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" THIS TRUST DEED, made thisTEN__day of

TRUST DEED
October

Yol ’L{_POQG 1244’4

— A IR

19.75 _, botween

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
exlsting under the laws of the United States, as kensficlary;

WITNESBETH:
sells and conveys to the trustes, in trust, with power of sale, the

The grantor irrevocably gromts, bargains,
property in Klameth County, Oregon, described as:

as grantor, Willlom Genong, Jr. . as trustes, on
Klamath Falls, Oregon, a cerporation orgemized cmd

Lot 27 in Block 5 of THIRD ADDITION TO MOYINA, according to the
official plat thereof on file in the cffice of the County Clerk of

Klamath County, Oregon.

which said described real property is not currently used for agriculturél,

- timber or grazing purposes
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with all and singular the
now or horeafter belongl

appur] i heredit
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"rents, issues, profits, weder ';lqils ‘and other rights, e
_taining to ‘the above described i and all pl

hoating,

to, derived from or. in anywise apper-

, equipment oand fixtures, with all Ings, venetl

tllating, alr-conditioning, refrigerating, watering and irzigation

blinds, floor covering in place such as walldo-wall carpeting and lno-

now or h led in or used In connection with the above

apparatus, )
loum, shades and built-in. ranges, dishwashers and ather bulltin applt
daeaczribed 4 including all 4

. thereln whick the grantor hus or may hereaftsr acquire, for the purpose of securing performance of

each qgreemé‘.ng‘of the qmnloi' hersin conﬁalnod and the payment of the sum of THIRTY FOUR THOUSAND AND NO/ 100-

i$344~0~0—Q—(Q.QL’_,._) Dollers, ‘with interest th ¢ 4

> This' trust deed shill Surther securs the payment of such additional money,
‘if any, a8 may be loaned hereafter by the beneficlary to the grantor or cthers
- havidg ‘an Interest’in the above described dpropert{. a8 mnz be evidenced by &
note or votes, "I the indebtedness secured. by this trust deed s evidenced by
mora..than one note,” the beneliciary mey credlt payments recelved by it upon
any-of sald notes or part’of any payment on one uote and pari on another,
aa-the beneticiary may slech. - B .

. The grantor h’érehy“ooyenanh to and with tbe trustee and the beneficlary
herefn -that the sald premises and progerty\' conveyed by -thia trust: deed are
fres.and “clear of all. emcumbrances. and. that the grantor will and his heirs,
executers and’ administrators shall warrant and defend his sald title thereto
ageinst- the claims of all persons whomsocver. "

The grantor covenants and agrees to pay. safd note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said . property; to.keep sald property frce from all cncumbrances having pre-
cadence over this trust deed; to complete all bufldings in course of conatruction
or, hercafter -constricted on said premises withia six .months from the date
hereof or the date construction is hercafter commenced; to repair. and restore

to the terms of @ promissory note of sven da

4. 00 : 28800
]g:&ﬁélj% ér:r:on‘ifgund made by the grcnllcé', ?rgxcipal and interest beling payable in monlhlyalxx‘;?’ul!née&% of $......_._~a‘

payable to the

YT .. commencing

default, any balsncefremainlng in the reserve account shall he ciedited to the
Indebtedness, If regerve account for taxes, 1

and other charges ls not sufficlent at any time for the payment of such charges
as they become due, tho grantor shall pay the deflcit to the beneficlury glpon
demand, and If not pald within ten days after such demand, the beneficiary
may at !is option add the emount of such. deficlt to the principal of the
obifgation sccured heraby, .

Should the grantor fail to keep nng of the foregolng covenants, then the
beneflciary may at its option carry out the same, and &l ity expenditures theres.
for shall draw interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secursd by the lien of this trust desd. In
this connection, the beneticiary shall have the right In ite discretion to complete
any {mprovements made on said premises and also to make -such repalrs to. said
property as in its sole diecretivn It may deem necersary .or advisable.

The grantor furthsr agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay. all costs,
fees and expenses of this trust, Including the cost of title secarch, ns well as

lzhe other costs and expenses of the irustee incurred In connection with or
n

-prompily and in good workmanlike manner any ding- or imp) on
sald property which may be damaged or destroyed - and pay, when due, all
ooats- Incurred therefor; to. allow beneficlary to Inspect sald property at all
times during construction; to replace anr work or materials unsatisfactory to
beneficlary . within fifteen days after. written notlce from . beneficlary of such
fact; not to remove or destroy ni bulldln% or_jmprovements now or. hereafter
constructed on snld premises; to keep all bulldings and improvements now or
hercatter. erccted upon sald pmg‘erby. In - good  repair.and to commit or. suffer

