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TRUST DEED

: 19..75., between
MARSHALL WILLIAM COOPER and FRANCES J, COOPER, husband and wife

as gramtor, Williem Ganong, Jr. |, us frustes, ond
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized ond
existing under the laws of the United States, as beneficlary;

WITNESSETH: o

The grantor irrevocably grants, bargains, sells and conveys to the trusies, in trust, with power of sals, the
property in Klamath County, Oregon, described as:

Lot 5, in Block 31, FIFTH ADDITION TO KLAMATH RIVER ACRES, Klamath County
Oregon.

which said described real p:operty is not currently used for agricultural,
tinber or grazing purposes

g gct 8 PH3ME

xﬁﬁﬁx&mwm@m together with all ond singular the appurtenances, tenements, hereditaments,
or privil h

rents, issues, profits, water rights and other rights, ges now or fter belonging to, derived from or in cnywise apper-
taining to the above described premi: all pl
\ and fixt

an: s healing, ventilating, alr-conditioning, refrigeraling, watering and {rrigation
apparctus, equir gether with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
jeum, shados and builtdn ranges, dishwashers and ather builidn applitnces now or hereafter Installed in or used in connection with the above
describod premi including all & t 1§ in which the grantor has or may hereddter acquire, for the purpose of securing performance of

each’ t;:gréel;lqnt of the gramtor herein contained and the payment of the.‘sux‘n S TWENTY THOUSAND AND Nol 10Qmmmm =
920,000.00 .y ponas, with tnterest th

o s - d" g to the terms of a promissory note of even dukléetsew }t payable to the
. ben%ﬁ%ﬁw&iﬁ(ﬂ made by the qmntlc‘;, p}g\c‘pal and interest baing pq&lo in monthly installments of $_.22) commencing

- rcasy any authorized
_ This trust deed shall further secure the payment of such additional money, default, any balance|remaining fn the reserve acoount shall be credited to the
... It any, a3 may be loaned; hereafter by the beneficlary to the grantor or others  jndebledness, If ressrve nt for taxes, t
““heving an interest in' the above described Jumpert , a8 may be evidenced by & and other chazges s not sufficlent at any time for the payment of such charges
~pote or motes, If the fudebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to tite bencficiary ¥on
- mere, than one .pote,” the bencficlary may cre It payments rscelved by It \‘ligon demand, and-if ‘not pajd within ten days after such demand, the beneficlary
er,

ady- of ‘said .octes Uz part of any psyment on one note aad part on ano mn.?' at its option add the amount of such Geficit to the principal of the
am thg’beneﬂdlry\mny’elect. . obligatlon secured hereby.

: The grantor hereby covenanta to and with the trustee and the beneficiary Should the grantor -fafl to keep any‘of the_v(oregotnf covenants, then the
herein that the sald premises and.property conveyed by’ thia- trust deed nre - beneficiary may at its option carry out the same, and al {ts expenditures there-
tree and clear of all.encumbrances and that the grantor will aad his helrs, for shall draw interest at the rafe specified in the note, shell be repayable by
executors and administrators shall warrant and defend his sald title theteto  the grantor on demand and shall be secured h{ the llen of this trust deed, In
against the clalms of all persons whomsocver. - this connection, the beneficlary shall have the r ght in its discretion to complets

