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THIS TRUST DEED, made this..7tR day of

1975, betwean

DONALD B. BRAY AND PEGGY M. BRAY, Husband and Wife

as grantor, Williom Ganong, Jr. . as trusteo, and

PIRST FEDERAL SAVINGS AND LOAN ASSOC’IATION of Klamuth Falls, Oreqon, a corporation organized and
existing under the laws of the United States, as beneficlory;

WITNESSETH:
The grantor irrevocably arants, bargains, sells and conveys to the trustee, In trust, with power of sale, the

property in chzmc:th County, Oregon, described ‘as:

- Lots 33 and 34 and the East one-half of Lot 32, "Block 6, ST, FRANCIS PARK,

according to the official plat thereof on file in the office of the Ccunty

clerk of Klamath County, Oregon.

timber or graz1ng purposes

put IO 3ol 4 th

which said described real property is not currently ubed for agricultural,

heredit t

' talning  to the above described

. fact; mot m remove or destroy anz bulldin,
: (!
 herealter: erecud upon aaid pro erty
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o obligation and trust ond sttomey's foes ledzed hs mndc & public record, s provided by law, Ths mum ln not obligated
e ) other thun such portfon o! v,he principal as would v hercto of pcn g sale under n:{ leed - of . trust of ot
vot then be duo had o default occurred and .thereby curs . tho dsfault, procoadlns in which the grantor, bon cur{hor tru | be

party unlecs such action or pmceedlnu () bmu:ht by
8. tor the lapie of such time as nus then be required by luw louowlnu
the ueordnlon of sald notice of default ani aMna of gald notiva 0! ssle, tho 12, This. deed’ apples 'to, lnure- w the benetlt ol. and blndl all parﬂen
-$rusteo shall neli said property at tho t!me and piace fixed by him In sald notice  hereto, their heirg, . legatees devi; txh o, exooutol
of etle, elther &3 & wholo or {n log ocls, and In cuch order as ho m{ ds:  asslgns, The term. “beneficlary" lhlll meun e - hol dor (]
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STATE COF OREGON
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F, 1 have homn!o sat my: ‘hand cmd afﬂxed my sal- the ar last ubova written, -

. Notary Public:for Orego v
My commlaslon erplraa.lil-’l 2-78

STATE OF OREGON
County of Klamcxth
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_ LOAN ASSOCIATION . ) A
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FIRST FEDERAL. SAVINGS
= 540 Main St -
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TO Witiam Ganong. 'I'hxs!oo o
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pursuant to slatute, to cancsl ‘all .of | by ‘nald rist dosd: (which -are” delivered to you:herewith togithar. with scid . .
mmdwd)mdto wray, without' w ,,tathe partios doliq'nuto b temnofsaidmmdudtho tato ldby‘?munqnvr)m”




EXHIBIT A

3

o8 That for the purpose of providing régularly for the
: prompt payment of all taxes, assessments, and govern~
mental charges levied or assessed against the above
described property and insurance premiums while the
i ' indebtedness secured hereby is in excaess of 80% of
-the lesser of the original purchase price paid-by the
grantor at the time theloan was made or the benefi-
i ‘ ciary's original appraisal value of the property at
o ‘ o the time the loan was made, grantor will pay to the
e ‘ beneficiary in addition to the monthly payments of
principal and interest payable under the terms of the
Note ox obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges due
and payable with respect to said property within each
v ‘ ‘ succeeding 12 months and also 1/36 of the insurance
s premium payable with respect to said property within
; each succeeding threée years while this Trust Deed is in
i< , .~ effect as estimated and directed by the beneficiary. Bene-~
! ‘ ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be
, , paid by banks on their open passbook accounts minus 3/4 of
; ‘ 1%. 1If such rate is less than 4%, the rate of interest -paid
= » shall be 4%. Interest shall be computed on the average
ronthly balance in the account and shall be paid quarterly
to the grantor by crediting to the escrow account the amount
of the interest due.
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STATE OF OREGON; COUNTY oF KLAMATH; s,

Filed for record at raguest of ..I:{_QUP!"[:AIN TITLE CO ‘
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............... A D, 1075 m‘/.,.. o'ciockAM., and
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RCT . ' S FEE $ 9,00 4 Wm B, MILNME, County Clerk
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