- no -waste-of snid premises; to keop all bufldlogs, - property and irsprovements
now or hereafter erected on sald premises continuously Insured agaiost - loss
by fire or such other hazards as-the beneliclary may Irom: time to time require,
‘in°a sum’ not less than the orfginal priuclpal sum’ of: the note or obligntion

- eecured By this trust deed, In.a pany or companies -aceeptable to the . bene-
ficiary, and to deliver the original policy of .insurance in correct form and with
approved loss” payable clause in favor of the beneficiary attached and “with
remium pald, to the piace of busi ol e benef y. st least

!wen'dlyr}mor,w the etfective date of any such polley ol insurance, . It

d cy. of Insurance is notso tendered, the beneliciary may- in I3 owa
diacretion obtain Insurance for the benefit of the beneficinry, which insurance
l!‘;pt.!‘ll ';.C non-cancellable by the grantor durlng the full term of the policy. thus
obialned. .

“is hereby incorporated and made
_part of this Trust Deed as if
fully set forth herein.

S o R

While tha grantor is to pl{
4 Jovied. or' asseszed ngalnsi. said : property, or amy part thercof, before
the enimo begin to bear Interest and also - to pay pretojums. on ail . Insurance
ficieh upon sald property,  such payments are to -be made through the  bene..
ielary, a5 aforesald. . The grantor-hereby suthorizes the beneflciary to
euy .and all tazes, assessments and other charges -levied or imposed against
¢afd ‘property In the amounts as shiown: by the statements thereof furnished
by the collector of auch tuxes, assessmeats or. other charges, xad to ?ny‘ the

0 the sho

.the insurance carriers or thelr .reprcsentatives, and

Y to wlthpraw the ‘sums' which in8y_be requlred from
the reserve account, If any, establithed for that purpose, . The grantor agrees
in no event to hold the beneficlary. responuible . for fallure to Lave any insur-
ance written or for any ‘loss or damage growing out of a defece in “any in-
surarice policy, and the beneficiary hereby s authorized, In the event of any
0sa, to compromise and zettle with any instrance company and to ldlplg
snch inpurance recelpts upon the oblignilons secured by this: trust deed. In
computing. the amount of the for puy an tisfaction In
full or upon sale or other acquisition of the property by the benmeflolary atter

; and applied by it
. fecs necessarlly pald or incurred b

gxhibit A is attached hereto and
; request, ' ;

. 2,0 At any time and from'time to time upon witten reguest of the benes -
i felary, poyment of Its fsca aud presentation of this deed an

- d

* Hability of any person for tha p
. consent to the making of any mal
'Any and  all taxes, aesessments and other
8 .00,
"contintiance of theso t

wil - on - the 'statements submiited by -

g this and trustee’s and attorney's fess nctually incurred;
to appear in- and defend any action or “roceedlng purporting to affect the secur.
ity hereof. or the rights or powers of-the beneticiary or trugtee; and.to pay all
costs nnd expeuses,: Including cost of evidence of title ‘and. attorney’s fees in: o
reascnable sum. to be flxed by ‘'the court,” in any such actfon or proceeding fn
which the bcneﬂcll\?'or trustce may appesr and in any suit brought by bene.
ticlary to foreclose this deed, and all sald sums shall be scoured by this trust

deed.

: .The bene!lclur¥ will turnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish -
any further statements of acrount, : . .

It s muiunlly ugieod ‘thntﬁ R . L .

1. In the event that any portlon or all of sald pmpert'y shall be taken
under the right of eminent domaln or condemnation, the beneficlary shall have
tha right to commence, prosecute In its own name, appear in or defend any ac.
tlon ot;{rocecdlnxu, or to make sny. corapromise or settlement In connection with
sich taking and, if It so elects, to Tequire thet all or any portion of the money's
payable as compensation for such taking, which are in escosa of the amount, Te.
quired to pay all 0083, exp and att ‘s foes ald:
or fncurr: ﬂrantor 1 guch procsedings, ehall be pald to the baneﬂc‘i‘ary

rat- upon any ressonabls costs and sxpenses. and attorney's

the honeticlary In such proceedings, and the

balanea applied upon the Indebtednsss secured hereby; and the grantor agrees,
at Its own expense, to take auch sctions aud exocute such instruments as shali
b pecessary in g such upoo the bemeliciary's

the nots for en.
Y , for without affesting the
p or Io". t-t;o ; lc; 1t t(‘IB ;.nlutfe aion t{a)
AL Of sal rope; H ola in antin

f thereon, 'zc)pjolx{'m ADY Subor: lnntlog

orsemunt (in case of full

A

. any or nd 1
! or other agreement nffecting this deed or the llen ‘or charge horeof; (d) TeCONVOY,

withoul warranty, all or an:
ancs may be described as

the recifals therein of an,

tm?hlu]nen
hall be

part of the property. The me in any reconvey-
he “person or persons lsgally entitled thereto” and
matters or facts shall bo conclusive proot of the
thereof, Trustex's foes for any of the aervives In this paragraph.