! any improvements made on said premises and also to make -such repairs to sald
The grantor covenants and agrees to pay sald note mccordlng to the terms  property as fn its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments aud other charges levied agalnst
sald property; to keep sald property frec from ali encumbraaces having pre- The grantor further agrees to oomgly with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrintions affecting said property; to gn all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well az
hercof of the date construction is hereafter commenced: to repalr and restore  the other costs and expenses of the trustee Incurred In conncction with or
promptly and in good workmanlike manner any iing or imp t n ] and trustee's and attorney's fees actunlly incurred;
paid property which mey bo damesged cr destroyed and p?, when due, all to appear tn and defend any action or glrmedlng purporting to affect the gecur-
costs fncurred therefor; to allow beneficlary to inspect sald property at all ity hereof or the rights or ‘powers of the beneliclary or trustee; and to pay all
times during construction; fo replace any work or materials unsatisfactory to  costs and expenses, including cogt of evidence of title and attorney's fees In &
beneficlary within fifteen days after written notice from beneficiary of such  remsonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy lng bulldln% or {mprovements now of hereafter  which the benefleinry or trustes may appear and [n any sult brought by bene-
constructed on sald premises; to keep sll buildings and improvements now or ficiary to forcclose this deed, ond nll sald sums shall he secured by this trust
herenfter erected upon eaid progerty in good repair and to'commit or suffer  deed.
no waste of sald premises; to keep all bulldings, property and Improvements
now or herealter crected on said premises cont! nsured against lose The benellelary will furnlsh to the grantor on written request therefor an
by tiro or such other havards as the beneficiary may from time to time require,  annual statement of account Lut shall not be obligated or required to furnish
in » sum not leas than the original .principal sum of the note or obligation  any further statements of eccount. .
secured by this trust deed, In a company or companles acceptable to the bene-
ficdlary, dand to dellv‘;alr thlc orlullnllfpollcy ?I I‘x:sml-)unce"l;x corretit {?r&n an&l \vln.‘l: It fs mutually agread that:
‘E&ﬁz& ll;m’. "&,7'“,2 eial. p]:::ro? the '“3 “i‘,? Vonelicls .': f,:,‘.’,g 1. In the event that any portion or all of sald property shall be taken
fm,een days prior to the offective date of any such pollcy. of insurance. If under the right of eminent domain or condemnatlon, the beneflcla shall have
pald potl .,P {nsurance s not tendered, &, he“ﬁo may 1o its own the right to commenco, prosecute in its own name, appear in or defend any ac-
discretion obtaln Insurance: for the beneflt of tho beneficiary, which insurance :i:&o‘rnﬂr:;e:g;n% lgr'goe;g&l:e any e%o‘;frx;rg;'nulgﬂnﬁr;;':L;mgggtxlgnogmﬂl;% ';!yﬂ:
2 s s 3

:,‘;,:l,lh!:,%,m cancellable by the. grantor durlog the tull "“_m of the polley thus payable as comssenlntlon for such taking, which are in axcess of the amount se.

. g ! iE - © gquired to pay all reasonable costs, expunaes and attorney's fees necessarily pald
or Incurred by the grantor in lucﬁ proccedings, shall be paid to the beneficlary
and spplied by it ¥irst vpon mny T ble costs -and oxp (]
fecs necessarfly pald or Incurred the beneticlary In such proceedings, and the
‘balance applied upon the indebtcdness sccured hereby; and the grantor agre

- €8,
¥ Exhibit A is attached hereto and is hereby b weii'h s o ke, ch s tad excute e mninents g Al
incorporated and made part of this trust

‘request. ‘
; Lo,
deed as if fully set forth herein. elary, DR ot 4P iy eosbavoyange, for oa

At eny time =nd from time to time uron written realmt of the benes,
this deed and the note for en.
for cancellation), without affecting the
linbiiity of any person for the payment of tho Indebtedness, the trustee may (s)
! consent to the making of sny map or plat of sald property; (b) nting
any ¢ or f thereon, {¢) join in an Instlon
or othar agreement nffecting this deed or the lien o charge hereof; {(d) reconvey,
o - o ey, h o oo L Lhe P L i SOt
; o described as the “‘person or persous jegally entitled thereto” ani
N V'ml‘:';“'r‘:"’m_l'::‘mu{“ ::‘m oy ;‘:gp:r‘é"“::'-“"’;:i?“af:m;‘}:’ bﬁ‘;‘rz the rectials theren of any matters or Tabta hail ‘Lo sonclasive !;rool of the
the snmo begin to bear interest and also to pay premiums on all Insurance :{;ﬁ{"{,’l"g’w‘h""“" Trustec's fees for any of the services tn thls paragraph
ticies upon sald property, such.payments are to bs made through the bene. = W s . o .
iciary, ae aforesaid, The grantor hereby nauthorizes the beneficiary to pay 3. As additlonal cecurity, grantor hereby sssigms to beneflclary during the
any and sll taxes, asscssments and other charges levied or ogainst of these trusts oil rents, Issues, royaities and profits of tha pro-
aafd property fn the amounts as shown by the statements thereof turnished  perty affected I;{ this deed and of any persons} property located thereon, Until
by the collector of such taxes, assessments or other charges, and to gny the rantor shail default In the payment of any indebtedness secured hereby or in
p n the ehown on the statements submitted by  the performance of any agresment hercunder, grantor ahall have the right to col-
the insurance carriers or thelr representatives, nnd fect ‘all such rents, ibtes, royaities and profits esrned prior to default as they
P of-dhelosa-ar to withdraw the sums which may be required from become due and payablo, Upon any default by tho grantor_hereunder, the bene-
o Pwervo aocount, If any, established for that purpose. ~The grantor agrees. [icary may at any time without notice cither in person, by agent or by a re-
in no event to hold the hcnencla? responsible for faillure to have any Insur-  celver to be appoinied l:‘y a court, and without regard to {he adequacy of any
ance written or for any loss cr damage growing out of & defect In ‘any In.  sccurity for the indebtedness hereby securad, enter upon and taka possession of
surance policy, and the benoficlary hereby fs authorized, in tho event of any  sald property, o any part thereof, In its awn name sue for or otherwiss collect
loss, to compromise and seitle with any Insuranco coripany end to ldnvl 6ny  the rents, lasues and profits, includna those past due end unpsid, and spply
sueh R upon, the 8 '%tfund by this trust dee Il"!‘ u‘:sl: saice, lesy e'om and expeualeudog' :daeratlon n;x;:d -eguecglon. 13dudlns FoAIOR.
pay e af ces, upon Any lndebiidness se
full or upon sale or other acquisition of the property by the beneflciary after :u the" t?erx‘\‘: lc.lnry ﬁ:n}?o deurgﬂne. s secured bereby, aud in wuch order




