﬂy"_lﬂp)rh, to be the identical individualS . named in and who executed the foregoing instrument and acknowledged to me that : T T i j
wehey ‘exséutea' ‘lﬁé:-éame freely and voluntarily for the uses and purposes therein expressed. ' ‘
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;. INTESTIMONY WHEﬁEOF. I have hereunto set my hand and affixed my al secl the day gnd year last above written, . : ' : I : L ; Sy -.,',." |
o “M‘-w\ . s r ol // / ‘ ‘ ..l l i l.;Ll s i i ol sty hd o
TN S ' A . gf”%"\ L e e

Notary Public for Oregor .
My commission expires: ’i 1-12 -78

St

Loan No, /.. STATE OF OREGON |

" . County of Xlamath 1 88

TRUST DEED
I certify that the within instrument

was received for record on the ..
day of R 19 .
(DON'T USE THIS at...... .n o'clock’ ... M., and recorded
SBPACE; RESERVED N A
FOR RECORDING in book ... on page
Grantor LABEL IN COUN. Record of Mortgages of said County.

TO TIES WHERE ) )
FIRST FEDERAL SAVINGS & oseRn Witness my hand and seal of County
LOAN ASSOCIATION affixed.” "
Beneficlary 4

Recording Return To: e e e SR

FIRST FEDERAL SAVINGS COUNY Clerk
540 Main St '

Klamath Falls, Oregon

) Deputy

REQUEST FOR FULL RECONVEYANCE
To be used unly when obligations have boen prid.

TO: Wiliam Garnong.

The undorsigned 13 the legal owner and holder of all Indsbtedness secured by the foregoing trust deed. All sums secured by said trust deed B : 1 B U : - ]
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald frust deed or YU v ) 4 SR i
pursuant to statuts, o cancel all evidences of indebledness sacured by sald irust deed (which are delivered fo you herewith together with saia : : SR " ARINN _..Lm : f dods "1:,-,
trust deed) end to reconvey, without warranty, to the parties designated by the forms of said trust deed the estate now held by you under the o SRR o B o : g Y ALY T \{f:'. @&M

K
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First Federai Savings and Loan Association, Beneficiary

by.
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EXHIBIT A

A5
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That for the purpose of providing regularly for the E
prompt payment of all taxes, assessments, and govern-
mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi=-

ciery's original appraisal value of the property at

the time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of
principal and interest payabie under the terms of the

Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and cther charges due
@énd payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance
premium payable with respect to said property within
cach succeeding three years while this Trust Deed is in SR TN ETE I U e (NIRRT P T8 S O ; : g
effect as estimated and directed by the beneficiary. Bene- o e oeebisbodiionlilelu Bl s ' '
ficiary shall pay to the grantor interest on said amounts at ' o ' -
a rate not less than the highest rate authorized to be
paid by banks on their open passbook accounts minus 3/4 of
1%. If such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall be paid quarterly
to the grantor by crediting to the escrow account the amount
of the interest due. e
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