3. "As additionel scourlty, grantor tierahy Illtﬁnl {0 beneficlary during the
rusta - all rents, {ssues, royalties nnd profits of the

perty alfected b{ this decd and of any personal property located thereon. Unifl
gmnw.— shall defauit tn the payment of any Indshiednesa secured hersby or In
he performance of any ngreement hereunder, !rlntor shall have the right to ool..
fect ‘all such rents, Issuss, royaitles and profits samed prior to default as they
becomo due end payable, Ufon any detautt by the grantor hereunder, the bene.
ficlary may ‘ot any timo without notics, elther in person, by sgent or by a ve--
celver to be appolnted by a court, and without rogard to fhe adequacy of any
wecurlty for the indebtedness hereby socured, enter upon and taks possession of
sald property, or any par thercof, lu {ta own name sue for or otherwlse ocollect
tha rents, lssues and profits, inciuding those past due and. unpaid, and apply
the ‘same, less costs and expenaes of operation and colloction, Ynoluding reason.

-able attorney's fees, upon any indehtedness sccured hereby, and in such order

a8 the beneliciary may deterintne.
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[3 2 uxd m poumm of eatd proporty oollootl nou ezt at tha xad t.ha rmdh\z sk, The fivsles
&f. e:a:t; :l;nu. lunu‘ 03’“' lor “ ot ftre u’h oth A rAZON dgnnmh ‘g\r b y ":;oﬁ‘. uxw p 3 by law, coaveying
ards Propacty, party a0 ut without o VOHALS OF Warranf
tho. ShEsMElD O Telonss. than ool Sralt o oure oF WAIve say oA A, lw;’umort Shall 06, oealediv
fault or potice of defanit hmundu or i.nnﬂd:m ny ut dons purcusas truthfuloess thereof. Any persou, azcluding the teustee but inchu!lu the
sch nou snd the beoefioliry, mey pumhm at the oals.

6, The grantor ebali molify benoficiary in writing of 2ely o7 con- 9. When the Trustee selie pursusnut ¢o the provided hi
iract for sele of the above dur{ﬂbed m.r’perty and rumllh wmumu on a mam shall urpa the pmodlvg! m tmnwo’nwxlo 28 _follows:
form supplied it with ourh Dersona) Inlormation mm!n& the 5 Be udin| of the
would b requited of » new loan applicast and shall pay beneficlury i!) To tho obligation scoured
. eurvice char 5 To all pcmn» hav ng rocorded uem subssquent
t8 of the trunuo fn the trust doed s their icteresta appsar
¢ Time lu of the esacnce of this Instrument uxﬂ upon default by the  ordar of thejr priority. (czn'l‘he mrplul. if , to the grantor ot ths trust
grantor in payment of %ny indsbtedness “N:lr:gul::mu'i Lxla awmmugo« of Ai:‘ . desd or to hlu HUC0zEROT Intorest entitied such surplus.
sume 8 -
medistely due uu! fu&able by dellvery to the trustee of written notice ol &oml!t ¥or 'sny reason permitted by law, the heneficlary may fmm tlm
t property, which notlos trustes shall csuse to b thne uppolut A AUCCLSSOT OF sUCCEssors Lo any trustee named hereln,
od for oeom Tpo! dsu 7ary of said notice of dauu!t and alwtlon m lell. ustee Upon such sppolntment and vlumnt con-
tho benetininry shall depom with the truotee this trost dosc snd all promissory  veyance w um suoctaacr mut.:e. v.he llmr ahnll ba vested with ali il
potes end documents evidencng expenditures secursd hereby, ‘whereupon th and duties conferred upo: { herein nuned {
mmm shall fix the tlme and place of ssle snd give motise thereo! as such appointment and lubm uuon nhull be mede by wri 1
rogquired by law, by the beneficlary, containing reforencs to thls trust deed and !
record, which, when reocorded fn the office of the county clerk or recorder ¢f the
“After defsult and auy time prior to five dzys befors thu date st pounty or counties in 'hlch the pmpart{ Is situsted, stall be conclusive pmo! oY
by the Trusteo for tho Trustee's sale, the grantor or other person lo propsr tee,
rivileged may pay the entire amount then due under this trwst deed
ob luuonn lecured therabz {including ocsts and expenses actually lncumd 3l Trustee accopts this trust when this deed, duly executed and scl
ln enforcing the terms of the obllgstion and trustes's and attorney’s fees ledged Is mads a public record, as rn vlded by 1aw, ‘The trustee fs not obllnud
not exceeding $50.00 each).other than such portion of the principai as would to now sny parsy hereto of pending sale under any other deed of truet or of
not then be due had no default occurred and thereby cure the default, any astion or proceeding in which t,he grantor, beneficiary or trustee shall be &