3
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The eatarlug upon ua takin session of said property, the dollection  pouncament & the time llud t.ho prodeding b The trusion ebalt
of auh vents, {ssuse s 3" L&W of fire and p th inguraace pol- - delivar (o the purshaser u‘ fohn an m by ln.v. otveyieg thw
ue.lan or nwnrdl ﬁor u“u}r u.un or d of the proparty, and  perty so wld. but !thout any covonmt or w t{‘ nyma mpnu.
spplication or relesas therect, curs or walvo any de rmuu i th eod of my ml.mu or leste ahnll oot m&d

fuult or nomo of defanlt hmundu or uuudm uy act done pursuent t0  truthfulnesa &her ny porson, excluding the trustes but hau&lng 0 granfor
such natice tnd the b&neilclary. mny purchue a4 the sale,

8. The greutor shall netify benemury in writing of &ny wale or oou- %, When the Trustes selis purstant to the powers provided hessin, the
traot for sala of the nbove desoribed erty  and funuh mumm on l trustee shall n};p& the procesds of tho trustee’s sals as followa: (i) To
focm supplied it vlch such persona} mn .! the o stle including tho componastion of the trustes, and u

would quired of & new loaa nppucun and shall yu huoﬂdury rossonable charge by the aitorney, (2) To the obilgation sesured . by
l sorvios o trust doad (8) To. )l persons having recorded liens subsoquant to cho
intercsta of the irustee In the trust deod ea Lhelr interesta eppear in the

o Tlm fs of the essencs of this lmmmnl uad upon defeult by the  arder of thetr priority. ((l The surplus, it , to the grentor of the frust
grantor ia % ayment of any indobtednesa mscured hervby or in parfi l deed or {0 his succcasor Iu lnme? entitiod such surpive,
agreement hereunder, the beneficlary may doclare al secured hers .
medlnmt' due and payable by deilvery tu the trustee of written uotica ol dehul& 10. ¥For any reason pormltted by h\w. the beneliciary may from time to
and electd 1l the trust property, which actice trustee ahnll ca to be time sppolnt & successor or auccessors to v.uy tmute« nemed oereln, or to may
duly filed for record. Upon delivery vf sald notles of deuult and alm.lea to sell,  auccessor trustes appolnted hereunder, Upon such appointment avd without cou-
ehe beneficlary shell deposit with the trusteo this trust deed snd all promissory  voyanoe to the wuccossor '.rume, the lntur lhAll ba vmed with ail title, powm

and documents evidenoing expenditares sccurcd hereb). vhuoupon ths  and duties conferred upon any.trustes herein named or appolnted bereun:
tnutael shall fiz the (ime and plsco of sale and give notics theroo? as then  such appointment and subm ntlcn shall be made by wri
cequired by law, by the beneticiary, eoutninlnl( reforetice to thls trast deed and iis plsos of
record, which, when recorded i the office of the county clerk or recorder of the

