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FORM No. 105A—MORTGAGE—Cna Puge Leng Farm,

e = - LT

THIS MORTGAGE, Made this....... _day of
by JAMES J,.0'CQ TAS hus

e R Mortgagee,

WITNESSETH, That said mortdagor, in consideration of - Twelve.Thousand,. and ...
e DOLLO0 oo eomecrmenimm el s s _Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in............ K County, State of Oregon, bounded and described as
follows, to-wit:

Beginning at a point on the Westerly boundary of the right of way of the Homedale Road
which point is on the Southerly boundary of the U.S.R.S. drain ditch running East and
West across the Northerly part’of the ; of the Ni% of Section 14, Township 39 South,

Range 9 East Willamette Meridian, Klamath County, Oregon; and running thence South along
the Westerly boundary of the Homedale Read 260 feet to the point of beginning; and running

thence West to the Easterly right of way line of Klamath Project Drain #1-C~1-A-1; thence
Southerly along the said Fasterly boundary line of sald Drain 306.2 feet; thence East to |
the Westerly boundary of the Homedale Road; thence North along the Westerly boundary 306.2

feet to the point of beginning, containin 5 acres more or lesgs and being a part of the
N, of N og Section 1%, Tow%éhip 39 Sou%h, Range 9 East Willamette Mer%dian, Klamath

County, Oregomn.

EXCEPTING THEREFROM:

Beginning at a peint on the Westerly boundary of the right of way of the Homedale Road,

wh%ch po%nt is on the Southerly boundary of the United States Reclamation Service Drain

Ditch, running East and West across the Northerly part of the NW% of the NE% of Section

14, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon;

and running thence South along the Westerly boundar{ of the Homedale Road 443.7 feet to

the point of beginning; and rinning thence West to the Easterly right of way line of the
Klamath Project Drain #1-C-1-A-1; theiice” Southerly-along the said Easterly boundary line
of said Drain 122.5 feet; thence East to the Westerly boundary of the Homedale Road;

thence North along the Westerl boundary 122.5 feet to the point of beginning, and being
a part of the Nwﬁgof the NEX% o¥ Sectionylh, Township 39 Sough, Range 9gEast of the

Willamette Meridian, Klamath County, Oregonm.
ALSO EXCEPTING THEREFROM THE A-3~B LATERAL.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ’

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of , of which the
following is a substantial copy:

$...1:24000,00 Klamath-Falle, Oregon October..l...» 1975

Each of the undersignod promises to pay to the order of... ¥ine-To-Hendrickso ,
np?o Eltst ﬁéﬁera? Savings & Loan Association

- s Twelve.Thousand,..and..00/100 Falls, TS DOLLARS,
with interest thereon at the rate of ven- _percent per annum from...Qctober. 1, 1975 until paid, payable in
semi-annual . _installments, at the dates and in amounts as follows:..... 52,000.00.on.March.15,..1976;..and
: ss_than $1,000.90.en. October..13, 1976;..and.not. less. than.$1,000.00.on.the. 15th
day. of each March and October. thereafter; S —

intetest shall be paid...wi.&h...pr.incipal, *W”‘P pay nts above. required, which shall continue until this note,.

principal and interest, is fully paid; it any of said installments is not so paid, the whole sum of both principal and interest to b

i diately due and collectible at the option of the holder of this note, I this note [s placed in the hands of an atforney. for collection,

each of the undersigned promises and agrees to pay the reasonable collection costs of the holder. hereof; and if suit or action is filed
hereon,:also promises to pay (1) holder's reasonable attornsy’s fees fo be fixed by the trial.court and (2) if any appeal is taken from any
delc,is;'on of the trial court, such further sum as may be. fixed by the appellate court, as the holder's reasonable_attorney’s fees in the ap-
pellate court. R . "o e RN . ..

All or any portion may be prepaid without

AFTER January 1, 1976, @/ Ansstasia 0'Connell

. The date of maturity of the dobt secured by this mortgage is the date on which the last scheduied principal payment be-
comes due, F0-WItD . i s e 9. ... .

And said mortgagor covenants to and with the mortgagee, his heirs, 3, inistrators and assigns, that he is lawfully
seized in fes simple of said premises and has a valid, unencumbered title thoreto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said note remains unpaid ho will pay all taxes, assessments and other chardes of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may becoms liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafier may be erccted on the said premi i ly insured against loss or di ge by lire and such other
hazarda as the mortdagee may from time to time require, in an amount not less than the original principal sum of the note or
obligatinn secured by this mortgage, in a or pani i ble to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective inferests may appear; all policies of insurance shall be delivered to the mort-
gngeo as goon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgages ot least fifteen Aays prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good tepair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or moare financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay lor filing the same in the proper public oftice or offices, as well as the cost ol all lien
searches made by filing otlicers or searching agencies as may be deemed dusirable by the mortdagee.




The mortgagor warrants that the proceeds of the loan represented by the above describsd note and this morigage are:

{u)® primarily tor mortgagor's personal, family, housshold or agricultural purposes (sse Important Notice Selow),

(b) for an organization or (even if mortgagor is a natural person) ace for business or commercial purposes other than
agricultural purposes,

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and skall pay said nots according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a murtgage fo securs the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant heroin, or if a pro-
ceeding of any kind be taken to forecloss any lien on said premises or any part thereol, tho mortgagoe shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the. mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this morigage, and shall bear interest at the same rate as aaid note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and all simis
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the mortgageo. In ths event of any
suit or action being instituted to foreclose this mortgage, ths mortgugor agrees to pay all reasonable costs incurred by the mort-
gages for title roports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's ﬁtmmays Iees in such suit or action, and if an appeal is taken from eny judgment or decree entered
therein mortgagor further promises to pay such sum as the nppellata court shall adjudge reasonable as plaintiff’s attornay's fees
on such appeal, all sumns to be secured by the lien of this mortgage and included in the decree of loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver fo collect the reants and proﬁts arising out of said premises during the pendency of such foreclusure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. '

In construing this mortgage, it is understood that the morfgagor or mortgagee may be more than one person; that if the
context 5o requires, the singular pronoun shall be taken to mean and inciude the plural, the masculine. the feminine and the neuter,
and that generally all grammatical changes shall be wmade, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto sgt his hand the day and year first above
written.

'IMPORTANT NOTICE: Dnlou, hy llnlng out, whichever warranty [o} or (b} Is not op-

it and if the Is a creditor, os such weord
is defined in the I‘m!h ln-LondIng Act and Regulation Z, the mortgages MUST comply
with the Act and Regulotion by making required disclesures; for this purpose, if this
instrument {5 to be a FIRST lien to finance the purchace of a dwolling, use Stevens-Noss
Form No. 1305 or equivalent; if this instrument is NOT ia be a first lien, use Steveni-
Ness Farm No. 1304, or equivalent, N
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STATE OF OREGON,

County of .. Klamath. ..ot

BE IT REMEMBERED, That on thrs? o day Of o Octaber........... ,1975..,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named .....James..J...0'Connell..and..Anastasia.0!Connell,. husband.and wife,

known to me to be the xdenttca(‘.mdlytdual 8. described in and who executed the within instrument and
acknowledged to me that. % kgcuted the same freely and voluntarily.

**7IN, 'WIM ONY WHEREOF, I have hereunto set my hand and affixed
% my official seal the day and year last above written.
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