pnny unjess such action or proceeding {s brought by the trustes,
ter the iapso of such time as msy then be reqn!rcd by law following

the reoordnt:on of sald potice of Cefoult aud giving of said nome of male, the 12. This deed applies to, nures to the benefit of, and binds all pariles
truatee shall sell sald property at the tlme und plma fixed by him [u waid potleo  horeto, thefr helrs, legntecs dovisees, mdminietrators; eXe0UtOrs, BUCCOILOTS AN
of sale, zither s & whole or -egmu s, and {o such order as o may do.  aselgns. The term “beneficiary” chall meun the holder and owner, including
Ighest hldder for cash, In lawful money of the Rled ee, of the nots ueoured ereby, whether or nut unamed B3 a beneficinry
ates, pavable at the time of. salo, Trustse may postpone aale of all or veln. In construing this dead lnd whenever the context 30 requires, the mss
poriion of sald Dropeﬂy by publio announcement at auch thne acd pleve of  culine iender includes the femlvine and/or neuter, and the llnxulur number in-

ue snd from time to time thereafter may postpone the sple by public an.  cludes the.plural,

IN WITNESS WHEREOF, said gremtor has hersunto set his hahd dnd seal 4

STATE OF OREGON x
_.Gounty of Klamath L

THIS IS TOCERTIFY that on this- day ot October 1073, bolore ms, the undersignedia

.Nolcn'y Public'g: and ‘for sald county and state, perscnally oppeared the within/ named
A - - BERTRAN J. THICKETT. IT

to ;ﬂ:ipérsonally kndwu fp’bu the identical individual.. pamed In and who exsculed the foregoing insirument and acknowledgod to me that

;L_._.g..,.,gecuwtya .sams— frosly and voluntarily for the uses and purposes therein expressed,

— IN TPSTLMONY WHERSOF I have hereunto sat my hand and dffixed my nozl seal the d oar last above  written,

'ﬁotary Public for Oregon
My commisslon explres: 11-12-78

Loem No. ... STATE OF OREGON
- County of Klamath } S
TRUSTDEED | P
o ' , I certify that the within /igxstrument
wds recelved for record gh the . N , : ; ; o
day “of / 9, PR B P
TR at .......\....o'clock ..M., and recorded ‘ o5
BPACE; RKHERVED A, .
FOR RKCORDING in book® on page

Grantor LADEL IN COUN- i
o ‘ o 1w S Record of\Mertgages of said County.

. 7
FIRST FEDERAL SAVINGS & vaER Witness my hgad and seal of County
LOAN ASSOCIATION affixed
Beneficiary

Alter Recording Return To: .
FIRST FEDERAL SAVINGS \

540 Main St
Klamath Falls, Cregon

REQUEST FOR FULL RECONVEYANCE
To ko used only when obligutions have been pald,

TO; Willlam Ganong.. —r Trustes

The undorslqned is the legal owner and holder of all indebted: d by the foreg: trust deed. All sums secured by said trust deed
have besn fully paid and sotisfied. You heraby aro d&rec!od. on payient o you nl any sums owinq fo you under the terma of sald trust deed or
pursucmt to statute, to cancel all evid of § d by sald trust deod (which are delivered to you harewith together with said
trust desd) and to v, without w y, to the porties designated by the lmns of sald trust dood the estato now beld by you under the
sima.

- First Federal Savings and Loan Assoclation, Beneficlary

by.

- sk
T .
) vrM) T PR e g
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EXHIBIT &

That for the purpose of providing regularly for the

prompt payment of all taxes, assessments, and govern-

mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-

ciary's original appraisal value of the property at

the time the loan was made, grantor will pay to the
beneficiaxy in addition to the monthly payments of

principal and interest payable under the terms of the

Note or obligation secured hereby on the date installments
on principal and interest are pavable an amount equal to
1/12 of the taxes, assessments, and other charges due

and payable with respect to said property within each
succeeding 12 menths and also 1/36 of the insurance

premium payable with respect to said property within

each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of
1%. If such rate is less than 4%, thé rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall be paid quarterly
to the grantor by crediting to the escrow account the amount
of the interest due. ‘ - ‘

STATE OF OREGON; CoumTy o KLr‘\/“/\f—Tn"’i' g8

Filad for record ot requzst of | KEAVATH GLUNTY TITLE GO

this _8th doyef  USTOBER

N A - o'l B
duly recarded in Vol LM 75, o ..MORTGAGES

:

FEE § 9,00

N oy
T 17 ,

1
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