7. After defsult and ony tlme prior to five days befors the date set  county or countles in whlch the pmprrt{ Is lltunted. ehall be vonclusive proof of

by the Trustee for the Trustee's sale, the grantor of other person w proper of
rivileged may pay the entire amount then due under. this trust deed an
e b Iuntlonu l:cured therabx (Inc!udinx costs and exponyes actullly lncurml 11, Trustee accepts this trust when this deed, duly executed and acknow.
in onforcing tho terms e obligation and trustce’s and attormey's feet  ledged I3 made a public record, as nmvlded by inw, The trustse is not obligated
ot exceeding w). each) . other than such portion of the principal ae would to nom(v any party hereto of pending sale under any other deed of trust or of
not then be due had no defnult occurred and thereby curd the defsult. any sction or proceedlng In which the grantor, beneficlary or trustee shall be &

party unless such action or proceeding is btought by the trustee,
8, Aftor the ll,islb of such time &s mus then be requlred by hw followlnu
the recordation of aaid notice of default giving of said nolice of aale, { 12, This deed applles to, inures to the bemelit of, and binds all partien
trustes ghall aeli sald property at the ti me and plnca fixed by him ln sxid notloe hereto, thelr heirs, legatees dovisees, adminlstrators, ewxscutors, suocossors and
of sale, elther e & whole or fn se g arate parcels, and In such onler as ho may d aasigns, The term “beneficiary” shall mean the holder and owner, including
termine, at pubila mctlun to the lgheu, bldder for cuh. in lawtul ledgee, of ths note secured herghy, whether or not nwmed as a beneficlary
United Stai :f able M t a time of. sule, Trustea m, ereln. In construing thls deed and whenever the context £o requires, the maa.
sald proj by public mnouncemcn., l culine %endcr Includes the feminine and/or neuter, and the singuler number io.
tlmc thereatter may postpons the me by p\l lle &n-  cludes

he plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and éyecxl the day and year first above written.

_ <l et ~M¢/_)Q..%M/(SEMJ
STATE OF OREGON . S / / N
Counly of Kiamath &
THIS IS TO CERTIFY that on thh__l..day ot October ~ -~ 18..73., voforo me, the undersigned, a
N P bli in end f id and state, appecared the within named
B o e ROHALY, WITL AN COOPER and. FRANCHS 7. COOPER; husband &ad Wife

5 to'mu Nand ‘fmuwn to be the identical lndlvidual_s named in and who eXecuted the foregoing instrument and acknowledged to me that

Ve Iye, >

the _.“_exeénlaqﬂhe same freely cmd volunlurﬂy for the uses and purposes therein expressed
IN)WW}MHHKEOF 1 have hereunto sot 'my hand ond 8d my phtarlal seal the day and yeur last above written,

AV YRS o >4f(\.u&@su

Notary Public for Oregon
My commlsslon expil‘es' l O “(.3 7%

STATE OF OREGON
ST DEED County of Klamath } S
~TRU |
. B ' : I certify that the within instrument
-was received for record on the':8th

dcy of .October 19..75,

{oon ue s 3148 o'clock ...PM., ‘and recorded
FOR RECORDING in bOOk A on page ..12482

Gromtor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usen.)
LCAN ASSOCIATION
Beneficiary

Witness my hand cnd 'seal of County
affixed

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
. Klamath Falls, Oregon Foe $6400

S . . . . ) . o

That for the purpeso of providing vegularly for the prompt payment of &li taxes, naneanmcota, and
governmental charges levied or anacssed againat the above dencribed property and Insurance pre-
miums while the indebtedness sccured hereby 18 in excess of 807 of the lesser of the original
purchage price paid by the grantor at the time the loan was made or the beneficiary's original :
appraisal value of the property at the time the loan was made, grantor will pay to the beneficiery
in addition to the monthly payments of principal and interest payable under the terms of the note-
or obligation secured hereby on the date inatallments on principal and interest are payabie an
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respect to
said property within each succeeding 12 months and also 1/36 of the insurance premium payable with
respect to said property within each succeeding three years while this Trust Deed is in effect as
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor interest on lald
amounts at a rate not less than the highest rate authorized to be paid by banks on their open psga
book accounts minum 3/4 of 1%. 1If such rate is less than 4%, the rate of intereot paid shall be”
4%, Interest shall be computed on the average monthly balance in the account ané¢ shall be paid
quurterly te the grantcr by crediting to the escrow account the emount of the interest due,




